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MORTGAGE

THIS MORTGAGE (“Security Instrument'') is givenon PEBRUARY 20

¥
1986  Themortgngoris ALAN RAUH ORSCHEL AND NORA M. ORSCHEL, HUSBAND AND WIFE

("Borrower™). This S~curity Instrument is given t’HE NORTHERN TRUST COMPANY

which is organized and #xis!ing under thelawsof THE STATE OF ILLINCIS ,andwhosenddressi;
50 SOUTH LA Sau.}¥ STREET
CHICAGO, ILLINOIS 50675 ("Lender™).

Borrower owes Lender the principrd sum of
ONE HUNDRED SEVEN .THZOUSAND AND NO/100---

Dotlzis (U.8. $ 107 ,000.00 ) Thisdebt is evidenced by Borrower's nate
dated the sume dale s this Security Instrumriat {'Note"), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payableon MARCH 1, 2001 This Security. Instrument

secutes to Lender: (a) the repayment of the aeky evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, ¢/t interest, advaneed under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borrewsr's covenanls and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mo<ijuge, grant and convey 1o Lender the following described property

P ted in COOK Counly, Hlinois:
%AST FORTY (40) FEET OF LOT FOURTEPN. (14) ALL OF LOT FIFTEEN {15) WEST
LHYWEN (10) FEET OF LOT SIXTEEN (16) Il 3LOCK TWENTY ONE (21) IN LAKE

~SHORE ADDITION TO WILMETTE, A SUBDIVISJION OF THE SOUTHEASTERLY 160

L‘ﬁ ACRES NORTH SECTION OF OUILMETTE RESERVAJION, TOWNSBIP 42 NORTH,
£3 RANGE 13, EAST OF THE THIRD PRINCIPAL MERLINIAN.

Ly

~

AT

Vet o AT
05-34-222-013-0000 AHf{ . ] PLAGAY

which has theaddressof 510 LAUREL AVENUE 'WILMETTE '
[Streot} [Clty)
IMlinois 60021 (""Property Address");
[Zin Coda]

TOGETHER WITH all the improvements now or herenfter erceted on the property, wnd all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fixtures now or
hereafier u part of the property. All replicements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right o
mortgage, grunt and convey the Property and that the Property is unencumbered, exeept for encumbriances ol record.
Borrower warrants and will defend generally the title to the Property against oll cluims and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa!l use and non-uniform cavenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering rend property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {IL) COMSUEHATT(L BUAN Y FOMMS, 90, - 01, €L PMERNY, MICTHCGAN 48340 - (111} 107 4 10
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I Lender required mortguge insuranee as a contition of making the loan seeured By this Security Insirument,
Barrower shall pay the preminms vequired 1o nminlain the insurance in effect until such time as the requirement for the
insusunee terminntes inaceardanee with Borrower's and Lender's weitten ngreement ot applicable Jaw.

B. Inspection,  Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the lime of or prior to an inspection specilying rensonnble cause for the inspeetion,

9, Condemnntion,  The proceeds of nny awnrd or cluim for dunages, direct or consequentialy in conneclion with
any condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnmion, are hereby
assigned und shall be paid (o Lender,

U the event of oototad wking of the Property, the proceeds shall be applied to the sums secured by llm Sesurity.

tastrument, whether or not then due, with any excess paid 10 Dorrower, In the event of u partind (aking of the Propenty,
wiless Borrower nnd Lender otherwise ngeee in writing, the sums secured by this Seeurity Instrament shull be reduced by
the nmuunt of the proceeds multiptied by the following froction: (n) the 1otal amount of the sums seeured immedintely
before the taking, divikled by (b) the fuir market value of the Property imanedintely belfore the tiking. Any balnnee shadl be
paid to Horrower,

' IF the Property is abandoned by Borrower, ar il afler notice by Lender 1o Borrower that the condemnor offers to
make wiaward or settle u cluim for damages, Borrower fiils (o respond (o Lender within 3O dnys after the date the notice is
given, Lender is riiorized to colleet und apply the proceeds, at its option, either to restoration or repair of' the Property or
to Lhe sums secureaoy this Security Instrument, whether ar not then due,

Unless Lender 2l Borrower otherwise agree in writing, any applicntion of proceeds 1o priocipul shall not eatend or
pastpone the due dotd ofcbe monthly payments referred to in puragraphs 1 and 2 or ehange the nmount of such puyments,

10. Horrawer Nat Released; Forbearwnce Dy Lender Not w Waiver,  Lxtension of the time for puyment or
madification ol amortizaiior of the sums seewred by this Seeurity Tastrument gronted by Lender to any successor in
interest of Horrower shadl not orerate 1o release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required o commence proceedings against nny suceessor in interest or reluse 1o extend time for
payment or otherwise modily amoriization of the sums secured by this Seeurity Instrument by reason of uny demand mude
by the original Borrower or Borrgwer's successors ininterest, Any forbearunee by Lender in exercising nny right or remedy
shiall not be wwaiver of or preelude the exereise of any right or remedy,

11, Successors und Assigns Bounzg Joint and Severnl Linbilityy Co-signers,  Fhe covenants and agrecments ol
this Security Instrument shall bind and benefirine successors and assigns of Lender und HBorrower, subject to the provisions
of paragraph 17, Borrower's covennnts and ng reemments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s c0signing this Seeurity Instrument only o mortgage, grant nnd convey
that Horrower's interest in the Property under thesezans of this Seeurity Tnstrument; (b) is not personndly obligwted 1o pay
the sums secured by this Security Tnstrument; snd (edugrees thut Lender and any other Borrower may ngree Lo extend,
modify, forbear or make any accommodutions with regard to the terms of this Seeurity Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Sectrily Instrument is subject to o law which sets maximum loun
charges, and that law is finally imterpreted so that the imereaor other loan charges colleeted or 1o be collected in
connection with the loun exceed the permitted limits, then: (O dey such loan charge shall be reduced by the amount
necessary to reduce the charge t the permitted limit; and (b) anysueds already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosc 10 make this refund by reducing the prineipal owed
under the Note or by making a direet puyment (o Borrower. 1f n refundZeziuces prineipal, the reduction will be trented as a
purtinl prepayment withoul any prepaymene choarge under the Note.

13, Legisiation Affecting Lender's Rights, 1 cenaciment or-expiration of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble Cccording to its terms, Lender, atits option,
may require immedinte payment in full of all sums secured by this Security recteinment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sier: specified in the second paragraph of
puaragraph 17,

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shetihe given by delivering it or by
maiting it by first cluss mail unless applicable law requires use of another method, The novce shall be directed 10 the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice 6 Lender shalt be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice 1o orrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende! when given ns provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by Tedernl lvw and the law of the
juriscliction in which the Property is located. In the event that any provision or clause of this Security Zivariment or the
Note conflicts with applicable lnw, such confict shall not affeet other provisions ol this Security Instrumentar the Note
which can be given elfect without the conflicting provision. To this end 1he provisions of this Security Tustrumeat nnd the
Note are declnred to be severable,

16, Borrower's Copy, Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1F all or any part of the Property or any
interest in it is sold or trunsferved (or it o beneficial interest in Borrower is sold or transferred nnd Borrower is not o nalurnd
person) without Lender's prior written consent, Lender may, al its option, require immedinle payment in full of all sums
secured by this Security Instrument. However, this option shuil not be exercised by Lender if exercise is prohibited by
feclerul law as of the date of this Sct.urny [nstrument.

If Lender exercises this option, Lender shall give Bmmwcr notice of acceleration. The notice shall provide u period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Sccurity Instrument. 1" Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Insteument without Further ne “ice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued nt any 1ime prior 1o the enrlier of: (8) 5 days (or such other purmd as
applicable law may specily Tor reinstatement) before sale of the Praperty pursuant to any power of sale contnined in this
Security Instrument; or (2) entry of a judgment enforcing this Security Instrnment, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument nisd the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays sll expenses incurred in enforcing this
Security Instrument, inctuding, butl not limited to, repsonable atlorneys' fees; and (d) takes such nction as Lender muay
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument und the obligations secured hereby shall remain fully effective as if no aceelerntion had
accurred. However, this right to reinstute shall not apply in the ease of aceelerntion under parugraphs 13 or 17.
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MORTGAGE RIDER
FOR COVENANT #21

FEB

THIS RIDER is incorporated into a certain MORTGAGE
dated of even date herewlith given by the UNDERSIGNED to secure
MORTGAGE indebtedness; saild MORVGAGE encumbers real property
commonly described as;

1} BORROWER and LENDER agree that notwlthstanding
anything contained in COVENANT 21 of the MORTGAUE,
LENDER is heraby authorized to charge a resaonable
feo for the praparation and delivory of n RELEASE
DEED.

2)7 LLRROWER and LENDER agree that if the FEDERAL NATIONAL
MOWIGAGE ASSOCIALTION or the FEDERAL HOME LOAN MORTGAGE
CORTORATION buy all or some of the LENDER'S righta
undes the MORTGAGE, thin RIDER will no longer have any
forca «r effect.

IN WITNESS WHEQREOF, BORROWER han oxecuted this RIDER.

/Z,//W// oo SEAL)

AL Al A% uu on 1CHEL

A/
s 1[!'f3‘=‘=,§L.SL, (BEAL)
NORA ¥, OF°JnEL/HI° WIFE ~BORROWER

&
1)
&
33
)




