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MORTGAGE

THIS MORTGAGE ("Securily Instrument™)is given on . February 12,

19..86... The morigagoris ... Allan J. Glaser an Gina M. Glaser, His Wife

. ("'Borrower”). This Security Instrument is given to
LAKE. MORTGALE, COMPﬁNY'I?C.fIdi ................................................................... , which is organized and existing
under the laws of . ... EBE ate.n ndiana ,and whose address is ,....cccoiiiecciiniinn e
aeel rnafifa ... ("Lender™).

NOTE IDENTIFIED D lL) ,

/

Doilars (U.S. $...20,000.00 ... }. This debt is evidenced by Borrower's note
dated the same date as th’s S:curity lrﬁnru cnf (!%81.1;) which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payatie sn arch..l» 5 This Security Instrument
secures to Lender: (a) the repiyrihent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o7 .il other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the perfremance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this puTROss, Borrowcr coos hereby mortigage, grant and convey to Lender the following described property
located in .oovveevveeenienn o, OO e AR ettt Ehaiertestarrnann—tasssttetrer e aar bt re et sssaennenres County, Hlinots:

Lot 12 in Bloek 1 in Hubbard's Addition to Thornton, being a Subdivision
in the Northwest 1/4 of Section 14, Township 36 North, Range 14, East of
the Third Principal Meridian, 1n/Cook County, Tllinois.

Tax Number: 29-34-139-009

PREPARED BY: PETER S. BRIGGS
GARY, INDIANA

RECORD AND RETURN TO: LAKE MORTGAGE COMPANY - TNC.
570 WASHINGTON ST.

od 23, Gary IN 46402

pev o - 10 GARY
- g o #
it oo, IR
tax na 34 Insiruaeat e
paid direst lo tem 100 azitles Tux Divele:
in octoreonea wirl Ch. 133, ey, 1987
orciAr Sl aTee
Ap-raved by ) daaaialss Tex Dividen

The inramy Lie;

which has the address of ............. 22 Schwab et s e Thornton . .

[Streel} [City)

HENGIS oo 8Q4T6 e (“Property Address™})
{&p Codel

ToGETHER WiTH all the improsements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacenients and additions shall also be covered by this Security Instrument. All of the
foregomng is referred 10 in this Sceurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and tiat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all clams and demands, subject to any
encumbrances of record.

Tars SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by Jurisdiction to constitute a ungform securily instrument covering reak property.

ILLINOIS Singin Tamiy ENMA/FHLME UNIHORM INSTRUMENT fForm 3014 12/83
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I Lender required morigage insurance as a condition of making the loan secured by this Security Tnstrument,
Borrower shall pay the premiums required (o mauntain the insurance i effect untl such time as the requirement for the
insutance ternnnates insccordance with Borrowers and Lender’s weitten agreenient or applicable law.

R. Inspection. | ender or its agent may muke reasonable entries upon and snspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specitying reasonable cause for thesnspection.

9. Condemnation.  The proceeds of any awaed or claim for damages, diteet or consequential, in connection with
any condemnation or other taking ol any part of the Propeety. or for conveyanee in licu of condemunation, are hereby
assipgned and shadl be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borcower, {n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Tnstrument shall be reduced by
the amount of the proceeds multiplied by the following lracbon: {a) the total amount of the sums secured immediately
hetare the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after natice by Lender 1o Horrower that the condemnor offers 1o
make an award or seitie a clatm for damages. Bosrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, atits eption, tither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aiy application of proceeds to principal shall not extend or
pustpone the duegale of the monthly payments referred 1o in paragraphs Lund 2 or change the amount of such payments,

10. BorroaerSot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of ambrtization of the sums secured by this Security Tnstrument granted by Lender to any suceessor in
interest of Borrower sball ot operite ta release the fiability of the original Barrower or Borrower’s successors in interest.
Lender shull nol be teqha@d (o commence praceedings against any suecessor in interest or refuse o extend time for
payment or otherwise madity anornzation ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorzGwer's successors ininterest. Any forbearance by Lemderin exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or ramedy.

11. Successors and Assigns Bound; Joint and Several Linhility; Co-signers.,
this Security Trmstrument shal) bind and hepehit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenans ond agreements shall be jointand several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: Zapis co-signing this Sceurity lastrument only to mortgage, granl and convey
that Borrower's interest in the Property witcler the terms of this Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrmnemiand (o) agrees tiat Lender and any other Borrower nyay agree to extend,
modify, forbear or make any accommodationsa/edy regard to the ferms ot this Security Enstrament or the Nate without

The covenants and agreements of

thal Borrower's consent.
12. Loan Charges. (f the loan secured by MosSceurity Instrument is subject toa Law which sets maximum loan

charges, and that kaw is fnally interpreted so that (the sacerest or other loan charges collected or to be callected in
connection with the loan exceed the permitted limits, (hend ¢a) any such loan charge shali be reduced by the amount
necessary to reduce the charge 10 the permitted limit; ang-brany sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mayielonse to make this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower. I arefand reduces principal, the reduction will be trealed as a
partia) prepayment Mthowt any prepayment charge under the Noge

13. Legistation Affecting Londer’s Rights, It enactmend s expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurtty Instrument unenforieshle uceording to its terms, Lender, at its option,
maty require imiediate payment m full of all sums seeured by thisSccurits lastrument and may invoke any remedies
permitted by paragraph 191 Lender exercises this option, Lender shall tak s thesteps specified in the seeond paragraph of

paragraph 17.
14. Notices.  Any notice to Borrower provided for un this Security Insiranent shall be given by delivering it or by

maifing it by first class matl anless appheable law reguires use ol another method SThe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. aaninotice to Lender shalt be given by
firet class mail 1o Lender's address stated herein or any other address Lender destgnatel by notice (o Borrower, Any notice
provided for in this Security Instrument shall be deetited to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law: Severability. Fhis Security Instrument shall be governed by federa lnw and the law of the
jurisdiction in which the Property is tocated  Tn the event that any provision or cliuse of this Szevamy Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security’lesirument or the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Secunity Jistrument and the
Note are declared 1o be severable.

16. Borrowee's Copy.  Borrower shall be given one conformed copy of the Note and of this Securiy Instrument.

17. Transfer of the Property or a Henefictal Interest in Borrower, I all or any puart of the Property or any
interest in 11 as sold or transferred (or if o benefivia) interest in Borrower is sold or transferred and Borrower is not a natural
persan} withow Lender's prior written vonsent, T ender may, at s aption, sequire munediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exerersed by Lender i exercise 1s prohibited by
federal law as of the date of this Seeurity Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of ucceleration, The notice shall provide o period
of gat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security listrument. I Borrower Fils to pay thuse saims prios to the expiratian of this period, Lendes may invoke any
remedies permitted by this Security Instrument wthout further nobee or denund on Borrower

18, Horrower's Right to Reimstate, 15 Borrower meets eertain conditions, Borrower shall have the right to have
enfurcement of this Securty Instrument discontinued it any thine prior o the earlier of: () 5 days (or such ofther period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Secunity Instrument; or (b) entry ol & judgment enforeing this Securily Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any viher covenants or agrecments: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limuted to, reasonable attorneys” feess and (d) takes such action as Lender may
reasonably require 10 asstre that the lien of this Seeunty Instrument, Lender’s rights i the Property and Borrower's
obligation 1o pay the sums secured by this Securily Instrumenm shall continue unchanged. Upon reinstatement by
Borrower, this Secarity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 3orl7.

6£296%¢e
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