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¢ ADJUSTABLE RATE RIDER 025890590
: THIS ADJUSTABLE RATE RILER is made this __ 24TH
" day of FEBRUARY /19 86 and ia incorporated into and shall be deemed
i to supplement Mortgage, Deed of Trust or Security Deed ("Mortgage"),

" of even date herewith, given by the undersicmed ("Mortgagor") to secure Mortgagor's
' Adjustable Rate Note ("Note'"), of even date herawith, to

y MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION==- -

("Mortgagee"), covering the premises described in the Mortgage and located at

60402

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor
and Mortoaee hereby agree to the following:

1, Under <he Nota, the initial stated interest rate of

EIGHT 5 ONE HALF per centum | 8,500 %) par annum
("Initial Titerest Rate") on the unpaid principal balance is mubject to
e, as lwivinaftar described. When the interest rate changes, tha equal
monthly instalirants of principal and interest also will be adjusted, as
hereinafter pro-ided, so that each installment will be in an amount nacessary
to fully amortize ‘s unpaid principal balance of the Note, at the naw adjusted
intersst rate, ovar tiw remaining texrm of the Note.

C-4367

2, The firet adjustmant ¢ the interest rate (if any adjustment is requiredj will
be effective on the fi:rzt Jay of SHTY. , 19 R4
(which date will not be leze than twelve months nor more than eighteen months
fram tha dus date of the fire: installmeant paymsnt under the Notae), and there—
after sach adjustment to the Lrterest rate will be made effective on that day
of each succeeding year during th~ term of the Mortgage ("Change Date").

3. Each aljuatmunt to the intarest izt will be made based upon the following
methad of employing the weekly averoys yleld on United States Treasury
Securitiea ndiultod to a constant maturity of one year ("Index"; the Index
is published in the Faderal Reserve Bulietin andd made available by tha United
States Treasury Departmant In Btatietical ialease . 15 (519)). As of each
Change Date, it will be determined whothar zr hot an interost rate adjustment
l?.l:: be made, and the amount of the new adjusie! interest rate, if any, as

ollows

(a) The amount of the indax will be detarmined, uiing the most recently
;vulal):h figure, thirty (30) days kefors the Crange Date ("Current

(o) 2.000 parcentage points ( 2,000 w; the

“Margin”) will be added to the Current Index and the swa of this addition
will be rounded to the nearost one-eighth of one parcen’aia.point (0.125%).
Tha rounded smum, of the Margin plus the Current Index, wili called tha
"Caloulated Interest Rate" for each Change Date,

20868 e

(o) The Calculated Inturaat Rate will be cunpared to tha intarsst rate being
sarned er-diahelY prior to the current Change Data (such intarest rate
bting called the "Existing Interest Rate"). 'than, the new adjustad
interest rate, if any, will be determined as follows:

(1) If the Calculated Interest Rate is the same as the Existing Interest
Rate, the intarest rate will not changa.

{1i) If the difference between the Calculated Interest Rate and the Bxisting
Interent Rate is less than or squal to one percantage point, the new
adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the maximum allowable change over ths term of tha Nots of
five percentage points, in oither direction, from thes Initial Interest
MNate, harein oalled the "85% Cap").,
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Existing Intareat Rate by more than cne parcentage point
tha naw adjusted intersst rate will be equal to ompo

percentage polint higher than the Existing Intarest Rats
(subject to the 58 Cap).

{iv] If the Calculated Interest Rate is leas than the
Ddating Inctarest Rate by more than one parcentage point,
the new adjustad intarest rats will be ejqual to one
percantage peint less than tha Existing Interest Rata
(subjact to tha %\ Cap).

Notwithstanding anything contained in this Adjuatable Rate
Ridar, in no event will any new adjusted interest rate be
more than five percentage (5%) points highar or lower than
the Initial Interest Rate. If any increass or decrease in
the Existing Intarest Rats would cause tha new adjustad
intareat rats to axceed the 5% Cap, the new adjusted
intarest rats will be limited to tha five percentage (5W%)
points highar or lower, whichaver is applicable, than the
Initial Intarest Rate.

Martgages will perform ths functions required under Subpara-
graphs 3{a}, (b) and (c) to determine the amount of ths naw
adjusted rate, if any. Any such new adjusted interest rats
will become effective on tha Change Dats and thareafter will

ba “sered to be the Bxisting Interest Rate. Tha nhew Existing

Ircerent Rate will renain in affect until tha next Change
Der on which the intarest rata ip adjustsd,

The matlcd sst forth in this Paragraph 3 of this Adjustable
Rate Rider, ~or detarmining whether or not an adjustment
must be male Lo the Exiating Interust Rate incorporates the
affacts of uyv: provisions of 24 CFR 203,49 (e) (1) and
234.79 (e} (1) ¢vhich require that changes in tha Index in
axcass of che pwruintage point muat be carried over for
inclusicn in adijuacnants to tha Existing Intereat Rate in

subsequant years.,

If the Index is no longar available, Mortgagee will be
0 use any index prescribed by tha Department of

required

tiousing and Urban Developwirs, Mortgagee will notify
Mertgagor in writing of any ruth substitute Index (giving
all nscessary information for Mortgagor to cbtain such
Index) and aftar the date of =uch rotice the substitute
Index will be deermed to be the Iniex hereundar.

(a) If the Existing Interast Rats changes on any Cluaos Dats, Mortgages
will recalculata tha monthly instaliment payments of prircipal and interest
to detarmine the amount which would be nncauar! to repe; ir full, on the
maturity date, the unpaid principal balance (which unpaid piincipal balance
will be deemed to be the amount due on such Change fate assuvning there has
bean no dafault in m{npuyrmn\: on tha Note but that all prepaynents on tha
Nots have been taken into acoount), at the new Existing Intevest /Puata, in
&qual monthly payments. On or before the Change Date, Mor\:ga?ee whil give
Mortgagor written notice ("Adjustiment Notice") of any change 1n the
Existing Intsrest Rate and of the revised amunt of the montly instualiment
PR ts of principal and interst, calculated as provided above. Eaca
AMijuatmant Notice will set forth (i} the data the Adjustment Notice is
given, (ii) the Change Date, (iii) the new Eximting Interast Rate as
adjusted on the Change Date, (iv) the amount of tha adjudted nonthly
installmant ta, caloulated as provided above, (v) the Current Index,
{vi) tha ma of calculating the adjustment to the nonthly inatallmant
paymants, and (vii) any othar infonmation which may be red by law from
time to time,

b) Mortgagor agreas to pay the adjusted monthly installmant amount
éo,gimim on the first paymant date which occurs at least thirty (30) days
after Mortgages has given tha Adjustmant Notice to Mortgagor. Mortgagor
will continue to pay tha adjusted monthly installment amount set forth in
the last Mijustmant Notice given by Mortgages to Mortgagor until the firat
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paymant da s It (3 feariMortgages has
given & furthar Mjustment Notice to adbr,’ m@wxmhmr?w anything
to the contrary cohtained in this Adjustable Rata Ridar or tha Mortgage,
Morcgagor will be relieved of any chligation to pay, and Mortgagee will
have forfelited its right to oollect, any increase tha monthly
installment amount (caused by the recnloulatidn of such amount under
Subparagraph 4{a)) for any paymant date ocourring less than thirty (230)
days after Mortgagee has given the applicable Adjustmant Notice to

(e) Notwithatanding ocontained in thias Adjustable Rate Rider; in
the event that {1) tha Exist Intarest Rata was reduced on a Change Date,
and (II) Mortgagee failed to give tha Mjustment Notioce whan required, and
(11I) Mortgagor has, conasquently, mada any monthly installment payments in
excess of the amount which would have bean sat forth in such Adjustmant
Notice (“Excess Paymants"), then Mortgagor, at Mortgagor's sole option, may
afithar (1} demandt the retwn from Mortgagee (who for the purposes of this
santence will be dasved to be the mortgagee, or mortgagees, who received
such Exceas Paymants, whather or not any such nortgagee subsequrntly
ansigned the Mortgage) of all or any portion of such Excess Payments, with
intarsat thereon At a rats sgual to Index on the Change Date when the
Ly intsrest Rate was mo reduced, from ths date sach such Excess
Payman’ was mads by Mortgagor to repaymeant, or (2) request that all of any
portion <f such Excess Payments, together with all intarest thereon
caloulat as provided above, be applied as payments against principal,

Nothing concuned in this Adjustable Rate Ridar will parmit the Mortgages
to accamplisn ar interest rate adjustment through an increass (or decreass)
to the unpaid ro’neipal balance, Changes to the Existing Intarest Rate may
aonly be reflectZ through adjustment to Mortgagor's monthly installmant
payments of prinairai and interest, as provided for herein.

BY SIGNING BEIOW, Martezyor acoepta and agreses to tha terms and covenants
contained in this Adjustable Rate Ridar.

/2

22
MARGAREY JASNICA/HIS WIFE

WP r s
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RIDER TO STATE OF [LLINOIS
MORTCAGE HUD-921146M (3-80)

Thiw vider attached to and made par: of the Mortgage betwesn DAVID J. JASNICA AND
Mnuans'r JASNICA. st Htr:n------------------—----u—-—-------o--n Mortsasor.

nd MIDWEST FUNDING CORPORATION, AN 1LLINOLIS CORPORATION========= Mortgagee,
anend FEBRUARY 24, 1986&-=-rovises said Mortgpage as follows:

{. Page 2, the second covenant of the Mortgagor is amanded to read:

That, together with, and in addition to, the monthly paymentm of principal and
interest payable under the terms of the note securad hereby, the Mortgagor will pay
to the Morigagee, on the firs:t day of each month until tho said nota is fully paid,
the following sums:!

(a) A sum equal to the ground rents, if sny, next due, plus the premfums that
will vext become dus and payable on po.icies of fire and other hazard
insuience covaring the mortgaged propercy (all as estimated by the
Mortgap~e) less all sums already paid therefor divided by the number of
months t2 elapse before ona month prior to the date when such ground rvants,
premiums, :axes and assessments will bacome delinquent, such sums to be
held by Moi%)jagee in trust £o pay said ground rents, pramiums taxes and
special assarsrants: and

(b} All payments mesncioned {n the two preceding subsections of this paragraph
and all paymentse 7o\ be made under the note secured hereby shall be added
. togather and the ngg agate amount thereof shall »u paid by the Mortgagor
sach month In a single payment to be applied by the Murtgagee to thae
following ltems in thd vrder sat forth:

{(l) ground rents, Lf 2y, taxes, speclal asywossments, fire,
and other hazard {nsvéznce premiuma;
{il) {nterest on tha note sscured haraby; and
{Ill) amortization of principal) ¢ the said note,

Any deficlency Lln the amount of ary such agyregate monthly payment shall,
unless made good hy the Murtgagur g<¢lor to the due date of the next such
payment, constitute an avent of defsulr under this mortgage, The
Morctgagee mav collect a "late charge' ‘neot to oxceed four cents (4c) for
sach daollar ($1) tov sach payment more rarn fifteen {(15) days in arrears,
to cover the extra expense involved in hszaling delinguent payments.

If the total ¢f the payments made by the Mortgagor urder subsection (aj of the
preceding paragraph shall exceed the amount of the paymen<: actualiy made by the
Mortgages for ground rents, taxes, and assessments, or insurpice premiums, as the
case may be, such excess, L[ the loan {8 current, at the opticr~-of the Mortgagor, ot
shall be credited on subsequunt pavments tao be made by the Morigrjpor, or refunded to
the Mortgagor. LE, however, tha monthly payments made by the Mirtgagor under sub-
section (a) of tha proceding paragraph shall not be wufficient to puy ground rents,
taxes, and assessmants, or indurance premlums, as the case may be, whren the same shall
becoms due and pavable, then the Mortgagor shall pay to the Mortgagee ary.amount
necessary to muke up the dufictency, on or hefore the Jdate when payment Of auch
Around rents, caxe+s, Asssssmants, or lnsurance premiums shall Ge Jue, [0 auf any time
the Mortgagor shall tender to the Mortgagee, in accovdance with the provisiang of che
note secursd hereby, full payment of the entire {ndebtedness represanted theareby, the
Mortgagee shall, in computing the amount of such lndebtedness, cradit to the account
of the Mortgagor any baluanve rematonlng (n the funds accumulated under the provistons
of subsection (a) of the preceding paragrajph, I{f there shall be a default under any
of the provisions of this mortgage resulting in a public salec of the pramises covered
hereaby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of 'such procaedings or at the
time the propesrety {s othetwise acqulired, the halnnce than remaining in the funds
accumulated under subsection (4) of the precsding paragreph as a credit against the
amount of principal than ramaining unpaid under said note,

b2e86Te




UNOFFICIAL GOPY .

Q. Page 2, the psnultimate paragraph {s amended to add the following sentencat

. This opetion may not be uxercised by the Mortgages whan the
ineligidilicy for insurance under the National Housing Ace
is dus to the Mortgagee's failure to remit the mortgage
insurance pramium to the Department of Housing and Urban
Development.

Dated as of the date of the mortgage referred to herein,

tgagor

— 7 . - ~
i {( 3% B / A A e rd
Mortgager,” MARGARBT JASNICA, HIS WIFE




Thia form [§ used in copnestion with
morigages insured undar the ene 10
tour . Tamlly provisions 8t the Netionel
Housing Ast,

THIS INDENTURE, Made this 24TH day of FEBRUARY . 19 886 between
DAVID J. JABNICA AND MARGARET JASNICA, HUSBAND AND WIFE '

MIDWEST FUNDING CORPORATION

o cotporalion otganized and existing under the laws of THE STATE OF ILLINOIS
Morigages.

, Morigagor, and

WITNESSETH: That whereas the Marigagor in justly indebted (o the Mortgagee, as iv evidenced by & certain
promissory note beating even dute herowith, in the principal wum of

FORTY SIX THOUSBAND SEVEN HUNDRED AND NO/10Q==- Dollers
($ 46,700,00 )

payable with interest at the rate of EIGHT & ONE HALPF per centum ( 8,300 %W
per andum oh the unpald balance until paid, und made payable Lo the order of the Morlgages ut it office in
DOWNERS “ROVE, ILLINGIS 60518 ot ut auch other place an the holder may
designate In wehdng, and deliveted; the suid  principal and intorest being puyoble in monthly  instalimenis of
THREE HUNUPZD PIFTY NINE AND 8/100=~- Dollars
(s 389,08 ) on the fitst day of APRIL . 19 86, und a like sum on the
firal day of each o741 ¢vbry month thetenfter unill the note iw fully puld, except thet the final payment of peincipsl
and Interest, if not woore: paid. shall be due and payable on the fitst dey of MARCH , 2018

NOW, THEREFORE, the snid Murtgagot, fur the butter necuting of the paymenl of the uaid principal sum of
money uwnd intetent and the performance of the covenants and ngrecmenis herein cotitained, does by thewe pres-
entn MORTAAGQE and WARRANT unto the Motigagee, its succousars ot assigna, the following desctibed Real
Entate nitunte, lying, and beinglin iz county of  eoOKR snd the State of
Hilnois, to wit:

LOT 18 IN BLOCK 1 IN PLYCK'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTH-
WEST 1/4 OF THE SOUTHWEST )/4 OF SECIION 29, TOWNBHIP 39 NORTH, RANGE
13, BAST OF THE THIRD PRINC'. PAL MERIDIAN, IN COOK COUNTY, ILLINOIB,.

THE RIDER TO STATE OF ILLINO1S #DX”OAGE HUD 92116M (5-80) ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH 18 INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE
RIDER SHALL AMEND AND SUPPLEMENT THR COUHENANTS AND AGREEMENTS OF THIS MORTGAGE AB 1IF
THE RIDER WERE A PART HERKOF.

RECORD AND RETURN To1 /f & 7309 ‘0 P “ L reeareD nys

AMY E. WATT (%]
MIDWESBT PUNDING CORPORATION "o

1020 318T STREET, BUITE 401 DOWNERS GROVE, IL 60815
DOWNERB GROVE, ILLINOIS 60818

TOGETHER with atl and singulat the tenements, hereditaments avst rpputtenances theteunto belonging, and
the tents, isnucn, und profits thereol, and ull apputatus und fixturen of vty kind for the putpose of supplying ot
dinttibuting heat, light, woter, ot power, and oll plumbing and other fooueresiin, or that may be placed in, any
bullding nuw ve heteafter standing on sakd tund, and olno wil the estate, right, Vdle, und interent of the sald Mott-
gagot in und to suid promises,

O HAVE AND TO HOLD the nbove.described preminos, with the apputtenunces and {inturen, unto the naid
Mortgupee. I8 succennorn and nasigns, forever, for the purpones and usen herein nei foith, free from ell righis
and benefits undet and by virtue of the Homestead Exemption L.aws of the State of Doy, which suid rights
and benefils the snid Mortgagur doen hoteby expressly releane and walve.

AND SAID MORTOAQOR covenantn nnd agteon:

To kuep said premines in good repuit, nnd not to do, ot permit to be done, uvon said previnen, nnything
thit may tmpuit the value thereof, ot of the necutity intended to be effected by vittue of this insatrument; not to
suffet any lien of mechonics men of matetinl  men o attnch to said premises; to puy to the Mortgagee, as here-
thufter provided, until said note is fully puid, (1) o sum sulficient to puy oll tuxes und ansessments on said prem-
isen, ot tny tax or anseasment that may be levied by wuthotity of the State of tllincis, or ol the county, town,
villnge, or city in which the mnid lnnd s situate, upon the Mortgugor on account of the ownership thereof; (2)
a xum nufflciont to keep all buildings that moy ot ady time be on sold proemiscs, duting t he continuance of said
indobtodness, insured for the benelit of the Mortgnges In nuch forms of Inmurunce, and in such amounts, ns muy
bo tequitod by the Mortguges.

in cune of the refunal ot negloct of the Morigogor to muke ruch puymentx, ar lo natisfy any prior lien or in-
cumbtunce othee than that for tuxen of assexsmoenta on nuld premines, ot to keep suld premines in good repair, the
the Mortgagee may puy nuch tuxes, ussessmenis, and nsurance premiums, when due, and muy make such repairs
to the property hereln mortguged as in iis diseretion (b muy deoem necensary for the proper preservation thereol,
and uiy monoyn mo paid or expended shull become so much additionnl indebtedaess, nocured by this mortyuge, to
be prnid out of proceeds of the snle of the motigaged premises, (f not otheewine puld by the Morgagor,

tt is expressly provided, however (all othee provisions of this morignge tu the contrury notwithstanding),
that the Mortgagee shall not be requited not shall [t huve the right 1o puy, discharge, or remove any tax, assesa.
ment, ot lox llen upon or againal the premisos described herein or uny port thereof or the Improvements sliuated
thereon, mo long un the Mortpagot shall, In good fnith, contes! the suma or the validity thereof by epproprinte
egul proceedings brought in n coutt of competent jurindiction, which shall operute to prevent the collection of
the lux, sukennmont, ot lien so contented and the sule or lofeiture of the suid premines or wny part thereof to
natisfy the name.

IRty T SR Hig i b A0 A4 s R G it i A sTATE OF ILLINOIS
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Whenever the said Mortgagee shall be placed in posasssion of the above described premises under an order
of a court in which an action is pending to foreclose this morigage or a subsequent morigage, the asnid Mort.
gagee, in ita dincretion, may: keep the said premises in good repair; pay such current or back taxes and sasess.
ments ea may be due on the said premises; pay (ot and msintain such insurance in such amounts aa shall have
been tequired by the Motigegee; lenne the said premines to the Morigagor or othees upon such terms and condi.
tions, either within ot beyond any period of redemption, as are approved by the court; collect and receive the
tants, issues, and profits for the une of the ptemines heteinabove described; and employ other persons snd ex-
pend itself much amounts as are reascnably necesnury to ceny out the provisions of this parageaph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any court of law or equity, a
reasonable sum shall be aitowed for the soliciior’'s fees, and stenographets’ feos of the complainant in such
proceeding, and almo for all outlays for documentary evidence and the cost of a complete sbstiact of title for
the purpos#s of such foreclosurs; and in case of any other ault, or legal proceeding, wherein the Morigagee shal)
be made s party thereto by reason of this mortguge, its couts and expenses, und the reasonable feen and charges
of the attorneys ot solicitors of the Mortgeges, so made parties, for services in such suit or proceedings, shall
be & futther {len and charge upon the soid premises under this mortgage, and all such expsnses shall become
80 much additions] indebtedneas secured heteby and be mllowed in any dectee {orecioning this morigane.

AND THE'E SHALL BE INCLUDED in any decres tmoclosln‘ this mortgage and be paid out of the pro-
cesds of any saie made In pursuance of ony such decree: (1) All the conts of such sult or sultn, advertising.
aale, and conveyane=, including sttorneyn', molicitors®, and stenographors’ fees, outlays for documentery evi-
dence and cont of iall ubatract and examination of title; (2) all the moneyn advanced by the Mortgagee, if any,
for the purpose suthorisad In the mortgage with intetest on such advances st the rate aet forth in the note se.
cured hetaby, from taciimy much advances ore made; (1) all the accrued Interent remsining unpaid on the in.

debtednens onb; secy(eil; 74) all the said principal money temaining unpuid. The overplus of the procesds
of unle, If any, ahall then %e 7aid to the Motigague.

it Mongagor ahull pay sali »ote at the time and in the manner uforesald and shall abide by, comply with,
and duly petform sll the coveranta and agreamenis herein, then thia conveyance shall be null and void snd Mort.
gagee will, within thirty (30) duys aliet writtsn demand therefor by Mortgagor, sxacule a release ot satisfaction

of thiz morigage, and Mortgegor heicoy waives the benefits ‘of all siututes or laws which require the sarlier ex-
scution or delivery of such releane ot estirizction by Morigayue,

IT 1S EXPRESSLY AGREED that a extension of the time fot payment of the debt hereby secured given by

the Mounru to any succesaor in interent /4 vhe Morgagor shall operate to relesse, in any manner, the original
ltability of the Mengagor.

THE COVENANTS HEREIN CONTAINED <nstl bind, and the benelits and advantages shal) inure, to the
ceupective heira, executots, adminiateatom, succosuors, wnd awnignn of the parties hersto. Wherever used,

the ningulat number shall include the plural, the plura: the aingular, und the musculine gender shat! inslude
the feminine.

WITNESE the hand and sesl of the Mortgagor, the day and year first written.

*SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMB, COVENANTS AND CONDIWIOM8 OF THIS MORTGAGE,

>
- O s

CexaLl) CsxAL])

STATE OF ILLINOCIS
COUNTY OF ﬂ,‘ﬂ?‘f_.

( THE UNDERSIGNED=evessumsasscaacan=ns=s g notary public, In and for tie c=unty and State
aforessnid, Do Harsby Certify That DAVID J. JASNICA
and MARGARET JASBNICA » his wite, petacnally known to me t) &2 the same
peraon whose name 85 ARE subbctibed to the foregoing [nsteument, appeared before me this day In
porson and acknowledged that THEY  signed, sealed, and deliversd the sald instrument ss THEIR

free und voluntary act for the uses snd purpones therein aet forth, lncluding the teleans and waiver of the right
of homestead.

GIVEN under my hand and Notariat Sest this -4 O~ guy a1 ST
()7
. - Ve P20
Filed for Record in the Recorder's Otfice d&w“ Mi"“" - TZ&: 3 37

County, lilinois, on the day of A.D. 19

a8

o'clock m., and duly recorded in Book of Pagpe

COMMONLY KNOWN AS @
4620 CUYLER AVENUE

BARWYN, ILLINOIS €0402 HUD#2116M (880
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