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MORTGAGE 095826010
—— THIS MORTGAGE (“Security Inatrument''}is givenon FEBRUARY 24 N

19 86 Themortgagoris ALEJANDRO NARVAEZ, DIV. NOT REMARR,

{“Borrower"). Thiz $ecurity Instrument is given to UNITED SAV INGS OF AMERICA’

which ls organized and e-isting under the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH SIREET
CHICAGO, ILLINGIS 60652 ("Lander").

Borrower owss Lender the princ’pe. sum of
SIXTY SIX THOUSAND SIX HUNDRED AND NO/100===

Dolis747U 8. § 66,600 .00y ‘This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeiic{!'Nolte"), which provides for monthily payments, with the full debt, if not
d earfler, due and payableon MARCH (1, 2018 "his Security Instrument

secures to Lender: (a) the repayment of the <ot uvidenced by the MNote, with interest, and all renewals, eatensions and
modifications; (b) the payment of all other sums, v/i*h interest, advanced under parsgraph 7 to Frolect the security of this
Security Instrument; and (c) the performance of Barre a7 ¢’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mo.j<ge, grant ar:d convey to Lender the following described property

iocated In COOKX County, lliinais:
LOT 35, THE SOUTH 8 FEET OF LOT 36 IN BLOCK 2 IN KEENEY AND PENBERTHY'S
ADDITION TC PENNOCK, BEING A SUBDIVIZION CF THE SOUTHWEST QUARTER OF

THE SOUTHEAST QUARTER OF SECTION 27, 7OWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCUIl COUNTY, ILLINOIS.

13-27-413-027-0000 ALL
M

which hastheaddreassof 2518 NORTH TRIPP , CHICAQGO ,
(Strest) city)
Ninols 6 06 3 9 (“Property Addrm":.‘;
(Zip Code)

TOQETHER WITH all the improverents now or hereafter arected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.’

BORROWER CCGYENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property it unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proporty sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—-8ingls Fumily—FNMA/FHLMC UNIFORM INBTRUMENT form 1014 13/03
O«l i TOMMOUIDATID Sltosel s IO, ot - M1, CLINEND, MICHIGAM 45040 - (111) 12410
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If Lender required morigage insurnnce as o condition of meking the loan secured by this Security Instrument.
Borrower shall pny the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurance tarninates in aecordunce with Barrower's und Lender's wri:ten agreement or applicable law.

8, [Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the titne of or prior to nn inspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for Jumages, direct or consequentinl, in connection with
any vondemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
nssigned and shall be puid to Lender.

in the event of a totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secared by thix Security Insirumant shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n} the total amount of the sums secured immedintely
before the taking. divided by (b) the fair murket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or If, afler notice by Lender to Borrower that the condemuor offers to
make an award or s7itle o claim for damages, Borrower fils to respond to Lender within 30 duys ufter the date the notice is
given, Lender Is puthorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
{0 the sums secured by chis Security Insteument, whether or not then cue.

Unless Lendse oG Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dute of 2a= monthly payments referred to in patagraphs 1 nnd 2 or change the amount of such pnyments.

10. Borrower N7¢ FPeleased; Forbearanco By Lender Not a Walver, Extension of the time for pnyment or
modification of amortizatior o the sums secured by this Securily Instrument granted by Lender to any successor in
intorest of Borrower shall nov-orarate to relense the lability of the orginul Barrower or Barrower's successors in interest.
Lender shall not be required to ~oramence procecdings against unv successor in interest or refuse to extend time for
payment ar otherwise modify amor!i=atian of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Barrower's v:zccessors in interest. Any forsearance by Lender in exercising any right or remedy
shall not be s walver of or preclude the (xerci'a of any righl or remedy

11, Succeasors and Assigns BounZ; Joint and Several Linbitity; Co-signers. The covenants and agreements of
this Security Instrument shal) bind and benefit (he huccessors and assigns of Lender and Horrower, subject to the provisiona
of paragraph 17. Borrowet's covenants and ngreementy shall be joint end several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is Jo-iigning this Security Insrument only to mortgage, grant and convey
that Borrower's interest in the Property under the veymy of this Security [nstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (23 p4rees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg.rd 10 the terms of this Securlty Instrument or the Nole without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secirity Inst-ument is subject to n law which sels maxiinum losn
charges, and that law is finally interpreted so that the intercal »r other loan charges collected or to be collected In
conneclion with the loan exceed the permitted limits, then: (u}7a2iy such lonn charge shall be reduced by the amount
necessary ta reduce the churge to the permitied limit; and (b) uny‘swiar already collected frum Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose “a rinke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower, IT o refund‘erdvees principul, the reduction will be treated as a
partinl prepayment without any prepnyment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or expitriion of applicable laws hus the effect of
rendering any provision of the Note or this Secutity Instrument unenforceable icco.ding to its terms, Lender, at its option,
may require immediale paymcnt in full of oll sums secured by this Security 1t ument and may invoke any remedies
permil!er:' b% paragraph 19. If Lender exercises this option, Lender shall take the stepz pecified in the second parugraph of
paragraph 1 7.

14. Notlces, Any notlce to Borrower provided for in this Security Instrument ».:6 bz given by delivering it or by
malling it by first cluss mail unless applicable law requires use of unother method. The neiice shall be directed to the
Property Address ot any other address Borrower designutes by notice Lo Lender. Any hotize 1o Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender desighates by noticeio Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor when given as provided
in this psragraph.

18. CGaverning Law; Severability. ‘This Security Instrument shall be governed by federal fay/ 2:d the lnw of the
jurisdiction in which the Property is focutedt. [n Lhe event thut any provision or clause of this Security” [usirument or the
Note conflicts with applicable law, such canflict shalt not affect othe~ provisions of this Security Instruizerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Nole arc declared 1o be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. ‘Transfer of the Property or w Bencficial Interest in Borrower. I ull or nny purt of the Property or any
interest in i1 is sold or transferred (or il u bencfivial interest in Borrower is suld or tranaferred and Borrower is not a natural
person} without Lender's prior wrilten consent, Lender may, at its option, require Immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exarcise in prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The halice shall provide o period
of not less than 30 days from the date the notice is delivered or mulled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior ta the expirution of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's RIght to Relnstate. [T Borrower meets certwn conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued at any time price to the eurlier of: (1) § days (or such other period as
upplicable law may specify for reinstatement) before sale of the Prop:rty pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower:
(a) pays Lender all sums which then would be due under this Seci.rity Instrument and the Note had no acceleration
occurred: {b) cures any defuull of any other covenunts or agreamer is; (¢) pays ull expenses incurred in enlorcing this
Security Instrument, including, but not limited to, rensonable attorreys’ fees: und (d) tukes such action us Lender may
reusonibly require to ussure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument rhall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this  24THduy of FEBRUARY .19 86,
uny is incorporated into und shull be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securlty Instrument’™) of the same dute given by the undersigned (the “"Borruwer™) to secure Borrower’s Note (o

UNITED SAVINGS OF AMERICA (the "'Lender)
of the same date and covering the property described in the Securly Instrument and located an

2518 NORTH TRIPP, CHICAGO, IL!LINOIS 1510639

Property Addrein
13-27-413-027-0000
2.4 FAMEILY COVENANTS. In addition to the covenunts and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agroe us follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not veek, agree 1o or make a change In the
use of the Propenty or its zoning clussificution, unless Lender hus ugreed in writing to the change. Borrower shall comply with
sl lows, urdinapoes, regulutions und requirements of uny governmental body upplicable to the Propetty.

B. SUBONJINATE LIENS, Excvept as permitted by federe! lnw, Borrower shall not allow nny lien inferior to the
Security Instrumeat 22 be perfected agninst the Property without Lende’s prior writien permission.

C. RENT LGSY iNSURANCE, Horruwer shall malntain imsurance agalnst rent loss in addition to the other hazards
for which insurance is reotaved by Uniform Covenunt 3.

D. “BORROWER'S 70 HT TO REINSTATE" DELETED. Uniform Covenant {8 is doloted.

E. ASSIGNMENT OF L/'538ES. Upon Lender's request, Forrower shall usxlgn to Lender all leanes of the Property
and 81) xecurity deposiis made in conrection with leases of the Proprty. Upon the assignment, Lender shaii have the right to
madify, extend or terminate the exlsiing ledses nnd 1o exccute ntw leuses, in Lender's sole discretion. Ax used in this
purugruph E, the word “lease” shull mean Jsubleuse™ if the Security Instrument ix on a leasehold,

F. ASSIGNMENT OF RENTS. Borrewvsrunconditionally signs and trivnsfers to Lender all the rents and revenues of
the Property. Bortower huthorizes Londer or Lener's: agents to collect the rents und revenues and hereby directs each tenant
of the Pruporty 10 puy the rents to Lendet or Lender' rgents. Huw:ver, prior to Lender's notice to Burrower of Borrower's
breach of uny covenunt ur agreemient in the Security initrument, Borrower shull collect and recelve ull rents and revenues of
the Property as trustee for the benetit of Lender und Borrowsr. ‘This essignment of rents constitutes un absolute assignment and
not an assignment for ndditiohal security only,

If Lender gives notice of breach to Borrower: (1) all rents tese ved by Borrower shall be held by Borrower as trustee for
benetll of Lender unly., to be applied to the subis secured by the Sceuziy Instrument; (i) Lender shall be entitled to ¢ollect and
receive all of the rents of the Property; snd (1ii) each tenant of the Prorerty shull pay all rents due und unpaid to Lender or
Lender’s ugant on Lender's written demand to the tenunt.

Horrower huy not executed uny priar assignment of the reaty and he= 2ot und will nol perform any act that would prevent
Lender from exercising its rights under this paragruph F.

Lender shall not be required 10 enter upon, take conrtrol of ar maintain e Zraperty before or after giving notice of
breach 10 Borrower. Huwever, Lender or o judiciulty appuointed secelver may di s at nhy time there Is a breuch. Any
applicution of rents shall pol cure or walve sny defuult or invalidute uny other right or zemcdy of Lender. This ussignment of
rents of the Propenty shall terminate when the debt secured by the Sceurity Instrument’)s ped in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult ot breuch under any note ar s greement in which Lender has
un Intorest shell be u brouch under the Security Instrument and Lender muy invoke any of the remsdies permnitted by the

Securlty Instrumeont.

By SIONING BELOW, Borrower accepty and ugrees (o the ter us and provisions contained in this 2.4 7amily Rider.

. / |
X ﬂﬁza»ﬂw A 4%3. (Seah)

ALBIAPDRO NARVAEZ/DIV. NO “Borowe

(Seal)
BOtowet

Seal

RECORD AND RETURN 7T0: )
UNITED SBAVINGS OF AMERICA

1300 EAST IRVING PARK ROAD

STREAMNOOD, ILLINOIS 60103

ATTN: MARY EDLER

MULTISTATE 2.4 FAMILY RIDER — FNMA/PHLMC Uniform [nstrument form 3170 12/83
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