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BOK aap e et MORTGAGE
LOAN #5666 VA CASE #8537 477

'Irny/lunnmuns. made this 14TH day of FEBRUARY 1086 , batwoen

JAMES ALAN STEELE AND KATHLEEN A, STEELE, HIS WIFE » Mortgagor, and
JAMES F. MESSINGER & CO., INC.

a corporation organized and existing under'the lnws of ILLINDIS
Mortgugee,

WITNESSETIL: That wherens the Mortgagor is justly indebted to the Mortgagee, ns is evideneed by a certain
promissory note exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priaeipnl sumof FIFTY FIVE THOUSAND FIFTY AND NO/100-vvecccncacaraces
Dollars ($55,050.00%=+< pavable with intevest nt the rate of TEN AND ONE HALF  per centum A0k %)
per annum on the vapzi” halance until puid, and made payvable to the order of the Mortgagee at its office in

OAK LAWN R ILLINOIS . or at such other place as the holder may designnte in writing, and
delivered or mailed to the Mor¢ragor; the said principal and interest being payable in monthly installmenta of

SI1X HUNDRED EIGHT AND 3572/:30creccec-a cwnmanalddllirs (8 608, 52=«==«=) boginning on the firat day of
APRIL , 1986 , and eontinuing on the first day of cach month thereafter until the note is fully

paid, except that the final pnymen( of principal nid interest, if not sooner paid, shall be due and payable on the
firat day of MARCH y 2001

Now, THEREFORE. the said Mortgazer. for the hetter securing of the payment of sald principal sum of
money and Interest and the performanve of the covenants and agreements herein contained, does by these pres-
ents MORTOAGE and WARRANT unto the Mortgigs o-Its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of lilinols, to wit:

LOT 1211 IN J.E. MERRION AND CO'S HOMETOWN Uw'T NO. 5, A SUBDIVISION QF PART OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORVY. RANGE 13, EAST QF THE THIRD PRINCI-

PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 24-03-127-030 M(

4530 WEST 88TH PLACE
HOMETOWN, ILLINOIS 60456

ToarTHER with nll and aingulne the tenemoenta, hereditomentn and appurtenances thercunto belonging, and
the renta, issues, and pronts thereof ; ahd all fixtures now or hereafter nttached to or used §n connection with
the promises herein described nnd in nddition thereto the following deseribed household appliances, which are,
and shall be deemed to be, Aixtures nnd n part of the renlty, nnd aran portion of the secrrily for the indebtedness

horein mentioned; ..o e e
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(d) The aggregats of the amounts payable pursuant to subparagraph {a) and those payable on the note
secured hereby, shall be pald In a single payment saach month, to be applied to the following itema in
the order atated:

1. ground rents, {f any, taxes, assesaments, fire, and other hazard (nsurance premiums;
11. intereat on phe noto ascuired hereby ; and
f11. amortization of the principal of the said note.

Any deficiency in the amount of any suth aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under thia Mortgage. At Mort.
gagee's option, Mortgagor will pay a “late charge’ not exceeding four per centum (49%) of any
installment when pald more than Aftecen (16) days after the due date *h.reof to cover the oxtra
oxponae involved in handling delinquent payments, but such “late charge’ ».all not be payable out of
the proceeds of nny sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sttfMclent to discharge the entire indebtednesa nnd all proper costs and expenses secured horaby.

it the tota! of the payments made by lhe Mortgagor under subpazagraph {u) of the preceding purngrupn
shall exceed the amount of payments ucturily made by the Mortgogee us Trustee for ground rents, taxes, ond
assessments, or insurance premiums, as the case may be, such excess shull be credited on subsequent puy-
menty to be madé by the Mortgogor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortygngor.1f, however, such monthly puyments shall not be sufficient to pay such items when the
same shatl becoms dus and payable, the Mortgagor shall puy to the Mortgogee as Trustee any amount neces.
sary to muke up the deficiency. Such puyments shall be mude within thirty (30) days ufter written notice
from the Mortgagoe siating the amount of the defivicncy, which netice may be given by mail. If at say time
the Mortgager shall tender o the Mortgagee, in wccordunce with the provisions of the note secured hereby,
full payment of the entite_indz=btedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedresa, credit to the nccount of the Mortgogot any credit bulance remaining under
the provisions of subpatagrarsia) of the preceding paragraph. 1f there shall be a defaull und rany of the
provisions of this mortgage, resuiting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise attrt aefaull, the Mortgugee as Trustee shall apply, at the time of the com-
mencement of such proceedings ornt thetime the property is otherwise acquired, the umount then remaining
to credit of Mortgagor under said subpaeagraph (0) as a credit on the interest occreed and unpaid und the
balance to the principal then remaining waraid under suid note.

A8 ADDITIONAL SECURLTY for the paymeit of the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, insues, and prof*4.iiow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgago: shall be entitled to ~olleet and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents bonuses and royalties resulting from oil, gaa or other min-
eral lenses or convoynnces thoroof now or hereaftor in effect.  The lessce, nsnignee or sublessee of such i), gns
or mineral lense is directed to pay any profits, bonuses rents, revenucs or royalties to the owner of the indebt-
ednaess secured hereby.

MORTUAGOR WILL CoNTINUouaLY maintain Fazard insuinriee, of such * o ar types and amounts an Mort.
gagec may from time to time require, on the improvements noy or herenft . onsnid premises, and except when
payment for all such premiums has theretofore been mudle, hel/s2e will pay promptly when due any premiums
therefor. All insurunce shall be carriod in compunivs approved by thé portgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto less pryable clauses in favor of and in form
acceptable to the Mortgngee. In evenl of loss Mortgagor will give immedintesatice hy mail to the Mortgagee, who
may make proof of loss il not made promptly by Mortgagor, und cach insueznee company concerned is hereby
suthorized and directed to muke payment for such loss directly to the Mortzouee instead of to the Morlgagor
and the Mortgugee jointly, and the insurance proceeds, or any part thereof, moy be upplied by the Morigagee ot
ita option either to the reduction of the indebtedness hereby secured or to tha restoration or repuir of the
property damaged. In evenl of foreclosure of this mortguge, or other transfer of title 5 the mortgaged property
in oxtinguishment of the indebtedness sccured herehy, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchuser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and iii the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then theswvhcle of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election ¢f the Mortgngee,

without notice, become immediately due and payable.

1IN THE EVENT that the whole of said debt is declared to be due, the Mortgngee shall have the right immedi.
ately to foreclose this mortgage, and upon the filing of any bill for that purpoese, the court in which auch bill is
filed may at any time thereafter, either before or after sale, and without netice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a recciver, of the person or persor s liable for the payment of the indebtedness aecured hereby,
and without regard to the vaiue of s.id premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestend, appoint a receiver for the benefit of tlie Mortgagee, with power to
collect the rents, issues, and profita of the saic premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full siatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CasE oF FORECLOSURE of this mortgage by said Mortgagee In any court of 1aw or equity, a reasonable
sum shall be allowed for the sollcitor’s fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for ali outlays for documentary evidence and the costof & complete abstract of title
for the purpose of such foreclosuve; and in case of any other suit, or legn! proceeding, whereln the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
chargea of the attorneya or soliciturs of the Mortgngeo, so made parties, for services {n such suit or proceed.
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