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LICENSE AGREEMENT

This Aqreemant made as of the st day of July, 1985 by and
MIDWEST BANK AND TRUST COMPANY, as T'rustee under Trust No. 651107 and
betweenVEAST AVENUE BUILDING CORPORATION, an Illinois corporation
(hereinafter referred to as "Owner") and VILLAGE DRUG STORES,
INC., an Illinois <corporation (nereinafter referred to as
"Licensee”};

WHEREAS, Jwner is the fee title holder of that certain Real
Estate degcribed hy an Exhibit "A" ("the Parcel"), which Patcel
is commonly known ae degscribed as 6540 W, Roosevelt Road, Oak
Park, Illinois and which Darcel has frontage along Roosevelt Road
of approximately 100 feec and a frontage along East Avenue of
approximately 125 feet; and

WHEREAS, ULicansee desires Lo ‘iave the axclusive right to
utilize not less than 22 parking spaces on the Parcel for the use
of Lts customers, employeas and invitees.

NOW THEREFORE, in consideration of $10,(0) in hand paid, the
receipi and sufficiency of which is hereby ackncwledged and of
the mutual covenants and forbearances of the( parties as
hepeinatter gat forth, it ie hereby agreed as follows:

1. Ouwner covenants and agrees that neither the present nor
any future structute on the Parking Parcel shall impair
Licensee's exclusive right to utilize not less than 22 parking
spaces on the Parcel for’the use of its customers, eamployeas and

" invitees,
2., Owner represents that the Parking Parcel has bean paved

with bituminous paving material and striped for not less than 28
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packing spaces {in accordance with the appllcable ordinances of
the Village of Oak Park, tilinols,

3. Licensee shall have the right to post signs on not more
than 22 of the parklng spaces Indicating that such parking spacas
are for the sole use of Lliocensea's customers, amployees and
invitees which notlces shall ba (n such form as shall be
reasonabiv determined by Licensea,

4, Owrar shall forthwith cause a tax partition of the
Parcal to be.ragistered with the Assessor of Cook County,
tllinola, dividing the Parcela [nhto two separate Tax Parcels in
accordance with the survey attached 71ereto as Exhibit *B*,

8, Llcensea shall pzy upon prasentation of pald tax bills,
a sum equal to 69,78 of the flea! Estate Taxes dua and payable for
the Parking Parcel as designated or sxhiblt "B*,

6, Licensee shall pay to Owne: 4 sum equal to 69,7% of the
expenses of maintaining the Parking Parcal including sealing,
striping and repaving as necessary, cCommercing August 1, 1985,
and on the first day of each month thereaftar through July, 1986,
Tenant shall pay to Landlord the sum of $200,00 par month which
payment constitutes the partlies current best estimata that the
aforesald payments of 69,7% of Real Estate Taxes and maliitenance
for the Parking Parcel shall be $2,500,00 Eor the year ended July
31, 1986, Suc¢h payments shall continue until such time as the
accounting referred to below has beer rendered to Licensee,

7. When Owner Lls able to ascartain the Real Estate Taxes

and maintenance charges for the Parking Parcel Ffor the year ended
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July 31, 1996, Lt sehall promptly render an accounting to
Llcensea, The actual tax and maintenance expenses for the year
ended July 31, 1986 shall theraupon be compared to the $200,00
per month monthly estimated payments made and within thirty (30)
daya after the accounting Ls renlered, tha Party entitled to
reimbursement shall be paild the amount of reimbuzsement due it by
the othei Party.

8, Thechyatter, Owner shall provide Licenses annually with
an accounting ¢2 Real Estate Taxes and maintenance charges
incurced for the Pzrking Parcel, Licensee shall within thirey
(30) days after such accounting has baen rendered, pay to Owner
69.7% of the amount of Reul Bstate Taxes and malntenance charges
for the Parking Parcel for the rractding year ended July 3lst for
nach year that this License ls inleffect,

9. In no aevent shall Llcenser -be obligated to pay to
Landlord more than §5,000,00 tor any cid year perlod anding
July 31 for it 69,7V obligation Ffor Resl Estate Taxes and
maintenance of the Parking Parcel,

10, The accounting of Real BEnvate 'Taxes and maintenance
expenses shall be accompanied by aevidence reasonably ‘esceeptable
to Licansaa showlng any vouchars, cancelled chacks or inviices
ratating to the payment of Real Estate Taxes and malntenance
expanses for the Parking Parcel,

ll, Owner covenants and agrees that L[t will maintain the
Parklng Parcal Ln good conditien ineluding sealing, steiping and

tepaving the Parking Parcel as neceseacy and that it shall strlpe
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the Parking Parcel Cfor not less than 22 parking spaces |in
accordance wlth the applicable Ordinances of the Vvillage of Oak
park, Illinols,

12, Owner covenants that during the term of this License, it
will provide liabillty lnsurance incuring Owner and Licensee from
all claims, demands or actlons for injury to or death of any
pergon in-an amount of not less than $1,000,000.00 for injury to
or death of more than one parson in any one occurrence to the
limte of $2,005,200.00, and for damage to property in amount of
not less than $500,0200.00 made by, or on behalf of, any parson or
persons, firm or corpuration arising from, related to or
connection wlth the Parcely Licennee shall be provided with a
duplicate orlginal of the policy,

13, Licensee shall have tha right to enforce tha parking
rastrictlons by appropriate action ir uccordance with applicabla
Illinols Statutes and Ordinances of the Viiiage of Oak Park,

14, This License Agraement shall contirue in full force and
effect for so long as a retail business ls oparaed at the real
estate commonly known and described as 6601 W, Roosdvelt Road and
more pacticularly described on Exhibit "*C* but uiless thls
Llcense ie cenewed hy a asubsequent wrlting, than Lt shall

perminate on July 31, 1999,
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1%, This Agreemant shall ba binding upon and shall inure to

the benefit of the successors and asslgns of Ownar and Licensee,

EAST AVENUE BUILDING CORPORATION

7 By D] o0 O/
/.{’, . 7&-—;

doo't g, !

Attest:

VILLAGE DRUG STORES, INC.

By: hﬂﬂ-‘( DWch.j

Atmt:%ﬁﬁw (s
P &" . 4

)

)

state of Illinols
County of CO O K )

) -+he undersignad, a Notary Publle,

tate atoresaid, do hereby certify,

serunonally known to me to be thae

BULTDING CORPORATION, an Illinois

A 4 YL ) Y, personally known to

me to be » [4 sald corporation, and

personally known tO me to be the nawe pirsons whose names are

subscribed to the foregoing {instrument, wppecared bafore me this

day in person and severally acknowlccdgad that as such

Presldent and 4:444 Sscielaty, they sligned

and dellveced the said instriment and caused <cne corporate seal

of sald corporation to be affixed thereto, pursuant to autherity

glven by the Board of Directors of said corporation, as thair

free and voluntary act and deed of sald corporation, Zec the uses
and purposes therein set forth,

Given under my hand and officlal sedl, this /p#hday of Q.. '
1926 A.D.
e
6&5§&y ublle
My Commisslon explres: 545/ (?7 /

toziecte
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State of Iilinols )

» thae undersignad, a Notary Publlie,

Stata uforesald, do hereby certitfy,

personally known to me to be the

STORES, an tllinola corpotation,

personally known to me to be

: corporation, and personally Kknown

n De the spme persofis whose names aze subscribed to the

toregoing instrument, appeared bafote me this day in pecson and

severally acknowledged that as slich Preaident

and f‘hﬂdfﬁ:' Secretary, they signad and dellvered the sald

inscTament &%~ caoused tha corporata seal of sald corpocation to

be atfixed thag2to, pucsuant to authority ylvan by the doard of

Dlrectors of assid corporation, as thelr frea and voluntary act

and daed of sal<d corpocation, Efor c=he uses and putposaes thereln
sat forth,

ott;p under my hand and oftlclal ses{, this fgdhday ot
19 AD

My Commission eaxplires: EZgZ&? /4

This instrument prepared by nNavid p, Lelbowitz, Schwartz, Coopet,
Kolb & Gaynor Chartered, 33 North LaSalie -Street, Sulte 2222,
Chicago, 1t 60602 (3l2) 726-0843,
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EXHIBIT A

LOTS 143 THRU 146 BOTH INCLUSIVE IN SOUTH RIDGELAND, A
SUBDIVISION OF PART OF LOT 6 IN B, F., JERVIS SUBDIVISION
OF THE EAST 1/2 OF THE BSOUTHEAST 1/4 OF SECTION 18,
TOWASHIP 39 NORTH, RANGE 13 EAHT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

:
N
&
b
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State oF lihiwns }’
County of Cook

Wo, CERTIFIED SURVEY CO. do herby cerlily ihal wi
Sutvayed [he ahowa desctibapd propmity ad el thy plal ¢
raan (8 ¢ cotrec] teprasentalion ol soid tur%

|;’ u



UNOFFICIAL COPY

EXHIBIT €

Lots 1 and 2 in Gustav A, Pudewa's Subdivision of Block 5 in Subdivision of Section
19, Township 39 North, Range 13, East of the 'third Principal Meridian (except the
South 300 Acres thereof) in Cook County, Illinols,
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JOINDER

Midwest Bank and Trust Companv as Trustes Under Trust No.
651107 as Trustee under Trust Agreament dated November 30, 1968,
of which Bast Avenue Building Corporation is the beneficial owner
hereby jcira the foregoing License Agreement for the putposes of
binding it ss-the record title owner of the parcel described as
Bxhibit A attached hersto and made 3 part heraof,

IN WITNESS WHERECP; Midwest Bank and Trust Company as Trustee
aforesaid joins in tha aforesaild License Agreament as of tha
flrst day of July, 1983,

SEE EXCULPATORY RIDER ATTACHED HIDWEST BANK AND TRUST COMPANY;
Wz Try oresaid U/ R

651}r767 at E&ﬁ’

ATTEST!

‘ Aol

Mpt, Trdat Offlgor
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) THIS RIDER IS ATTACHED TO AND MADE PART OF CERTAIN

Joinder to License Agreement , DATED

/85

EXECUTED BY MIDWEST BANK & TRUST COMPANY AS
65=-11~-07

e ey e Sl Sl Sy

TRUSTEE U/T/A ¢

It i8 expressly understcod and agreed by and between the parties hereto

that each and all of the- -representations, convenants, undertakings and
agreements herein are made on the part ot the trustee are made and intended,
not as personal representations, convenants, undertakings and agreements

of Midwest Bank and Trust Company but ac=s made and intended for the sBoOle
purpose of binding the trust propaerty, and this document is gxecuted and
delivered by said Midwest Bank and Trust Company, not in 1t's own right,
but, as trustee solely in the exercise of the¢ power that conferred upon

it as such trustee and no personal liability or personal responsibllity

isa assumed by, nor shall at any time be asserted or be enforceable against
Midwest Bank and Trust Company on account of any representation, convenant,
undartaking or agreement therein contained, whether expressed or implled, [y
all such personal liability, if any, being espressly waived and released

&L
by the parties hereto and by all persons claiming by, through a2nhd under q*
theam. N
o
el
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state of Tllinois )
County ¢f CO O K )

)

I, Kathloan Plazyk s the underslgned, a Notary
Publi¢, 1in an ot e Lounty and 'State aforesaid, do hereby
certity, #Tat Barbara Love \ personally known to me
to be AHe“pcesldent of HIDWEST BANK AND 'TRUST COMPANY, an
Illinois- banking coeporation, and Anycla Santanyelo Asst., truat
personaliy known to me to be the ~  Seotetexy of 8ald officer
corporaticn,  and personally known to "me tO be the same persons
whose names -eid subscribed to the foregoing inatrument, appeared
ba!oca e thia “day in person and uavernlly(ﬁﬂhnﬂggadged that as
sugh Yice [ Prealdent and Awst. o S0ng0ary,  they
signed and deliveraed the sald inatrument and caused tha corporate
seal of said corpoiscion to bo affixad thareto, pursuant to
authorikty glven by the 5card of Directors of said corporation, as
thelz freo and voluntary act and deed of sald corporation, for
the uses and purposes theceln set forth,

?éggn :ngnr my hand and off{¢ial sa:;;big}a Lthday of February,

'-“." - / }
Novkuty Public

My Commisaion expices: L ——

This inaCrument preparsd by David P, Leibowitz, Schwartz, Cooper,
Kolb & Qaynor Chartered, 33 Nerth LaSalle B8trest, Suite 2222,
Chicago, IL 60602 (312) 726-0845%,

ﬁ.
:

]

(r2uvv]

PLIN,t 16-18-426-035-0000 (Lot 145)
16=18=426=034=0000 (Lot 146) p'
65340 Waat Roosovelt Road

Mail tor

Robert 0. Branberg

KAMENSKY & RUBINSTEIN

7250 North Cleerc Avenue, Suite 200
Lincolnwood, Illinois 60646
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