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Horrower owes Lende: thy nrmcuml sum of WJH"’...‘"'(L ”. L THOUSAND, AN, B/ 1H0s: beririvthe mmmmdmmm e

b Dolars (UK $38,,000.000. 00000 This debi s evideneed by Borrower's note
duted the sume dulcus Ihts Sesy l"ly [nstrument i"Nms. f which provides for munthly puyments, with the fult detst, if not
panick enrtier, dueund paynble 08 e SIRGLLL o A8 L. This Seeurity Instrument
secures to Lender: (u) the repuyipsat of the debt evitlenced by the Nute, with interest, aiml nll renewnls, eatensions nnd
mdilications; (b) the puyment of ull ether sums, with interest, advaniced under puragraph 7 to protect the secarily of this
Security lmtrumcm and () the perfornimiee of Borrower's covenants and agreciments under this Seeurity Instrument amd

the Note, For this purpose, Borrowerdaes hercby imortgage, grant and convey to Lender the Inlluwing described property
focated in ..o TR bvnrenirnseissnn e Neesanes e T PP OPPROPRIONN £ A 0K e County, Hipois:

ROY BERRY COMPANY's/ #QRST ADDITION 10 CASTLE HELGHTS, BEING A SUBDIVISLON
OOF CPHE NORTUWEST 1/4 AND I NOWTH 95,02 FERT OF
RANGE L1, EAST

LOAN NO.: 127600-0

LOT 54 IN .

OF THE SOUTH 1/2 OF 'H: SOUTHEASY 7

TUR !
OF THE THIRD PRINCIPAL MERLIDIAN, IN COOK COUNTY,

PT Nyt 03=34=129-021-0000 94"-'
(he) FOR

EAST 1/2 OF THE SOUTHWEST /14 Al IN SECTLON 34, TOWNSHIPF 42 MORTH,
LI, TNOLS,

THE MORTCAGEE MAY COLLECT A "LATE CHARGE' ROV 70 EXCERD FOUR CENTS
EACH DOLLAR ($1) OF EACIL PAYMENT MORE THAN FIWZERN (15) DAYS IN ARREARS 10
COVER THE EXTRA EXPENSE TNVOLVED IN HANDLING DELTUAQUENT PAYMENTS.

THLS L[S A PURCHASE MONEY MORTGAGE AND IS GLVEN 'TU SKCURY A LOAN WHOSE PROCEEDS
HAVE BEEN USED TO PAY ALL OF THE PURCHASE PRICE OF THE FROPERTY DESCRIBED HEREIN
BY ‘THE UNDERSTIGNED MORTGAGOR A8 PURCHASER.

which hns the nddress of ., LA02 NORTH PLNL v MOUNT ERUSLPECT Cresreeennn renrens
lS\rnall
T PPN (" Property Address');

Hlinois
[2ip Code)

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements, rights,
appurtenanees, rents, royalties, minernl, ojt and gas rights and proMs, water rights and stoek and all Aixtures now or
hercafter u part of the property. Al replucements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Secarity Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawlully seised off the estate hercby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrings .and will defend generally the title to the Property against all elnims and demands, subject to any

encumbruances of record.

THIS SECURITY INSTRUMENT combines

wuniform covenants for nutluunl use und non-uniform covenunts with
limited varintions by jurisdiction to constitte a uniform security instrument covering rewd property.

ILLINOIS--Singin family-—~FNMA/FHLMEG UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL.COPY. .

[T Lender required mortgage insurance as a condition of making the loan secured by this Security Insfrument,
.« Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnee perminates inaccordance with Borrower's and Lender's written agreement or applicable law,

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasanable cause [or the inspection.

9, Condemaation. The proceeds of any award or eluim for dumuages, direet or consequential, in connection with
any condemnution or other tking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the evenl of a totad taking of the Property, the proceeds shall be applicd 10 the sums secured by this Sesurity
Instrument, whether or not then due, with uny excess paicl to Borrower. In the event of a partinl wking of the Properiy,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds muliiplied by the following fraction: (a) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fnir murket value of the Property immediately before the taking. Any balunce shall be
paicd to Borrower,

If the Property is nbundoned by Rorrower, or if, after notice by Lender to Borrower thit the condemnor offers to
make an award or settle o elaim for damages, Borrower foils to respond to Lenduer within 30 doys after the date the notice is
given, Lender is pichorized to colleet and apply the proceeds, ut its option, either 1o restoration or repair of the Property or
to the sums seewred Ly this Security Insteument, whether or not then due.

Unless Lend<rand Borrower otherwise ugree in weiling, any application of proceeds to principal shall not extend or
pusipone the due datg ol the monthly puyments relerred to in paragraphs 1 and 2 or ehange the amount of sueh payments.

10, Borrower-4zio Released; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
madification of amortizat’on.of the sums secured by this Security Instrument granted by Lender to any successoer in
interest of Borrower shall dovoperate to relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o sommence proceedings ngninst any suceessor in interest or refuse to extend time for
payment or otherwise modify widordantion of the sums seeured by this Security Instrument by reason o any demand made
by the original Borrower or Borroser's suceessors in interest. Any forbearnnce by Lender in exercising nny right or remedy
shall not be n waiver of ar preelude thecxereise of any right or remedy.

11, Suceessors and Assigns howoss Joint and Severnd Liability; Co-slgners,  “Fhe covenants and ngreements of
this Security Instrument shall bind and benethe successars and nssigns of Lender and Horrower, subject to the provisions
of paragraph | 7. Borrower's covennnts nnd vgreements shall be juint and severnl. Any Borrower who co-signs this Security
Tustrument but does pot exeente the Note: (Ghisco-signing this Seeurity Insirnment only to morignge, grant angd convey
thut Borrower's interest in the Property under e serms of this Seeurity Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; ane’ (¢ pgrees that Lender and any ather Borrower may agree 1o estend,
maodily, forbear or make any necommodations with repnad 10 the terms of this Security Instrument or the Nole without
that Borrower's consent,

12, Loun Churges, [ the loan secured by this Security Instrament is subject to u lnw which sets maxismum foun
charges, and that low is finally interpretect so thut the katerest or other lonn charges collected or to be eolieeted in
connection with the lonn exeeed the permitted limits, then: (n) any such loan charge shall be reduced by the nmoum
necessiey 1o reduce the churge to the permitted Himity und (b) uns siens adrendy colleetesd from Borrower shivh exceeded
permitted limits will be refunded to Borrower, Lender may choose make this refund by reducing the principal owed
uhder the Note ar by moking o direct pnyment to Borrower, [T refungdveduces principal, the reduetion will be treated us o
pietind prepayment without uny prepayment charge under the Note,

13, Leglsintion Affecting Lender’s Rights, B ennetiment ecfexpiration of applicalile lyws hins the effeer of
rendering uny provision of the Note or this Seeurity Insteumment usenforcerblyaicenrding to s teems, Lender, ut its aplion,
mivy reguire iennediate payment in Tull of nll sims seeured by this Seeurity Instrument and may invoke any remedies
perenitted by puragraph 190 11 Lender exereises this option, Lender shall take theazos spevitied in the second parngraph ol
parngraph 17,

14, Notlees,  Any notice to Borrower provided for in this Sceurity Instrument shall be piven by delivering it or by
mailing e by first class il unless applivable Inw requires use of another method. The police shull be divecied w the
Property Adddress or any other uddress Borrower designates by notice (o Lender, Any notice 1o Lender shiadl be given by
tirst cluss mail (o Lender's webdress studed herein or any other address Lender designntes by nodice t= Dorrower, Any notice
provided for in this Security lostrument shall be deemed to huve been given to Borrower ar Leader when given us provided
i Lhis puragraph,

15, Governdng Law; Severability,  "Uhis Security Tnstrument shall be governed by federl Zavaand the low of the
Jurisdiction in whieh the Property is foented. Tn the event thit any pravision or elause of this Seearicy Batrument or (ke
Note conllicts with applicable law, such conlict stinli not alleer other provisions al this Security instromenst or the Nole
whivh ean be given effeel without the conllicting provision, T'o this end the provisions of this Seewrity TnstCument nid the
Note nre declured Lo be severable,

16, Borvower's Copy.  Dorrower shadl Be given one conformed copy of the Note und ol this Security Instroment.

17, Transfer of the Property or u Benefleinl Tnterest in Borrower. 10 abl or any part of the Property or any
naterest i it is sold o tromsferred (or i o benelleinl interest In Borrower Iy sold or transterred und Borrower is not nosdural
person) withoul Lender's prior writien consent, Lender muay, ut its option, reguire immediate payment in full of adl siins
secniredd by this Security Instrument, However, this option shall not be exercised by Lender if exereise Is prohibited by
federal luw us of the date of this Security [nstrument. ‘

IF Lender exercises this eption, Lender shall give Borrower notice ol aceeleration. "The norice shall provide a period
of not less than J0 duys from the date the nutice is delivered or minited within which Borrower must pay all suins seeured by
this Seenrity Instrument. I Borrower il (o pay these sams prior s the expirntion of this period, Lender may invoke uny
remedivs permitted by this Security Insteument without fuether notice or deawnil on Horrower,

14, Borrowor's Right to Relnstute, 1 Borrower meets eertain conditions, Barrower shall have the right 10 have
enforcement of this Seeurity Instrament discontinued at any time prior to the carlier olt {n) § days (or such other period as
applicable luw may specify for reinstutement) belore sule of the Property pursuant (o any power of sule contiined in this
Neeurity Tnstrument; or (b) entry of v judgment entoreing this Security Insteuwment. Those conditions nre that Borrower:
() pays Lender nll sums which then would be due under this Security [nstroment and the Note had no aceeleration .
oveurred; () cures uny defuult ol uny other covenants o agreements; (@) pays nlb expenses incurred in enloreing this
Security Instrument, ineluding, Lut net limited 1o, reasonnble attorneys' feess and GH tkes such aetion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's vights in the Broperty and Borrower's
obligntion to puy the sams secured by this Seeurity Instriument shall continue unchinged. Upon reinstisteinent by
Borrower, this Security Tostrwment and the obligntions seewred hereby shall remunin fully effective as il no neceleration hind
veenrred, However, this right to reinstine shudl notapply in the ense of aceeleration under parngraphs Py or 17.
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