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MORTGAGE

THIS MORTGQAQGE (“Securily Instrumen!''} is given on FEBRUARY 7
86. The morigagor is ... RERRENGE Q. LVG . A BINGLE. MAN, NEVER. MARRIED
(" Borrower"). This Security Instrument is given to

s e KRN o WOBEEREB GORP + Which is organized and existing
"lgvo E‘RaSSROAES IF COMMERCE , ROLLING MEAPONB, ("'Lender").

................................ R TN rir S e e

Borrower owes Lender he principal sum of .. SIXTL. FQUR. THOUESMNE ANR. .QO/ZA0Q. ...,
Dollars (U.S. $84.,.000.00.............). This debt is evidenced by Borrower's note

duted the same date as this Secisiry Instrument ('Note"), which provides for monthly paymenis, with the full debt, if not
paid enrlier, due and payablean MARCH.. 2016 This Security Instrument
secures to Lender: (a) the repayriest of the debt evidenced by the Noute, with interest, and all renewals, extensions and
modifications; (b) the payment ot all other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfirmarae of Borrower's covenants and ngrecments under this Security Insttumeni and

the Note. For this purpose, Borrower aozs hereby mortwe. gront nnd convey to Lender the following described property
LOCREEA {11 ... veririiecnnnrerirem s b srerns CRE% .o cisnistnis e vss s COUNEY, Hlinols:

PARCEL 1, LOT 48 IN FOREST KNOLL TOWN HOMES , A PLOT OF PLANNED UNIT DEVELOPMENT IN
THE SOUTH WEST % OF SECTION 2 1TIVAIHIP 42 NORTH, RANGE 10 sast of the THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY.  TLLINOIS. PARCEL 2, EASEMENTS APPURTENANT TO
AND FOR THE BENEFIT OF PARCEL 1, A8 !ET FORTH IN THE DECLARATION OF EASEMENTS DATED
AUGUST 11, 1978 AND REGISTERED SEPTEMBE« 13, 1978 A8 LAND REGISTRATION NUMBER
3043756 AND AB AMENDBD BY INSBTRUMENT REIISTERED NOVEMBER 29 , 1978 AS LAND
REGISTRATION NUMBER 3062101 AND AS DISZLOSID BY PLAT OF PLANNED UNIT DEVELOPMENT OPF
FOREST KNMOLL TOWNHOMLS, REGLETERED SEPTEMBE’ 13, 1976 A8 LAND REGISTRATION NUMBER

3045785, O0a ~Caa- ol ~0SS acaoﬂ,
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TOOETHER WITH al) the improvements now or hereufter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, nii and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All raplacements and additions shall uiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed nnd has the right 1o

mortgage, grant and convey the Property and that the Property is unencuntbered, except for encumbrances of record.
Borrower warrants and will defend genersily the title to the Property against all cluims and demands, subject to any

sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
{imited variations by Jurisdiction to constitute a uniform sesurity instrument covering res) property.

ILLINOIS—Single Family—~FNMA/FHLMG UNIFORM INSTRU WENT Form 3014 13/93
LMC #5994
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If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shuld pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in uccordance with Borrower's and Lender's written agreement or applicable law.

8. lInspection. Lender or its ngent may make fensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 1o an inspection specifying rensonabie cause for the inspeciion.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned nnd shall be paid 10 Lender.

{n the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befure the tuking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

1 the Properly is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnoy offers 10
make an award or settie u cluim for damages, Barrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcy by this Security Instrument, whether or not then due,

Uniess Lenderand Borrower otherwise ngree in writing, uny application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in puragraphs | and 2 or chunge the smount of such payments.

10, Borrowei Moi Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amoraseosa of the sums secuted by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ne’ eperate to release the liability of the originul Borrower or Borrower's successors in interest,
Lender shal) not be requires to commence proceedings ngainst any successor in interest or refuse to extend time for
payment ar otherwise modily amc rtization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Bocrlwer's successors in interest. Any forbenrnnce by Lender in exercising any right or remedy
stinll not be o waiver of or prechude the ex ercise of any right or remedy.

11, Successors and Assigns zarad Joint and Several Linbility; Co-signers.  The covenunts untd agreemety of
this Securily Instrument shaii bind and Senefisthe successors anc assigtes of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants snd agrecments shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: o) isvo-sigring this Security Instrument only to mortgage, grunt and cotivey
that Borrower's interest in the Property under the terme of this Security Instrument; (b} iy not personally obligated to pay
the sums secured by this Security Insteument; and (1) sgrees thit Lender and any other Borrower muy agree to exiend,
modily, forbenr or make any acvommodations wilii 7nerd 1o the terms of this Security Instrument or the Note without
thut Borrower's consenl.

12. Lorn Charges, [f the lonn secured by this S curt)y Instrument is subject (o n luw which sets maximum loan
charges, and that law is Anally interpreted so thut the lnterast or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (2} any such loan charge shnil be reduced by the amount
necessury to reduce the charge tu the permittesh limit; nnd (b} uny sems alzeady vollected from Rorrower which exceeded
permitted fimits will be refunded to Borrower. Lender iuy ¢hocse s make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. 11w refuns! riduces principal, the reduction will be treated as o
partind prepuymient without any prepayiient churge under the Note.,

13, Legistation Affecting Lender's Rights,  IF eanctment o expiration of applicable laws has the effect of
rencleritig any provision of the Note or this Security Instrutent unenforcenbl accnrding to its terms, Lender, at its option,
may respuire immedinte payment in Full of all sums secured by this Securite nviument nnd may invoke any remedies
permitied by parageaph [9. If Lender exervises this opteon, Lender shall take the sl specified in the second paragraph of
puragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumeat »linil be given by dellvering it or by
muiling it by fiest clusy mail unless applicabie faw requires use of another method. ‘rlie notice shatl be directed to the
Property Address or any other addresy Borrower desighales by notice to Lender, Any notite to Lender shall be given by
fiest chwss mail to Lender's address stated hereln or uny other address Lender designutes by »otice to Borrower. Any natice
pru;idctl forin lhhis Security [nstrument shall be deeme d to huve been given to Borrower or Lencer when given us provided
in this puragrup

18, Governl v Law; Severnbility, ‘This Security Instrument shull be governed by federal fawand the lnw of the
Jurisdiction in which the Property is located. In the event that any provision o clause of this Securicy instrument or the
Note conflicts with applicable faw, such conftict shall #ot affect other provisions of this Security Instrtiment ot the Note
which cunt be given effect without the conRicting pravisdon. ‘To this end the provisions of this Security Inalianent and the
Note ure dectured to be severuble.

16, Boreuwer's Copy,  Burrower shull be given one conformed copy of the Note and of this Secutity Instrument.

17, ‘transfer of the Property ur 4 Bencficlal Intorest Lo Boreower, 10 wll or wny part of the Property or any
inlerest 11 it s s0ld or transferred (or iF u beneticial intrest in Borrower is suld or 1runsferred and Borrower ins not a natural
person) withoui Lender's prior written consent, Lender may, at its option, require Immedlate paymenl in ful) of all sums
sceured by this Security Instrunient. Howaver, this option shall hot be exercised by Lender if exercise is prohibdiled by
federal luw as of the dnle of this Security Instrument.

If Lender eacrelses this aption, Lender shall glve Borrower notice of acceleraiion. The notlce shall provide n period
of not less than 30 doys from the daie tie notice is delts ered or matled within which Borrower must tay all sumn secured by
thix Security Instrument. 11 Borrower fily (o pay thess suths prior to the explration of this period, Lender may invoke any
remeshies permitted by this Security Instrument without further notice or demand on Botrower.

0. Horrowor's Right to Reinstate. I Borrower meets certuin vonditions, Borrower shall have the right to have
enfuccement of this Security Instrument discontinued at any tine prior to the earlier of: (n) 8 days (or such other period us
apphieable lnw may specify for reinstatement) before sale of the Properly pursuani 10 Gy power of sale contained in this
Security [nstrument, or () entey of o judgment enfa-clag this Security Instrument. Those conditions ure that Dorrower:
(n) puys Lender all sumy which then would be due under this Security Insirument and the Note had no acceleration
oceurred; (B) cures any defuult of ahy ather covenpnts or agreementy; (<€) pays ail eapenses incurred i enloreing this
Securily tnstrument, inchuding, but not limiied (o, reasanable attorneyy' fees; and (d) takes such action as Lender may
rensonnbly requite (o anssure that the hen of this Securily Instrument, Lender's rights in the Property and Borrower's
ohligation 10 puy the sty secured by this Securnily tnstrument shall continue unchanged, Upon relastatement by
Borrower, this Security tnstrument and the obligations secured hereby shall remnain fully sflective as if no acceleration had
ocenrred. However, this right to reinsisie shall not apply in the case of sccelaration under paragraphs 1 or 17,
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THIS PLANNED UNIT DEVELOPMENT RIDER is mads this FEBRUARY
and is incorporated into and shall be deemed to amend and supplement the Mortgoge, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the “Borrower'") to secure Borrower's Noteto ............ Ve
o LYONS. MORTGAGE.. GORE .. AN, TLLINRIS. CQREGBATION. ..o USRI (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

211, FOREST.. KNOLL. . DRIVE., .PALATINE .. RLLINQIS, GOOBT. ... e s
ropeily Address)

The Property includes, but is not limited to, a pnrcel ol‘ Innd |mgroved with a dwellin elher with other such pnrcels and
certain common areas and facilities, a3 descnbed in . IT DEVELOP TPOF FOREST KNO

(1he"Declarunon ). The Pro
..FOREST XNOLL TOWN

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association'") and the uses, benefits and proceeds of
Borrower'sinterest.

PUD CovraNTS. In addition to the covenants and agreements made 1n the Secunty [nstrument. Borrower and
Lender further coverant and agree as follows:

A. PUD OViiyations, Borrower shall perform all of Borrower's abhpations under the PUD's Constituent
Documenits. The "Codstiiuent Documents' are the : (i) Declaration; {ii) articles of incorporation, trust instrument or uny
equivalent document wirlzn vreates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower 'suaid promptly pay, when due, al! dues and assessmenis imposed purswant to the Conshituent
Documents,

B. Hazard Insurance. 50 long as the Owners Associntion maintains, with a generally accepled insuranee curfier, a
“master' or “blanket” policy insuring the Property which is satisfactory to Lender and which prosides insurance coverage
in the amounts, for the periods, and again:t the hazards Lender requires, including fire and hazards included within the lerm
vextended coverage.' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Lender of oneqwelfth of
the yearly premium installments for hazard iniurance on the Property: und

(ii) Borrower's obligation under Unif~em Covenant 5 to mantun hasard insurance coverage on the Praperty as
deemed satistied to the extent that the required coreruge is provided by the Owners Association poliey.

Borrower shall give Lender prompt notice of iny lppre in required hazard insurance coverage provided by the master
or blunkel policy.

In the event of a distribution of hazard insurance prooseds 1n heu of restoriation or repane fTollowing o loss to the
Property or tv common areas and facilities of the PUD. any proceeds pavable to Horrower are hereby issigned and shall be
paid to Lender. Lender shall apply the proceeds to the sumsaecuted by the Sevunty tastrument, with any eacess paid o
Borrower.

C. Public Liability Insurance. Borrower shall take sugh ocrions as may be reasonable 1o insure that the Owners
Association maintaims a public liability insurance policy acceptabile in Zare i amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢laim for damapes. direct ar consequeniial, payable 1o Borrower in
connection with any condemnation or other taking of all or aay part of the P-apuerty or the common areas and facilities of the
PUD. or for any conveyance in lieu of condemnation, are hereby assagned and shulybe pasd to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Insirument as providedun Liidform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, ¢1eept aller notwe to Lovder and wilth Lender’s prior writien
consent, either partilion or subdivide the Property or consent o

(i) the abundonment or termination of the PUD, except for abandonment Gr tZrmunation required by law in the
case of substantial destruction by Are or other casualty or in the case o a tuhing by condemn ation or eminent domain;
(ii) any amendment to any provision of the "Constituent Ducumenis' if the provision is for Lhe express benefit

of Lender,
(i} wermination of professional management and assumptiun af sell-management ol the Dwners Association;

or

{iv) any uction which would have the effect of rendering the public hability insurance covrruje maintgined by
the Owners Associntion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shal: become additional debt of Borrower secured by the Security
Instrument. Unless Barrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions conlained in this B

MULTISTATE PUD RIDER==1gingis Family=FNMA/FHLMC UNIFQRM INSTRUMENY LMCa 88
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ADDENDA TO MORTQGAQH LOAN ABSUMABILITY RIDER

Tnis Loan Assumabiity Riger 1s made trs 2kl cav o' _ELRRUARY. 10 86 . ang 18 meorporated into
ang snall be ceemad 1o ameng ano suppbismant & Monpage 0ales of even cale hergwith, pven by the

undersignag (nerein "Mortgagor') to secute Mor¢agor's Note 10
Y L 8 CORPC RATION

Qr 116 asnigns (Nerain "MaNgRges”) BnC Cavering the Pronerty DRICNDEC 1N the MONGEPe BNY 10CR10Y 8!

211 POREST KNOLL DRIVE, PALATINE, ILLINOIS 60067
(RroDIrty a0Gress;

in the aventinxt Mongagee's Nole has baen aisigned 12 The First National Bank of Chicago, as Trustee
pursuant to tnat canwn Trust ingenture aated as 3! Augus! 1, 1985, with the County of Coor, liiinois, {nen
upon sale, rental orCtrassD08ION Or ransler O tille Of DRANERRION. whelhe! voiuntary, invoiuniarty o by
cosraucn of law, Of all o 87y oan of the Probarn, O UDON ANy assumplon of the Mongage by, & Derson
ingkginle 10 recaive a MOra2 e ican unoer o at a D'1Ce 1N axcess of that parmined unaer tne County of Cook,
linots 1985 Sinque Famuy Mongase Purchase Program, Momgagee may, Oy wrtten notice 10 Morgago:,
gaciare &ll ODLGBUONS SQ2Urd NCIALYGMMEalen OUe Anc DAYADIE ANG @Xxersise any a23nonal remanies
provided unaer the Morigage Ot Dy iBw, Sk56D! 10 the axten! tha! SuUCh BCCRIBrALON ang th sUSh Peritular
circumsiances wnere axgreise of such & nont by Morpages 18 pronibiled by iaw. The provisions hergof snall
prevaii notwithstanding any SONtrary provisiing in &ry nate ot OIner INsitument which gvioances the obhpations
haredy secured. Mongager shall notity Morgasea oromplly 1n wihing of Any transaslion of evant wrich may
give nse 10 & ngnt of acceleration heteunge:. Mingeast shall pay 1o Mongapee all aamages Morngagee
sustains by reascn of the breach of the covenan! ol not.ce set ferth heren,

N Ttsse (D Lo

monpager
TERRENCE Q.- LUC

-

Wonpagot

&i
&
s
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LOAN FRAUD RIDER

This Loan Fraut Aicer s mage ts 1 E0 aay of _FEBRUARY 1988 and s incorporated imo ana shal
be ceemad 10 AMeng and subplement a Mortgige cated o/ sven Gale hetawith, Qiven by the undarsigned
(nerain "Moneygo"‘ ) 10 secure Mcngpagor s Note to —

NS MORTGAGE CORP, AN ILIINOIS CORUQRATION

Or 113 ASHIGNS (NEtein "MAnGagee} &na cOvenr g ine Praderty deschded i the Mongege ang (ocaied a!

211 FOREET XNOLL DRIVE, PALATINE, ILLINOIB 60067
(Rropetty address)

Voo Qisanvery Of fraud o fgreorasantali sn by Ihe MOMNRagor of Dy he Qrantor of the Proderty 16 the
Mortgagsr (herein "Crariory of any 09196t OF 11aSCUragy wmth n the juggmant of the Agomimisirator of the
County of Cook, Iline, 108% Sinate Famuv Mot Goge Purchase Progeam (hereatter. the “Program”) through
wRICh th¢ related Morquos Lean 1s baing hnprced 16 matennl, with raspect 1o any intarmation drovised by
ihe Mortgaget 1n the MAMQLEs analgation o Margagor's Aiaavit axacuted in connecuOn wilth Margagor's
Note of wilh tasdest 18 ahy R armanen srovided ov the Grantos in the Seliar's AHigavil axesuleg i connection
with (he Progeam. Mortgaoee may. a-Moraagae's soie Giscroelion, by whlien nehCe 16 Momroago’. tesiate
all opiigations secured harady immediptaty Gue Bnt bayable Any exertive ANy addittonal remedies drovited
uhge! the Mongage of by law. The piovisions heres! shall brovail otwithslanding any contraty brovisians
(N any nQlE o OINE INSIUMQONt whiEh (vicarses the odigationy heraby sacuted. MOMGaQO! shail notity
Morgages promotiy ia watng o Any LIARBACH.O% OF Gvent which Mmay give nse 10 & npn! of acceleration
nereunaer. MoNgager shatl pay to Mongeges a1 Qamages Morngagee susting Dy reason of the breach of

the covenant of nOUSE sat 1oMh herain,
f ,
NG s

TERRENCE O, WUC

Mengagst

Morigayor

e
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