2223 W, ROOSEVELT RD., BROADVIEW,IL. 60153
}
MORTGAGE

O IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

£

"THIS MORTGAOCE is made this _____18TH . _ day of wmﬁﬁ____. 1986
between the Mortgagor, BRUCE H, PAYNE AND CAROL L. P _TG EACH QTHER) IN JOINT

_TENANCY (hereln “Borrower™), and the Mortgagee.

—HOUSEHOLD BRANK, F.S.B. . @ corporation organized and
oxisting under the laws of DELAWARE . .. . whose address is

—-BROADVIEW,IL. 60153 therein “Lender™)

‘The lollowing puts. nph preceded by a checked box s apglicable:

X WHEREAS, Borroware is indebted to Lander in the principal sum of US. § 12,499.73
which indebtedness is evid=irad by Borrower's Loan Repayment and Security Agreement dated _ FEBRUARY 15, 13986
und extensions und renewals (aerent, including thase pursuant 1o any Renegotiable Rate Agreement, (herein “Note™), providing
for monthly instaliments of priticiral and Interest at the rate specified In the Note (herein "conteact rats™) (including any
ucdjustments to the amount of payrior? or the contract rate i€ that rale is varinble) and other charges payable at der’

uddress stated above, with the balarce of the Indeblodness, If not sooner pald, due and payable on 996
{1 WHEREAS, Borrower is indebted ic Lender in the principal sum of $ or 50 much

thereol as may be advanced pursuant to Sciviwer's Revolving Loan Agreement dated and

extensions and renewals thereof (herein “Nci@™, ~roviding for a credit imit of § and an

initial advance of § i

TO SECURE to Londer the repayment of the (nd sbtedness, including any future udvances, evidenced by the Note,
with intorest thereon ut the upplicable contraet rute Gnsiwling uny adjustments to the amount of payment or the contract
rate If that rate s varinble) and other charges; the paymueiicof all other sums, with intorest thereon, advanced in accordance
horewith to protect the security of this Mortgage; and the pe rformance of the covenants and agreements of Borrowaer herein
contained, Borrower does hereby mortgage, grant and convey to Lender the following described propmg locuted in the
County of COOK — » State of lllinols:

LOT FOUR HUNDRED FIFTY FIVE (448) IN J, W, MCCCAMACK'S FIRST ADDITION TO WESTMORELAND,
BEING A SUBDIVISION IN SOUTH WEST FRACTIONAL QUART:ZR (1/4) OF FRACTIONAL SECTION 8,
TOWNSHIP 39 NORTH, RANGE 12,-EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF INDIAN
BOUNDARY LINE.
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which has the address of ___229 MOLF ROAD HILLSIDE .
Streat) (City)
tilinois 60162 {herein “Property Address™) and is the Borrower's address.

(Zip Code)

TOGETHER with all the improvements now or herealter erected on the property, and all sasements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
ronsolnml. ;t’zrlethor with said property (or the ieasshold estate if this Morigage is on a leasehold) are hereinufier refetred
to as the “Property.”

Borrower covenanis that Borrower is uwrullﬁ soised of the estate hereby conveyed and has the right to morigage, grant
and convey the Praperty, and that the Property Is unencumbered, except for encumbrances of . Borrower covenants
thut Borrower warrania and will defend gencrally the title to the Property againat all claims and demands, subject to
sncumbrances of record,

FORM 11 IL (Fev. 305}
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11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is nhot personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Excﬂvt for any notice required under applicabie law to be given in another manner, (a) any natice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any natice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided hereln. Any nolice provided for in this Mortguge shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing L.aw; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Praperty is located. The foregoing sentence shaill not Hmit the applicability of Federal law to this Mortgage.
In the ¢vent that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Nole which can be given effect without the conflicting provision, and
to this end the provicions of this Morigage and the Note are declared to be severable. As used herein, “costs”, Yexpenses”
and “attorneys’ (ees’ include all sums to the extent not prohiblted by applicable law or limited herein.

14. Borrower's Crny. Borrower shail be furnished u conformesd copy of the Note and of this Morigage at the time
of execution or after recordntion hereof,

15, Rehabilltation 1.oar Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabllitation,
improvement, repalir, o¢ tinit ‘oan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower {0 executy aos deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may buve against parties who supply labor, materials or services in connection with improvements
made lo the Propert‘;

16. Transfer of the Proporty. «r Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbraiice x:hordinate to this Morigage. (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (¢ (ie grant of any leaschold interest of three years of less not containing an option
ta purchase, () the creation of a purchase moroy decurity interest for household applinnces, (e} a transfer to a relative resulting
from the death of a Borrower, () a transfer w here the spouse o children of the Botrower become an owner of the property,
() o transfer resulting from & decree of dissoluiina of marringe, legal separation agreement, or from an incidental property
asttlement agreoment, by which the spouse of ihis dzcrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower Is and remains a Len:f Clary und which does not relate to a transfer of tights of occupancy
ins the property, or () nny other transfer or disposition icscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information 7z uired by Lender to evaluate the transferee as if a hew loan
ware being made to the transferee. Borrower will continue (o be obligated under the Note and this Mortgage uniess Lender
reloases Borrower in writing.

If Lender does not agree to such sile ur truniser, Lender auvedeclure all of the suins sgeured by this Mortgage to be
immedintely due und paynble. If Lender exercises such option to acce’srate, Lender shall mail Borrower notioe of scceleration
In accordance with parg rafh 12 hereol. Such notice shall provide a et od of not less than 30 days from the date the notlce
is malled or delivered within which Borrower may pay the sums dezwiyd due. If Borrowor falls to pay such sums prior
:’o the oxpiru'tiloll; o's sucl} period, Lander may, without further notice or uarissid on Borrower. invoke any remedios permitted

y parngrapl ereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant (nd agree as follows:

17, Accoleration; Remedies. Except an provided in parugruph 16 hereof, 204 Borrower’s bresch of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to gly when ¢oe any suma sccured by this Morigage,
Lender prior to ncceleration shail give notice to Borrower as provided in paragrspn 22 hereol specifying: (1) the breach;
(2} the nction required to cure such brenchi (3) u date, not less than 10 days from the dei= the notice Is mnﬂrd to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or before the dute specified In the notice
may result in nccelerstion of the sums secured by this Mortguge, foreciosure by judicial prozeding, and sule of the Property,
The notice shall further inform Borrower of the right to relnatate after accelorntion and the righ’ v wasert in the foreciostire
Lrocmllng the nonexiatence of a default or any other defenss of Borrower to acceleration and fo' eelosure. If the breach

not cured on or before the date specified In the notice, Lender, at Lender's option, muy decinie %! ~f the sums secured
by this Mortgnge to be Immedistely due and payable without further demand and may foreclose tial» Vortgage bmudlclnl
proceeding, Londer shall be entitled to collect in such proceeding il oxpenses of foreclonure, includit.p, nut not limited to,
renaonable attorneys' foen and costs of documentury evidence, abstracts and title reports,

18, Borrower’s Right to Relnatate, Nutwﬂhsmndlnu.cnder's accelerntlon of the sums secured by Lyis' Morigage due
to Borrower's breach, Borrowor shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued al any time prior to entry of & Judgment enforcing this Mortgage If: {8) Borrower pays Lender all sums which
would be then due under thiy Monru&c; and the Note had no aceeleration accurred: (b) Borrowet cures all breaches of any
other covenunix or agreements o rrower vonlnined in this Mottgage, (©) Borrowet rnn all reasonable expenses
incurred by Lender in enforcing the covenunts and agreements of Borrower contained in this origage, and in enforcing
Lender's remedies ns provided in paragruph } 7 hereof, including, but not limited to, reasonuble attorneéys’ feos; and (d) Borrower
takes such action as Lender may reasonably require to ussure that the Hen of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment and
ﬁ:ao by Bg;r:wor. this Mortgage and the obligations secured hereby shall remaln in full force and effect as if no accelerution

oceurred.

19. Assignment of Rentas Appointment of Recelver. As additional security hereunder. Borrower hereby asaigns to Lender
the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in sbandonment
of the Property, have the right to collect and retain such rents ny they become due aund payabie.

Upon accaleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a recelver
sppoinied by a court 1o enter upon, take possession of and munng the Property and 1o collect the rents of the Property
including those past due. All rents collected by the receiver shail be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's botids and reasonable
attornoyn’ foen, and then 10 the sums secured by this Mortgage. The recaiver shall be liable to account only for those rents

actually received.
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