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T‘f"; u N}J@ F F I C IA;LJ C @ Rs\\r‘lﬁ» by wseck In conneetlon with

mortgiges nsured uider the one (o

MORTGAGE :;,(l:il;il;:‘::‘ I'L.)L‘:Trnvisiou.\ uf the Nationa)

THIS INDENTURE, Made this 27%h  qayor Februavy , 1986 ,.een
2 - = ) - » r
BABRIEL E GIRALLO, AND CONSUELO GIRALEG, HIS WIFE 3498615

%
, Morigagor, und

Margaretten & Company, Inc,, a corporation orginized and existing under the lnws of the stie of New Jersey and
authorized to do business in the state of lllinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justiy indebied {0 the Martgagee, as is evidenced by a certaln
promissory note bearing even date herewlth, in the principal sum of

Fifty~Eight Thousand, Nine Hundred &ix and 007100 Dollars
(s §8,906.00 ) payable with interest ot the rate of
Eleven e, Centum
per certum ( i1 Ye) per annuim on the unpnid balonce untll paikt, and made
payable 1o the orded of the Morigagee at ils office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, patdhidellvered: the said prineipal and interest being payable in monthly instaliments of
Five Hundrea Sixty~lne and 377100 ' .

Dollars ($ N6l 37 Y on the first day
of apr il 1, 9846 o iwnd a llke sum on the tirst day of ench and every month thereafter until
the note is fully poid, except thasthe finnd panyment of prineipsl ancd interest, iF nol sooner paid, shall be due und
payuble on the first day of May ch , 2016

NOW, THEREFORE, the sadd Mortgneor, tor the better seeuring of the payment of the sald principal sum of
money and interest and the performnnee/of the covennnts and ngreements herein contnined, does by these presents
MORTOAGE and WARRANT unto the Moripagee, Hs successors or assigns, 1he following deseribed Read Esite
staate, Iying, and belag in the coumy of COOK and the Stute of
Hhtols, to wits

pavinLl. e .H.;“.u-_m
eReet Lt e 4 bl HERLOK,

Edl XA L ¥ J N

FREFERINCES 10D X0 2 200t LY DONTEAGE
INGURARCE Pttt o R DLLETED
Y THE ATTACHED B bl b TGAGEN

TOGETHLER with all and singular the teaements, heredilmments nnd appurtenanees thereunto belonging, and
the rents, issues, and profits thereofy wmit ol apparntus und Fistures of every kil for the purpose of .-mpplrlng or
distributing heat, lght, water, or power, and all plusmbing and other fixwires in, or that may be pluced in, uny
building now or hereafier stunding on sadd land, sl nlso o the estnge, right, titte, wd interest of the sald Mart-
gogor in and to sald premises,

TO MHAVE AN TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgigtee, It suceossors und assigns, forever, Tor the purposes and uses herein sed forth, free from al) rights
and Lenelfts wider and by vivine of the Homestead Bxemption Laws of the State of Hlnols, which sald rights
and benelits the sald Mortgagor does hiereby expressly release and waive,

STATE OF ILLINOIS

M (Rey, Frny)
HUD-A2LI6M (5-80)
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FHA# 131:4271172-503B
LOANF  6085-6575

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 27TH DAY OF __ FEBRUARY y19_ 86,

AMENDS THE MORTGAGE QF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND GABRIEL E. GIRALDO AND CONSUELO GIRALDQ, HIS WIFE-———————-

MORTGAGOR, AS FOLLOWS:

1. IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
fR_AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

(N THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE EZRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIPCED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXcRCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, TN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREOF, GABRIEL E. CIRALDO AND CONSUELO GIRALDO, HIS WIFE-——-—-
HAS SE7-K1S HAND AND SEAL THE DAY AND YEAR

FIRST AFQRESAID.

A ]t?/‘:‘, // M_fL._//Q _____ __MORTGAGOR OR

GABRIEL B, GI /\ T TRUSTEE'S
R, Rnrqu STGNATURE
Al Bt 2L fa’-’éﬁ —?3”?3?"@ oR

o S Us
NSULETLD G'[lt’\[.m, HIS WIeR S 1GNATURE

STIS6ELR

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

Phifc s

L N L
| RPN KT R

G NGO & Tegte? O ‘ﬁ'@'ﬁ%w” (prurdratonm = s 2
¢ NEURLO GIRALDO, I8 WIFE

MIFTGAGUR WNBRIEL [ GLRALRO




fycution or delivery of such relense or st
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hercinabove described,

g‘HAfr‘iHlilI; WlLL_-Kdﬁl}ll’.;thu_improvqmenlt?s now exjsting or hcrgaftc[r eregtcdron thg m?)rlg:}gcd ;;:]ropcrly.l in-
sured as may be required fropy time fg 4ime Hy Al riga gainst; lass by fire.and piher hazar isualties
and contingencies in such amd{:’nésa;nd fc'ajir such’ };Jéf' %‘dh‘sljgs' mtfsmcﬁr?q%r'c;'bg’l{ac Mbﬁtﬂéi;cb ﬂndzwﬂl‘bﬁﬁ#hhm‘
ly, when due; any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morrgagee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form accepiable
to the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to muake payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, ar any part thereof, may be applied by the Morigagee at its option cither to
the reduction of 1the indebtedness hereby sccured or to the restoration or repair of the property damaged. In
evert of foreclosure of this mortgage or other transfer of title 1o the morigaged property in extinguishment of the
indebtedness secured hercby, all right, title and interest of the Morigagor in and 1o any insurance potlicies then
in force shall pass to the purchaser or grantese.- - Cae s ‘ ;

THAT if the premises, or arf¥'bir ¥Hereofibe condemnediundét any power bireminentidonraing oracquired-for
a public use, the damapes, proceeds, and the consideration for such acquisition 19 the-extent of the full amoum
of indebledners voon this Mortgage, and the Note secured hereby remaining unpaid, are hereby agsigped by 1he Maort-
gugor (o the Mortpagee and shall be paid forthwith 1o the Mortgagee 10 be applied by it on"arcoum of ihe indebied.
ness secured hereby  whether due or nol. v

THE MORTGACOF FURTHER AGREES that should this morigage and the note secured hereby not be eligible
for insurance under thetvigonal Housing Act within 60 days ﬁrnmnhc;datc‘{mrcoﬁ(\,w;i;tcn-.‘;mlqﬂf{)l of any officer of
the Department of Houging,znd Urban Development or authorized agent of the Secretary ol Housing and Urban
Development dated subscguent on the 60 days time from the date of this mort f’P‘F' decljning 1o insure said note and
this mortgage, being deemed canlusive proof of such ineligibility), the MortgdgeeTof the holder of the A01e may, at its
oprion, declare all sums securer-nereby immediately due lﬂi".;d pavable.

. L \ [ W .

IN THE EVENT of default in makiog any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days eiter the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the wiolc of said principal sum remaining unpaid together with accrued in-
terest thereon, shaoll, at the election of the Morigagee, without notice, become immediately due and payabie.

AND IN THE EVENT that the whole ¢f raid debt isiddelared 1o be due, the Morigagee shall have the right
immediately 1o foreclose this morigage, and upor e filing of any bill for that purpose, the court in which such
bill is filed may a1 ang:l limckl’hcrcuflcr. cither bc";’:; or after sale, l:md \]vilhoul nolicclio the said Morlgng;)r, o’r
any party claiming updes, Morigagor, ang wi hout.regard to the solvengy or insplyency a1 the time of such
Hm:licmiw-‘i:fgf?"ii{am?%iﬂwfc[’?? &Eﬂﬂi bl g"éf N ;L ' i Ofbﬁ‘.‘zg‘ plitce Mopt o4 ee'fd, pﬁ,‘iibkﬂl%,??hédlw'm'ctﬂlsss of
the pcrsom_pr'pl_:(qo,ns;:li_pblg;{lﬁ ol gq.;'m; q.p?. e i:}'tl'e lﬁdﬁqu-‘scc ] gqc?lig'lf d Withoulreplisd 10 thé 'Yatue
of said premises or whether” the same shall’ thén be’ oéduped’ by, the ;awngr t,‘,‘#u_c QUi dt:{;gqimbugl&;:-as a
homestead, enter an order placing the Morigagee in poseession of the premides, or appdiht ‘A rebkiver the
benefit of the Mortigagee with power to collect the rents, izsves, and profits of the said premises during the
pendeney of such foreclasure sult and, in case of sate and a’deiciency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may Lo applied toward the pavment of the indebied.
ness, cost, taxes, insurance, and other items necessary for the uretection and preservition of the property,

Whenever the said Morigagee shall be placed in possession of the above descrilved premises under an order
of & court in which an action is pending 10 foreclose this morigage vr_a subscquent morigage, the said Mort-
gugee, in Qs discretion, may: keep the said premises in good repair; pany Zuh currrent or back 1axes and assess-
ments as may be duc on the said premises; pay for and maintain such insurupze in such amounts as shall have
been required by the Morigagee; lease the sald premises 1o the Morigagor or otbers upon such terms and condi-
tions, either within or beyond any period of redemption, as arc approved by e court; collect and seceive the
rents, issues, and profits for the use of the premises hereinabove described; and cuminloy other persons and ex-
pend itself such mmounts as arc reasonably necessary 1o carry oul the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Morigagee in any cowt of luw or equity, o
reasonable sum shall be allowed for the solicitor's fees, and sicnographers’ fees of e Jomplainant in such
proceeding, und also for nll outluys for documentary evidence and the cost of a complese avsiract of title for
the purpose of such foreclosure; and in case of nuny other suil, or legal proceeding, wherein rar-Morgagee shali
Le made u party thereto by reason of this morigage, its costs und expenses, and the reasonabl: fees and charges
of the attorneys or solichiors of the Mortgagee, so made pariies, for scrvices in such sult or procccdings, shall
be a further len and churge upon the said premises under this morigage, and all such expensis shall become
so much additlonal Indebledness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree fereclosing this morigage and be paid out of the pro-
ceeds of any sale mnde In pursuance of any such decree: (1) ANl the costs of such suil or suits, advertising,
sale, and conveyvanee, including nttorneys’, solicitors', nnd stenographers’ fees, outlays for documentary evi-
dence und cost of said abstract and examination of title; (2) all the moncys advanced by the Mortgagee, if any,
for the purpose authorized In the morigage with interest on such advances at the rate set farth in the note se-
cured hereby, from the tme such advances are made; (3) all the wecrued interest remaining unpaid on the in.
debiedness heseby secured: (4) all the said principal money remaining unpaid. The overplus of 1he proceeds
ﬁor sale, if any, shall then be paid to the Morigagor.

J=] If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
ind duly perform all the covennnts and agreements herein, then this conveyance shall be null and void and Mort-
Cruagee will, within (30) days after wrlitten demand therefor by Morigugor, cxecute a release or satisfluction

[ this morignge, and Morigugor hcrcbr I‘wnlim l:)hck?cncfils of all stitutes or laws which require the carlier ex.
sfuction by Morlgagee.

IT 1S EXPRESSLY AGREEDR 1hat no extension of the time for payment of the debt hereby secured given by
the Morigagee 1o nny successor in interest of the Morigagor shall operate 10 relense, in any manner, the original
linbility of the Mortgagor.

.

it b




R S
STATE: ILLINDIS UNOFFICIAL;@@B '52—15035

“FHA MORTGAGE RIDER"

This rider to the Mortgage betwean GABRIEL §. GIRALDO AND CONSUELO GIRALDQ, HIS WIFE-—- and
Margaretten & Company, Inc., dated FEBRUARY 27 » 1986 __ 15 deemed to amend and supple-
ment the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that wil)
next become due and payable on policies of fire and other hazard fnsurance
covering the mortgaged property, plus taxes and assessments next due en the
mortgaged property ?al? as estimated by the Mortgagee) less a1l sums already
paid therefor divided by the number of menths to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
delingquent, such sums to be held by Mortgegee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b} Al payments mentioned in the two preceding subsections of this paragraph and
all rayments to be made under the note secured hereby shal) be added together
and thx aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the
order set forth:

1. grourd rents, if any, taxes, special assessments, fire and other hazard
insurance premiyms.
I1. dnterest cu.the note secured hereby, and
111, amortizaticna /of the principa) of the said note.

Any deficiencyin the amount of any such aggregate monthly payment shall, unless
made good by the Mdrtgsgor prior to the due date of the next such payment, con-
stitute an event of default under this mortgage. The Mortgagee may collect a
"late charge" not to exseed four cents (4¢) for each dollar ($1) for each pay-.
ment more than fifteen (15} days in arrears, to cover the extra expense in-
volved in handling delinquen. payments,

If the total of the payments made by the Marigagor under subsection {a) of the preceding
paragraph shall exceed the amount of the payiu:nts actually made by the Murtgagee for grgund
rents, taxes, and assessments, or insurance premiuns, a5 the case may be, such excess, if the
lcan is current, at the option of the Mortgagor, $hall be credited on subsequent payments to

be made by the Mortgagor, or refunded to the Mortgiger.. 1If, however, the monthly payments made
by the Mortgagor under subsection (a) of the preceding baragraph shall npt be sufficient to

pay ground rents, taxes, and assessments, or insurance rremiums, as the case may be, when the
same shall become due and payable, then the Mortgagor shat® pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due, 37 at _any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of thy note secured hereby,'fu11
payment of the entire indebtedness represented thereby, the Morteagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgucar, any balance remaining in
the funds accumulated under the provisiens of subsection (a) of the przceding paragraph. 1f
there shall be a default under any of the provisions of this mortgaos resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquired the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in tie funds accumulated
under subsection {a) of the preceding paragraph as a credit against the amoun. of principal
then remaining unpaid under said note,

Paragraph 5 of pg, 3 1s added as follows: *“Thic option may not be exercised by tie
Mortgagee when tae Tneligibility for insurance under the National Housiny Act is.dva to the
Mortgagee's failure to remit the mortgage insurance premium to the Department of housing and
Urban Development®,

G flicl £ 12 0 it

HIRTGAGOR GNBRIEL E, GILIRALDO

ST19861E
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- . - mmEe
o e e seseseves um 3ULN BUVBNCES AL 1he Fale set forth in the note se-
cwrvu-peiely, (rom (he time such advances are nurde; (3) alb the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the sald principal money reinaining unpaid. The overplus of the proceeds
aof sule, if uny, shall then be paid 1o the Morigagor.

If Morigngor shali pay suid note at the time and in the manner aforesaid and shall abide by, comply with,
@und duly perform all the covennnis and agreements hereln, then this conveyance shall be null und void and Mort-

agee will, within (30) days after writtenh demond therefor by Mongagor, execute n release or satisfacijon
w401 1his morigege, and Morigagor hereby waives the benefits of all statutes or laws which require the carlier ex-
emypcution or detivery of such relense or satisfuction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of she tdme for payvmem of the debt hereby secured given by

the Mortgngee to any successor in inierest of the Morigagor shall operate (o release, in any manncr, the original
Hublilty of the Morigagor,
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