éyzé} Y

NOTE DENTir, DN

UNQEREICIAL ISR e
ahwd rrl‘ége“? 1l1inols
Daniel J. Mast
7460 W. Irving Park Rd,

Norridge, IL 600634

— [Bpace Abevs Thip Line Por Mecosding Dods) —

MORTGAGE

THIS MORTOAGE ("Seulrityhmrumcnt") in given on FRUPUAPY 25 e .
lhumn'.\lmlr o Michaal oo Owens. and. Suzanne. C,. Owena, his.wile

XKKKKKXK":.X) KXXXKXKK)(XXXXXXX ("Iiumswcr") This Secutity Instrutment s gm-n to XXXKXXXEXEBLXKX..
U Plaza.Bank,. Jarcidge,. Lilinols , which Is organized und existing
under the tawsof ., 0 X10An04a e ; el whose address is XXXXXX KXX%XXXXXXX.X XXXX..

P60 Wa. Xrving Fark Rd.. Norridge, Tl 806G, .o e ("Lender”).
Borrower owes Letider (he Jﬂtm ul\unmt‘..‘, 1ghty. thquaand dollars and no/l00 e,

LAEXKEXRYXLEXRXXAY XY XXX Dollars (U.8. $.80.00Q,0Q. ). This debt is evidenced by Borrower's note

daml the snme dute as this 3o m“y “n\lrumcnl o h pmvidcu for monthly payments, with the full debt, if not
This Security Instrument

paid eartfer, due und payable on brua
secures 1o Lender: (a) the repuyrecat of the debt evidcnu_d by the Note, with interest, und all rencewdals, extensions and

modileations; (b) the payment of all eiiier sumy, with interest, advanced under paragraph 7 to protect the security of this
Security [nsteument; ahd (¢) the perfCeriaiice of Borrowet's covenants nnd agreethents under this Security Tnstrument and

the Note. For this pulaami‘ Borrower does hch-hy nortgage, grant und convey 1o Lender the following desceibed property
T T YL L TP o« | = . S A D O P TSP P OO e Cmmty. Hithots:

Lot 27 in Frank Serafine Subdivislion, beling a Subdivision of part of South
1/2 of the Southeast 1/4 of Section M, Townshlp 42 North, Range 11, East
of the Thivrd Principal Meridian, asciording to Plat thereof registered in
the Office of the Registrar of Titles o Cook County, Iilinols on January
7, 1954 as Document Number LR 1,501,823 aid recorded in the Recorder of
Deeads Office on October 27, 1953 as Docurent Number 15,754,828, in Cook

County, Illinois.
PIN: 03-34=416-017 MY,

which has the address of ... LI02.N..8eh0ak. e Maunt..Pras nec L U .
|Slreot} [City])

Ithinois ... 60056 C'Property Address'™),
[(Dip Coge|

TOGETHER WITH all the improvements now or hereatter erected on the property, and nll easements, rights,
appurtenances, rents, rayalties, mineeal, oil snd gas rights and profits, water rights and stock and all fixtures now or
hereafier n purt of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred to in this Securily Instrument as the ' froperty.”

PBORROWER COVENANTES thut Borrower s lawlully seised of the estate hereby conveyed and has the right 1o
mortgage. grant und canvey the Property and thut the Propeny s unencimmibered. escepl for encumbrances of record.
Borrower warrants und will defend gencrally the nitle 1o the Property agamst all ckums and demands, subject to any
encumbrances of record,

TINS SECURITY INSTRUMUNT combines aniform coyenants for nationnl use and non-uniform covenunts with
limited varintions by Jurisdiction to constitute o usforin security istrument covering reaf property

JILLINOIS—singio Fanuly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICJAL COPY.

IF Lendet peguired mortgage isuranee us a condition of making the loan secured by this Security Instrument,
Borrower shath pay the premivmes ceguired to maintain the inuuranes in effect until such time as the requirement for the
insurahve termutiates in ppvordanee with Boreower's nind Lender's writlen agreement or applicable law. -

8. Inspection. leadet of ity agent may mnke reascnable enteles upon wnd inspections of the Property. Lender
shall give Butrower notice at the time of or peior to an inspection specifying reesonable vause for the inspection.

9. Condemastion, The procesth of any award or clrim for dnmaoges, direct or conseguential, in connection with
aty comdemnation or othar tnking of uny part of the Property, or for conveyanve in licu of condetmnation, are horeby
assigned and shall be puid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sumy secured by this Securlty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl tnkihg of the Property,
unlews Rorrower and Lender ciherwise ngree in writing, the swms secured by this Security Instrunient shatl be reduced by
the amount of the procects multiplicd by the following fraction: (1) the total amoutt of the suma secured immediatety
befure the 1aking. divided by (b) the fair market value of the Properny immedintely before the tuking. Any balance ahall be
pakd to Borrower.

17 the Properiy (s abundoned by Burtower, or i, after wotive by Lender o Borrower that the condemnor offers to
tmuke wh nwird or vettie n elait for dutages, Borrower Dils to respond to Leader within 30 duyx after the date the notice Is
given, Lender s rotharized to collect nnd apply the procesds, at its option, either to restoration or repair of the Property or
to Lhee sums sevived by this Security Instroment, whether of not then due.

Unitess Lend<r nnd Borrower otherwise agree in wiiting, nny apphieation of proceeds to principn! sholl not extend or
pustpone the due ante of the monthly puyiments reforred to in paragraphs | and 2 or change tie amount of such payments.

10. Horrowye ®2t Relensed; Forbenrance By Lender Not o Walver,  Extension of the time Tor paytent or
muodification of amorzies’on of the sumy secored by thie Security tusirumem granted by Lender to any successor in
interest of Borrower shall nal operate to relense the Hubility of the original Horrawer or Borrower's successors in interest,
Lendrer shall hot be requives’ to commence proceedings against any sucvessor ih interest of refuse to eatend thme for
payment o otherwise modify eindrtization of the sumy secured by this Security lastrument by reason of any demand made
By the original Boteower or Bore/»ver's suceessors in fnteeest. Any forbearnnve by Lender in exercising any right or remedy
shall not be s wadver of or preclude thosxerclse uf any right or remedy.

1. Successors and Assigne 20 <l Jaint and Severnt Linbility; Coaigners.  The covenasnts and agreements of
this Security Instrument shall Bind and senetis the successors and assigas of Lender and Borrower, subject to the provisions
of parngeaph 17, Bortower's covenants and ngrogimenss shall be joint and several. Any Borrower whe co-signa this Security
instrument bul does not eageute the Noteitn) I« co-sighing this Security Instrument only to mortgage, gront and convey
that Borrower's interest in the Property undet th tepms of this Securiry tnsteument; (b) is not personally obligated to pay
the sums securad by this Security Instrument: azad e agrees that Lot der and any other Borrower may ugree to extend,
modity, forbent or hake any accommodutions with ceqnrd to the teruw of Wsis Security Instrument or the Nate without
that Borrower's consent,

12, Loan Charges, 1) the loun secured by this Security Instrusent is subject to a luw which sets maximum foan
charges, and that law is finally interpreted so that thoe interest or other loan charges collecied or to be collected in
cohnwction with the toan excesd the permitted limits, the: $1) any such loan charge shall be reduced by the nmount
nevessuey o reduce the charge to the permitted Hait: and (55 vy sums alrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may @iwove to make this refund by reducing the principal owed
uniter the Note or by making n direct payment to Borrower. 1Fa refured reduces principal, the reduction will be treated as s
partial prepuyment without any pm{mymenl charge under the Note,

13, Legisintion AMecting Lender's Rights,  1f enactment o expiention of applicable lnws has the effect of
rendering aiy provision of the Note or this Security fnstenment unenforcen’iae vecording ta ity terms, Lender, at Hs aptlon,
may reguire immediate payient in full of alt sums secured by this Secusity Pistrument and may invoke sny remedies
pcrmiuex: h'!’ pasugraph 19, If Letder exercises this option, Lender shall rake iestens specified in the second puragraph of

arograph 17,
paras Ip4. Notices, Any notice to Barrower provided far in this Security tnsteusaeri shall be given by dellvering it or by
mailing it by frst class mpif unless applicable Juw requires use of another method. The notice shall be directed 1o the
Property Address or any ather adidress Bovrower designates by notice to Lender. Any rioiice to Lender shail be given by
first class tmadl to Lender's nddress stuted herein or any uther sddress Lender desighales &y notice to Borrower. Any notice
rovided for in this Security tnstrument shall be deemed to huve been given to Borrower or Lendur when glven as provided
n thix puragraph.

18, Governing Law; Soverability. 'This Security Tnstrument shal be governed by fedeiu) aw and the inw of the
jurisdiction in which the Property i tocated. In the event thal nny provision or ¢lause of this Secpdity Instrument or the
Note conflicts with applicable law, such confliel shall not affeet other provisions of this Security I¥strument or the Nole
which can be given effect without the conflicting provision. To thix end the provisions of this Security (s rument und the
Note ure declared to be severuble,

16. Borrower's Copy.  Duarruwer shail be given one conformed oo py of the Note and of this Security Instrument,

17. ‘Teansfor of the Property or & Bencficial tnterest In Borrower,  [F all or any part of 1he Property or any
interest in it is sold or teanstetred (or if o beneficial interest in Horrower s sold or translerred and Roreower is not & natural
person) without Lender's prior written consens, Lender may, ut its option, require immedinte payment in full of ull sums
secured by this Security Instrument. Howoever, this aption shall not be exercised by Lender if exercise is prohibited by
federul law ns of the date of thix Security Instrument.

Il Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies peemitted by this Security Instrument without Further natice or demmnd on Dorrower.

18, Borrower's Right to Reinstate.  {f Borrower meety’ certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carier of: (a) 5 days (or such other period as
applicable fnw may specify for reinstatement) before sale of the Property pursuasit to any power of sale contatned in this
Sccurily Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender atl sums which then would be due under this Security fnstrument and the Note had no acceleration
veeurred; (b) cures any defoult of any other covenunts ar sgreementy; {(¢) pays all expenses incurred in enforcing this
Security Instrument, incleding, but tot Himited to, rensonuble attoeneyy’ fees: and (d) takey such actlon as Lender muy
retivotbly require 1o nssire that the dien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation 10 puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fubly effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of necelerstion under paragraphs L3 or {7,

be
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