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In case of the refusal or neglect ol the Mortgagor to make
such payviuents, ot W satisly any privt hen o incumirance other
than that fer taxes o assessiments on said premises, o5 (o keep
said premises 1n good repair, the Mottgagee may pay such tanes,
dssessments, and insurance premivms, when due, and may make
such repains 1o wne property herein morigaged as in its discretion
1 way deem necessary for the proper preservation thereol, and
any swoncys so paid or expended shall become so much addi-
tenal indelbiedness, secured by this mornigage, 10 be paid o of
proceeds o the sale of the mortgaged prenuses, 1if nul athervise
pand by the Muottgagor,

It is expresshy provided, however (all other provisions of this
motigage (o the coutrary notwithstanding), that the Mortgugee
shall not be required nor shall it have the right 1o pay, discharge,
Ot Temove any (ax, dssessment, ot tax lien upen or against the
premises deseribed hiersin or any part thereof or the inprove
ments sitvated therson. Lo long as the Mortgagor shall, in good
faith, contest the same o1 the validity thereofl by appropnate
logad proceedings brough( in'a court of competent jurisdiction,
which shall aperate to prevent rhe collection of the tax, assess
ment, or lien so contested anG (e sale ot (orfeiture of the said
premises or any pait thereof o satisiy-the same.

And the said Moyigagor further corcnants and agrees as
follows:

That pivilege is reserved 10 pay the debt in whoje, or in part,
on any Instaliment due date.

That, together with, and in addition to, the monthiy/ pa ments
of principal and interest payable under the terms of the aris
secured hereby, the Mortgagor will pay to the Morgagee, on ths
(st day of each month until the said note s fully paid, the
following sums:

tay  An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this instru-
ment and the note secured hereby are insured, or a8 monthly
charge (in liew of a mottgage insurance premium) if they arc held
by the Secretary of Housing and Urban Development, as follows;

(I} 1f and vo tong as said note of even date and this insttu-
ment are msured or are reipsured under the provisions of the Ma.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1} month prior fo its due date the an.
Al mortgage insurange premium, in osdes to provide such
hotder with funds 1o pay such premium (o the Secretary of Hous
ing and Urban Development pursuani to the National Housing
Act, us amended, and applicable Regulations thercunder; or

(1) 1 and so long as said note of even date and this instry-
ment are held by the Secretary of Housing end Urban Develop-
ment, a monthly charge (in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth .
{1712y of one-haif {1/2) per centum of the average outstanding
balance due on the note computed withont 1aking into account
delinguencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums (hat will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty {all as eslimated by the Morigagee) less ali sums already pad
therefor divided by the number of months to elupse before one
month prior 1o the dute when such ground rents, premiums, 1axes
and assessments will become delinquent, such sums ta be held by
Morlgagee in (rust (o pay said ground rents, premiums, taxes and
special asscssments; and

(¢} All payments mentioned in the 1two preceding subsections
fiis pavagraph and all payments to be made under the note

secured hereby shafl be added topether and the apprepate amount
thereal shall be pad by the Morigagor each month in # single
payment 1o be aplad Iy the Mongagee to the foli sang stems
the order set tonth,

(1) premises charges under the contract of insurance with the
Secretary of Housing and Urban Development, os momhh
charge (in lieu of morgage insurance preminmy, as the case may
be;

(1 ground rents, f any, taxes, spevial assesanents, ine, and
other hazard tiutance premiums;

(1) asterest on the note secured hereby;

(VY amortization of the principal of the said note; and

(V) late charges. Co
Any deficiency iny the amount af any such aggiegate monthly b:

pavment shail, unless made good by the Montgagor priot (o the

due date of 1he next such payment, canstitute an event of defauh &
under 1his morigage. 1he Morlgagee may collect a *‘late charge" ap
not ta exceed four cents (4') for each dollar ($1) for each pay. )
ment more than fifieen (15) days in arvenrs, to cover the extra (B
expense imuolved in handhng delinquent payments.,

If the total of the payments made by 1he Maorigagor under
subsection ¢b) of the preceding paragraph shall exceed Ihe
amount of the payments actualiy made by the Mongagee for
giound cents, taxes, and gasessments, of INSUIANCY PICAYNMS, a8
the cise may he, such ecess, if the loan is curtent, a1 the oprion
of the Mongagor, shall be credited on subscquent pavmetiis to be
maede by the Mongagor, v refunded to the Mongagor. )i,
however, the monthly payvments wade by the Mostgagor undes
subsection by of 1the preceding paragraph shall nor be sufficient
1o pay ground rents taxes, and assessinents, o1 insurance
piemiums, 3¢ the cate may be, when the same shall become due
and payable, then the Motgagor shall pay 10 the Morigapee any
Lmount necessary 1o make up the deficiency, on or before the
a7 when paviment of such ground rents, taxes, assessmenis, or
isvrarce premiums <hall be due. [ at any time the Morigagor
shall‘teader to the Mongagee, i accordance with the provisions
of the.nit¢ secured hereby, (ull payment of the entire in-
debtedness repressnted thereby, the Mongagee <hall, in com.
puting the amaantaf such indebiedness, credit 1o 1he account of
the Moitgagor &1l ments made under the provisions of subsec
tiop (o) of the precediog paragiaph which the Mortgagee has not
become obligated to payioeahe Secretary of Housirg 2nd Urben
Develupment, and any balaler iemaining in the lunds ac-
cumulated under the provisiom ot subsection b} of the precedug
paragraph. If there shall be a cefau't under any of the provisions
of this monigage resulting in a puuliz 22'e of the premises covered
hereby, or if the Morigagee scquires b7 property otherwise after
default, the Morigagee shall apply, at't'i¢ lime of the commence-
meni of such proceedings or at the 1ime the rroperty is otherwise
acquired, the balance then remaining in the funds accumulgied

Junder subsection by of the preceding paragraph 8s a credit

apansd the amount of principal then semaming impaid undor <aid
note and shall properly adius: any payments which <hall lune
been made un:er subsechion aj of the preceding pataptaph.

Aud as sdditionul security (o1 the paymem of the mdebiedness
afuresaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profies uow due or which may hetcatier
become duc for the use of the premises hereinabove descirbed.

That he will heep the impiorvements now exisung of hereafter
erected on the mortgaged property, insured as wmny be equised
from time to e by the Morigagee against loss by fire and
other hazerds, casualtics and contingencies in such amounts and
for such periods as may be equired by the Mortgagee and will
pay promptly, wheu due, any premiums on such insurance povi-
sion for paymem of which hus not been made hereinbefore.

.
'
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f AN _nsurance shall be carried in companics approved by the
Mordgagee hd the policies and renewals thercol shall be held by
tthe Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
toss Mortgagor will give immediate notice by mail to the Morr-
gagee, who may make proof of [oss it not made promptly by
Morgagar, and cach insurance company concerned iy herchy
authorized and directed to make payment for such loss directly o
the Mortgagee instead ol 1o the Morigagor and the Mortgagee
juintly, and the insurance proceeds, os any part thereof, may be
upplied by the Morigagee at its option either to the reduction of
the indehtedness hereby secured or to the restoration or reprir ol
the property damaged. In event of foreclosure ot this mottyage
or other transfer of title 1o the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantec,

That if the premises, or zny part thereol, be condemired under
any power of eminent dompin, ot acquired for a public use, the
damages, proceeds, and the coraideration for such acquisition, to
the extent of the full amount'of.inZabtedness upon this Mort-
gage, and the Note secured hereby rimaining unpaid, are hereby
assigned by the Mortgagor to the Mortgapee and shall be puid
forthwith to the Morltgagee to be applied b7 it on account of the
indebiedness secured hereby, whether due or 0.

The Mortgagor further agrees that should this morizage and
the note secured hereby not be eligible for insurancs under the
National Housing Act within iy Y D&x : days frop the date
hereof) written statement of any officer of the Deparimentof
Housing and Urban Development or authorized ggent of tiss
Seeretary ol Hoysjug and Urban Development dated subsequent
to the NMNETY bAﬁ days' time from the date of this mortgage,
declining 1o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, detlare all suns secured
hereby immediately dug and payable,

In the event of defaull in making any monthly paymient pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in cose ul a breach
of any vther covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
cried imterest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payabie.

And in the event that the whole of sald debt Is declared 10 be
due, the Morlgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice 10 the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency af the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of n receiver, o for
an order to place Mortgagee in possession ol the premises, and
without regard (o the value of seid premises or whether the same
shiali then be occupied by the owner of the equity of redemption,
as a howmestead, enter an order placing the Mosigages in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the reats, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebledness,

COsts, Laxgy, in'-’mmu;‘. in ulh;r “75"5 nsccu_;gy tor the piotey:
tion and preseryation' of 1the property.

Whenever the said Mortgagee stmll be placed i possession of
the above described premises under wn order of a court in which
an action is pending 1o foreclose this murtgage o1 subsequent
mortgage, 1he sad Mortgagee, in s discretion, may: heep the
said premises in good repair; pay gch cureent o back tives amd
assessmeatts as may be due on the said premises; pay b and
maintain such imsurnnce in such amounts as shall have beegt re
quired by the Mortgagee: lease the siid premmses to the Med
gigor or others upon soch tenme and conduions, eaher swathun o
beyond any peood of vedemption, as are apppoved Dy the counrt:
collect and reccive the cents, issues, and profits o the use of the
premses hereinabave described; and employ other percons wid
cxpend itsell such amounts as are reasonably necessny to cant
oul the povisions of this patigraph.

And in cuse of Toreclosure of this mortgige by sand Moetgagee
m any court of luw or equity, a seasonable sum shadh be allowed
for the solicilor's fees, and stenographers’ fees of the complain-
ant i such proeeeding, and also tor all outlays for documentary
evidence and the cost of a complete abstract ol Gtle Tor the put
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wheresn the Murtgagee shall be made o party thereta
by reason of this mortgage, its costs and expenses, and the
reasonable fees wnd chirges of the atturneys or solicitors of the
Martpagee, so made parties, tor services in such suit o1 pro
ceedings, shall be a turther lien and charge upon the said
premises under this imortgage, amd all such experrses shall beconme
so much additional indebiedness secured hereby aid be allowed
in any decree forectosing this morgage.

And there shall be includedd in any decree Toreckosing this mort-
grec ind be paid out of the praceeds of anv sale made in pur-
saeaee of any such decree: {13 ALl the costs of such st v suits,
advertismg, sale, and convevance, including attorneys’, solicitory',
and sténoarsohers” Jees, outliys for documentiry evidence and
cost of sald rbstract and examination of title; (2) all the moneys
advanced &5 the Martgagee, if any, for the purpose authorized in
the morigage witn inlerest on such advances ar the rate set forth
i the note securedshorehy, trom the Hme such advances jue
mitdes 13 all the acaGed mterest remaining nnpind on the in
debtedness hereby sceures, 14y ail the said princpal money je-
matnittg unpitid. The overpls of the proveeds of wale, 5T any,
shall then be paid 1o the Morgegor.

It Mortgagor shall pay said note a2 tine and in the mamser
aforesild aned shall abade by, comply wiriyand dulv pecform all
the covenamts amd agreements herein, thed 2is convevance shall
be null and vaild and Montgagee will, wathn( thirty £307 days alter
written demand therefor by Morpagor, execut & release or
satisfaction of this mortgage, and Mortgngor hereby wiives the
benefits of all statutes o1 laws which require the earlier execution
or delivery of such relesse or salisfaction by Morigagee.

seveete

11y expressly agreed that no estension of the time (o1 pavinent
of the debt hereby secared grven by the Mortgages 10 any -
cessor an mierest o the Mortgipor shall epecare o release, m
ay manner, the osiginal liahility of the Mongagos.

The covenants herein contuined shall bind, and the benetits
and advantages shall inure, to the respective heirs, excentons, ad
ministrators, syccessors, and assigny of the parties hereio.
Wherever used, the singulas numbey sbadl include the phoal, the
plural the singular, and the masculine gender shatl ivtude the
femining,
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