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mortgages insured under the one 10

MORTG AGE ﬁr::lrl-\li'?l:lifl\yugtms'iai\ms ol the National

AN o " .
THiS INDENTURE, Magle this R2éth day o Februavy , 198&) ., ...,

L -
WILLIAM E DUFOUR, ANID LINDA DUFQUR, HIS WIFE

349857

, Mortgagor, and
Margaretien & Company, Inc,, a corporation organized und existing under the laws of the state of New Jersey and
authorized to <o business in the state of Hlinois, Mortgagee,

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even dante herewith, in the principal sum of

Fifty~8ix Thousand, Three Hundred Twenty and 08,100 Dollars

% 56,320,400 ) puyable with interest at the rate of
Ten Per fZentum
per centuimn ( 10 %) per annum on the unpoid balange until paid, and mide
payable to the order o the Mortgagee at its office in Perth Amboy, NJ 08862, or at such othe place as the holder may
designate in writing, «no delivered; the said principal and interest being payable in monthly instalimenis of
Six Hundrec Five and bl/100
Dollars (3 605 Ui Y on the first day

of Aprilt 171986 , and a like sum on the first day of each and every month thereafter until
the note is fully poid, except thax the Tinal payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of Yavch , 2901

NOW, THEREFORE, the said *dorteagor, for the better securing of the payment of the snid principal suin of
meney and interest and the performane’ of Lhe covenunts and agreements herein contnined, does by these presents
MORTGAGE and WARRANT unto thoe-Mnartgagee, its successors or assigns, the following described Reai Estute
situate, lying, and being in the county of CO0K and the Sinte of
ilinois, to wit:
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TOGETHER with oll and singular the tenements, hereditoments and appurtenances thereunto belonging, and
the rems, lssues, and profits thereol; nud sl pppnratus and fixiures of every Kind for the purpoese of supplying or
disteibating hent, Hght, water, or power, and all plumbing and other fixtures in, or that mny be placed in, any
bullding now or herentier standing on sald Innd, and also all the estate, right, title, and Interest of the suid Mort-
gagor In and to suid premises,

TO HAVE AND 7O HOLL the above-deserlbed premises, whth the appurtenances and fixtures, unto the spid
Muorrgngee, Bt suceessors andd asslgns, forever, for the purposes ond uses hereln set Forth, free From all rights
and beaeflts umder and by svirtue of the Homesiend BExemption Laws of the Stute ol (Hinols, which suld righits
wnd benefits the sakd Mortgngor does hereby expressiy release atd walve,

13700 fltes ., 1288 NTATE OF ILLINOIS
TILHY 920 1600 (8.80)
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CAND AS ADDITIONAL SECURITY for the pryment ol the indebtedness nforesnid the Morigngor does hereby
assign to the Martgagee all the reus, issues, and profits now due or which may hereafter become due for the use
of the premises hereinabave deseribed,

- CTHAT- HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sirec adtmity be fequired from time to time by the Mortgngee against Toss by lire and other hazard, ensunlties

and contingencies it suel amounts and for such periods as may be required By’ the Mortgagee and will pay prompt-
Iy, when due, uny premiums on such insuranee provision for payment of which has not been made hereinbefore.

All insurance shall be carried in compunies approved by the Mortgagee and the policles and renewals thereol
shathl be held by the Mortgagee and have attaehed thereto toss payable clauses in favor of and in form accepiable
to the Mortgagee. In evemt of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof, of loss it not made promptly by Mortgager, and each insurance company concerned is hereby authorized and
dirccted 1o make puyment for such loss directly 10 the Mortgagee instead ol (o the Mortgagor and the Morigagee
jointly, and the insurance proceeds, ar any part thereof, may be applied by the Mortgagee ut its option either 10
the reduction of the indebtedness hereby secured or (o the restoration or repair of the property damaged, In
event of foreclosure of this mortgage or other transfer of title o the mortgaged property in extingwisiment of the
indebtedness secured hereby, all right, title und interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT I e premises, or any part thereol, be condemuned under any power of eminent domain, or aequired for
a public use, 4ue damnges, proeecds, and the consideration for such aequisition, 1o the extent of the full amount
of indebtedness upan this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Morgagee and shall be paicl Corthwith to the Mortgagee to be applied by it on aceount of the indebted-
ness secured herety, Jvhether due or not,

THE MORTGACGL R FTURTHER AGREES that should this mortgage and the note sceured hereby not be eligible
for insurance under the [Natonal Housing Act within 60 days rom the date hereol {written statement of any officer of
the Department of Housing nnd Urban Development or awthorized agent of the Secretary of Housing and Urban
Development dated subsequent io the 60 days time from the date of this morigage, declining to insure said note und
this mortgage, being deemed eopziusive proof of such ineligibility), the Martgagee ar the holder of the note may, atits
option, declare all sums secured hereby immediately due and payable,

IN THE BYENT of defaull insimaking any monthly payment provided for Tierein and in the note secured here-
by for a period of thirty (30} days afterihe due date thereof, or in case of a breach ol any other covenant or
agreement herein stipulated, then the (vhole of said prineipal sum remaining unpaid together with accrued in-
terest thercon, shall, ar the clection or<ths-Mortgagee, without notice, become immediately due and payable,

AND IN THE BVENT that the whole of soid.debt is declared to be due, the Mortgagee shall have the right
immediately (o foreclose this mortgage, and wpar the filing of any bill Tor thit purpese, the court in which such
bill is filed may at any time thereafier, cither belore or afler sale, and without notice (o the said Mortgagor, or
any party claiming under said Mertgagor,,and witheutoregard to the solveney or insolvency at the time ol such
applications or appointment ol gasreceiver, ar lor, iy order b place Morgagee in possession of the premises of
the person or persons linble for the panyment of the lraesiadniess secured hereby, und without regard to the value
of said premises or whether the same shall then be otcurpied by the owner of the equity of redemption, as a
homestead, enter an order placing the Maorgagee in poscession ol the premises, or appoint a regeiver for the
benefit of the Mongagee with power to colleet (he rents,”issuss, and profits of the sald premises during the
pendency of such Foreclosure suit and, in case of sale and o sgeficiency, during the Tull statutory period of re-
demption, and such reats, issues, and prafits when collected may e applied toward the puyment of the indebted-
ness, cost, taxes, insurance, wnd other iems necessary for thegaotection and preservidion of the property,

Whenever the said Morigagee shadl be placed in possession of the sbove deseribed premises under an ordpr,
of o caurt in which an action is pending to loreclose this mortpage Gi o subsequent morignge, the said- Mo
gagee, in its diseretion, may: keep the suid premises in good repairy pay (ueh currrent or back Lixes and nsse
ments as may be due on the snid premises; pay for and muintoin such insupdiies in sueh amoums as shall ha
been required by the Morigagee: lease the said premises to the Mortgagor or gthers upon such terms and con
tions, cither within or beyond any period ol redemption, as are approved by [he court; collect and receive tf
rents, issues, and profits for the use of the premises hercinsgbove deseribed; and vnuploy other persons and ¢
pend itsell such amounts as are reasonably necessary 1o carry out the provisions of thiis prragraph,

oo A AND INGASE O FQREC .qutﬁfl,u_l“l‘his mor;iugclby s}lid Mortgagee in any.courof law or equity, a
e solid :

reasonable sumv shatl be allowed for t itor's feds; and ‘stepographers' fees of ths complainant in such
proceeding, and also for all outluys lfor documentary evidence and the cost of n complets rostraet of ttle lor
the purpose of such forectosure: atid in case of any other suit, or legal proceeding, wherein’ thie)Morgagee shall
be made a poarty thereto by renson of this mortgnge, its costs and expenses, and the reasonable Foos and churges
ol the altorneys or solicitors of the Mortgagee, 50 made parties, for services in such suit or proveedings, shall
be w further lien and charge upon the said premises under this morigage, and all such expenses shull become
so mueh additional indebtedness secured hereby and be allowed in any decree foreclasing this mortgage, ‘

AND THERE SHALL BE INCLUDLEL in any decree foreclosing this mortgage and be paid oul of the pro-
ceeds of any sale made in pursuance of any such decreer (1) All the costs of such suit or suits, advertising,
side, and conveyanee, including sttorneys', solicliors’, and stenographers’ fees, outlays for documeniugy iy,
dence and cost of swid abstraet nned examinativh of (1¢;7(2) allthe moneys advanced by the Morlgagee, il any,
for the purpose authorized in the mortgage with interest on such advoances ol the rate set forth in the note se-
cured hereby, from the time such advances gre gmde: (3) all the acerued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the soic pr‘{l{dr‘fm footidy’ Yemairiipg unpaid. The_overplus ol the iproceeda -
of sale, it any, shall then be paid to the Morigngor, ) "

It Mortgagor shull pay suid note wt the time pndain the manngr pforesnid and shall ablde by, compl with,
anc duly perform anll the covenants and agreements herein, then' Lhis conveyunee shall be null- and vold ahe Mo
gagee will, within (30) days after written demand therefor by Mortgagor, execute a release or splisfaction
of this mortgage, sl Mortgagor hereby walves the benelits of ull stotutes or lws which require the carlier ex-
eccution or delivery of such release or sanistuction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time Tor payment of the debi hereby secured glven by’
the Mortgugee to niy suceessor in interest of the Mortgagor shall operate to release, in any monner, the original
linbility of the Morigugor.
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FHA MORTGAGE PREPAYMEMNT RIDER

This rider, dased the __ 20th a5, of FRBRUARY — 49 86

1y gty

amends. the mortgage of even date by and batween Mavrgarettan and

Compary ine., the mertgagee, and WILLIAM K. DUFOUR AND LINDA DUFOLR,

HIS WIvt y Lho mortgagor, aa follows:

1. In the Lfth unnumbored paragraph of page two, the
sentence which reads as follows is dolaeted:

That privilege 1s reserved to pay the debt in whole,
or an amount egual to one or more monthly payments

on the principal that are next due on the note, on
the first day of any/month prior to maturity;
provided, however, thet written notice of an intention
to exercise such privilege ls given at least thirty
{30) days Qrior to prepaymanl.

The fifth unnumbered paragraph o page twe, is amended
by the additicn of the following:

"Privilege is reserved to pay the deb*. in whole or
in part, on any installment due date,"

IN WITMZSS WHEREOF, WILLIAM ¥, DUFOUR AND LIND( DEFOUR, nes

WIFE has set his hand and scal the

day and year first aforesald,

aﬂ,)_'&@l.&\;, E qxfwf,:ﬁs.nwowrc;.n.con OR TRUSTEE'
WILLIAM E. DUFQUR W/ SIGHATURE

%)7//{(}'1; ﬁ/ﬁc(ﬂ/‘m‘u MORTGAGOR OR TRUSTEE'S
LINDA DUFOUR / SIGNATURE

w

2656 E

SICGMEDR, SEALZD AND DELIVERED
in the presence of

Parege ~TN. O():H7

SETPLEMENT AGENT

.
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"FHA MORTGAGE RIDER"

;hfs riggr tg ﬁhe Mortg?ge bgt:egn WILLIAM E. DUFGUR AND LINDA DUFOUR, NHIS WIFE and
argaretten Company, Inc. date FERRUARY 26 19 ar, is deemed t e -
¢§nt the Mortgage of same date as follows: ' ° amend and supple

at, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on ghg o
first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and ather hazard insurance
covering the mortga?ed property, plus taxes and assetsments next due on the
mortgaged property (all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse bhefore one month prior
to the date when such ground rents, premiums, taxes and assessmonts will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

{b) Al payments mentioned in the two preceding subsections of this paragraph and
a1l payments to be made under the note securaed hereby shall be added together
arg.taoe bpggregate amount thereof shall be paid by the Mortgagor each month in a
single nayment to be applied by the Mortgagee to the following items in the
order (sct. forth:

I. $rounﬁ rents, 1f any, taxes, specia) assessmonts, fire and other hazard
nsur&nca premiums,

IT, interest o7 the note secured hereby, and

ITI. amertization of the principal of the sald note.

Any deficiency in . {he amount of any such aggregate monthly payment shall, unless
made goed by the werigagor prior to the due date of the next such payment, con-
stitute an event of defiult under this mortgage. The Mortgagee may collect a
"late charge" not to (xceted four cents (4¢) for each dollar ?sl) for each pay-
ment more than fifteen (Y3} days in arrears, to cover the extra expense in-
voived in handling delingurnt payments,

If the total of the payments made by the fn-tgagor under subsection {a) of the praeceding
paragroph shall exceed the amount of the payments actually made by the Mortgagee for ground
rents, taxes, and assessments, Oor insurance plemiums, as the case may be, such excess, If the
loan 1s current, at the option of the Mortgagor, shall be credited an subsequent payments to

be made by the Mortgagor, or refunded to the Mortgrgor, If, however, the monthly payments made
by the Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient to
pay ground rents, taxes, and assessments, or insurance mremiums, as the case may be, when the
same shall become due and payable, then the Mortgagor <hall pay to the Mortgagee any amount
necessary to make up the deficlency, on or before the dute when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. 17 ad any time the Mortgngor shall
tender to the Mcrtgagee, in accordance with the provisions of the note secured hereby, full .|
payment of the entire indebtedness represented thereby, the ix~tgagee shall, in computing th
amount of such indebtedness, credit to the account of the Mortgayur, any balance remaining i
the funds accumulated under the provisions of subsection {a) of tic nreceding paragraph. 1fcn
there shall be a default under any of the provisions of this mortynge resulting in a public ¢
sale of the premises covered hereby, or if the Mortgagee acquired tnr property otherwise afted
default, the Mortgagee shall apply, at the time af the commencement of 'such proceedings or a€:
the time the property 1s otherwise acquired, the balance then remaining . ii.che funds accumulated
under subsection (a) of the preceding paragraph as & credit agaiast the amncunt of principa)
then remaining unpald under said note,

Paragraph 5 of pg. 3 15 added as follows: "This option may not be exercised oy the
Mortgagee when the ineligibility for insurance under the Nstiona) Housing Act 5 due to the

Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and
Urban Development®,

A llian . Tl A Jisie L Lessltr
RTGAGOR WILLIAM E{ DUFOUR MORTGAGOR  1,ynpa purouk




