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MORTGAGE

TRISMORTOAGE (“Security Instrument”) is givenon FEBRUARY 18
19 86 Themorggoris THOMAS E, AIRD AND DEBRA L, AIRD, HUSBAND AND WIPE

NOTE

(“Borrowsr"). This 8ecv ity Instrument is given toGARY=WHEATON BANK

which is organized and exiz¢ g underthelawsof THE STATE OF ILLINOLS » and whose address I'n

120 EAST WESLEY

WHEBATON, ILLINOIS 730187 ("Lender”).
Bortower owes Lander the principr) cum of

SIXTY BEVEN THOUSAND Zi'D NO/10Q===

Dollars (U.S. 8 67,000 .00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (' Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon MAR 1,001 'Fhis Security Instrument
secures to Lender: (a) the repayment of the delt 7 videnced by the Mote, with interest, and all renewals, extetisions and
modifications; (b) the payment of all other sums, w th n*2rest, sdvanced under paragraph ? to protect the securily of this
Security Instrument; and (c) the performance of Borro:2's covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrowsr does hereby mott age. =rant and convey to Lender the following described property

located in CooX County, Hlinols:
LOT 1676 IN STRATHMORE SCHAUMBURG UN)T 19, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST QUARTER OF SECTION 28. TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 2CCORDING TO PLAT THEREOF
REGISTERED IN THE OFPICE OF THE REGISTRAF OF TITLES OF COOK COUNTY,
ILLINOIS, ON JULY 18, 1976, AS DOCUMENT NJMBER 28 B]1 %356,

07-18-416-003 /A

which has theaddressof 625 LINSEY , 8CHAUMBURG
{Siroat} {City)

Ll 601 " (1) "y,
linois 1o Codel ("Property Address"),

TOOETHER WITH all the improvements now or hereafler vrected on the property, and all sasements, rights,
appurienances. rents, roynltles, mineral, oll und gas rights und profits, water rights and stock and all fixiures now or
hereafier » part of the property. All replacements and additions shall r.lso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Propetty is unencumbered, excent for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIB—single Family—~FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
o s COMCUIDAIED SUAU SRR, I, - 1. CLEMIN, 48K HIGAH 4046 - {31 1) P-4K0
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If Lender required mortgnge insurance as o condition of making the loan secured by thia Secupity Lnstrument,
Borrower shall pay the premiums required to maintain the insuraser in effect until such time as the requitement for the
Insurance terminates in accordance with Borrower's nnd Lendet's weitten agreement or applicablelaw. ~~ - *

8. Inspection. Lender or its mgent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspaction.

9. Condemnation, The proceeds of any award or claim for camages, direct or consequential, ih connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

{n the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immedintely
be%‘gra lga taking, divided by (b) the fair murket value.af thg Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is ubandoned by Borrower, ot if, after tiutice by Lender to Borrower that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is {utborized to collect und apply the proceeds, at (ts option, either to restoration or repair of the Property or
to the sums securea v this Security Instrument, whether or not then due,

Unless Lender zivd Borrower otherwise agree in writing, uny application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrowsr Mot Released; Forbearance By Lender Not a Walver. Extension of the time for paymeni or
modification-of amacrtizaur Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o <rate to release the linbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings ngainst any successor in interest or refuse to eatend time for
payment or otherwise modify amortization of the suma secured by this Security instrument by reason of uny demand made
by the otiginal Borrower ar Borrower's =uccessors in (niterest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the exs rolce of any right or remedy.

11. Succassors and Assigns Bourd; Joint und Severst Lisbitity; Co-signers. The covenants und ngreements of
this Security Instrument shall bind and benef thy successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 1 7. Borrower's coventnnts and nreements sholf be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (a) ir'co signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's Intecest in the Property under tho iz of this Security Instrument; (b) in not personally obligated to pay
the sums secured by this Security Insirument; nnd ¢} ~grees that Lender and uny other Borrower may agree to extend,
modify, forbenr or make any accommuodntions with regard 1o the terms of this Security Instrumaent or the Note without
that Borraower's dansent.

12. Loan Chargva. [f the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is fnally interpreted 5o that the inieriar or other loan charges collected or (o be collected in
connection with the loan exceed the permitted timits, then: (22 piey such lonn churge shull be reduced by the amount
hecessary to reduce the charge io the perntitted limit; and (b) any sims niready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o 'noke this refund by reducing the principal owed
under the Note or by making a direct paymant to Borrower. If n refund ezdrves principu), the reduction will be treated as n
partini prepayment withoul nny preruymem charge under the Note.

13, Legisiation Affecting Lender’s Rights, [T enactment or expleriicn of apphicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble scco ding 10118 terms, Lender, at Its option,
may require immedinie puyment in full of all sums secured by this Security Jistiument und may itvoke any remedies
pcrmm«:‘ bﬁp parsgraph 19. If Lender exercises this option, Lender shall take the st¢px Lpecified in the second paragraph of
puragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instruthent »ii3i ke given by delivering it or by
mailing it by first ¢lass mail unless upplicable law requlees use of nhother method. Tha neilce shull be directed to the
Property Address ar any other address Horrower designates by notice 1o Lender. Any notize to Lender shall be given by
first class mall to Lender's address stuted hereih or any other address. Lender designntes by notice 2o Qorrower. Any natice
provided for (n this Security Tnstrument shall be deemad to have been given 10 Borrower or Lendue when given as provided
in this puragraph.

18, Governing Law; Severabiltty, This Sccurity lnstrutient shall be governed by federnl lav/ard the law of the
Jurisdiction In which the Property is located. In the event that any provision or clause of this Security (+istiument or the
Note conficts with spplicable Inw, such vonflict shali not affect other pravisions af this Security Instruniort or the Note
which can be glven effegt without the conflicting provision. To this end the provisions of this Security lustroment und the
Note ure declnred to be severable,

16. Borrower's Copy, Borrower xhall be given one conforined copy of the Note ntid of this Security Instrument,

17, ‘Transfer of the Property or w Beneficial Interest in Borrower, I all or any part of the Property or any
Intterest in b ls x0ld or transferred (or if a beneficinl Interest in Borrower ls sold or teansferred and Borrower is not 4 natural
person) withoul Lender's prior written consent, Lender may, ut its option, require immedinte payment it full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercine Is prohibited by
feclernl lnw as of the date of this Security Instrument. ‘

I Lendaor exercises this option, Lender shall glve Borrowgr potlce of neceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must tuy all sums necured by
this Security Instrument. I Borrower fails to pay these sumy prior 1o the expiration of this period, Lender may invoke any
temedlus permitted by this Security Instrument without further notice or dethand on Borrower.

18, Borrowaer's Right to Relnstate. T Borrawaer fireets ceitain conditions, Borrower shall huve the right to huve
enforcament of this Securily Insteument discontinued at any time prior to the earlier of: (a) 3 days {or such other period ns
applicable law may specify for relnstatemant) befoes sule of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of 4 judgment enforeing this Security Insirument. Those condilions ure that Botrower:
(n) pays Lender ull sums which then would be due under this Security Instrument and the Nate had ho acceloration
peeirred; (b cures nny defmult of nny other covenunts or agreaments: (¢) pays all expenses iheurred in enforcing this
Security Insirument, Including, but not limited to, rensonuble uttorneys' fees; and (d) takes such actiott ay Lender may
rensoanbly require to awure thal the ben of this Security Instrument, Lender's rights in the Property and Borrower's
obligatian to pny the sums secured by this Security Instrument shall continue uhchunged. Upon reinstntement by
Borrawer, thin Security nstratent and the obligations secured hereby shull remnin fully efMective mn If no accelerntion had
ovewrred. Hlowever, thix right o relnatate shiahi not npply in the case of aceeleration under paragraphs 13 or (7.
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