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ASSICGNMENT OF RENTS

February 21, 1986

KNOW ALL MEN BY THESE PRESENTS THAT SOUTH HOLLAND TRUST AND SAVINGS BANK, an
Illinois Corporation, not personally but as Trustee under the provisiong of a Deed
or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust
Agreement dated 4-15-75 and krown as trust number 2709, hereinafter called First
Party, in consideration of One Dollar ($1.00) in hand paid, and of other good and
valuable considerations the receipt and sufficiency whereof are hereby acknowledged and
confessed does hereby assign,transfer and set over unte FIRST NATIONAL, BANK IN HARVEY,
a National Banking assoclation, its successors and assigns (hereinafter called Second
Party) all rents, earnings, income, issues and profits of and from the real estate
and premises hereinafter described which are now due and which may hereinafter become
due, payable or collectible under or by virtue of any lease, whether written or
verbal, or sny letting of, possession of, or any agreement for the use or occupancy
of, any part 0f the real estate and premises hereinafter described, which said
First Party may-have heretofore made or agreed to or may hereafter make or agree to,
or which may be_rede or agreed to by the Second Party under the powers hereinafter
granted to it; 14 being the intention hercof to hereby make and establish an abaolute
transfer and assigrm=at of all such leases and agreements and all the rents, earnings,
isgues, income and profits thereunder, unto the Second Party, herein, all relating to
the real estate and premises situated in the County of Cook and described as follows,

to wit:

Parcel One:
lots 1, 2, 3, 4, 5, 6, 7, 5,9, 10, 11 & 12 in Kuechler's Subdivision of

Block Seven (7) of South lawn, a Subdivision of Section 17, and South Half
(%) of Section 8, Town 36 Nocth, Range 14, East of the Third Principal
Meridian, *kkxk

Parcel Two:
Lot 8 (except the East 2 feet thererf ¢nd except the BEast Y% of that part of

said lot dedicated as n public alley.as.per document 16066012 and recorded on
November 8, 1954 and vacated as per dccuvasnt ne. 20435714 and recorded on

March 20, 1968, #%%%%

Parcel Three:
All of Lot 9 in McFarland's subdivision of bleéek 6 of South Lawn, a subdivision

of the South !s of Section 8 and the North % of Sectdon 17, Township 36 North,
Range 14 East of the Third Principal Meridian topether with vacated alley

adjoining the land.¥#k:*

Parcel Four:
Lots 10 to 14 both inclusive, in McFarland's subdivision of block 6 of South

Lawn, a subdivision of the South % of Section 8 and the Nouth % of Section 17,
Township 36 North Range 14 Bast of the Third Principal Meridiza together with

vacated alley adjoining saild lots,#k**

Parcel Five:
Lots 15 and 16 in McFarland's subdivision of Block 6 in Scuth Lawn/ & subdivision

of part of Section 8 and Section 17, Township 36 North Range 14 East/ oy the Third
Principal Meridian together with all that part of the vacated alley running east
and west which adjoins and accures of Lot 15 aforesald and the West 7 feet of

Lot 8 and the West % of the 16 foot wide North and South vacated alley lying

East of and adjoining sald West 7 feet as originally dedicated by instrument
recorded as document 16066012 in McFarland's Subdivision of Block 6 of South
Lawn, being a subdivision of the South % of Section 8 and part of Section 17,
Township 36 North Range l4 East of the Third Principal Meridian in Cook County,

I1linois, *kkk
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This instrument §s given to sceure payment of the principal sum and the fntoerest

of or upon a certain loan Tor $120,000.00 made by Second Party to First Party

under One (1) note dated February 21, 1986, and secured by Trust Dued to

Lawrence R.Hochberg as Trustee dated Apcil 15, 1975, conveyling the real estate

and premises hereinabove described, and this instrument shall remain in full force
and effect until sald loan and the interest thereon, and all other costs and charges
which may have accrued or may hereafter accrue under said trust deed, have becn

fully paid,

This assignment shall not become operative until a default exists in the payment or
interest or in the performance of the terms or conditions contained in the Trust Deed

herein referred to and in the Notes secured thereby.

Without limitation of any of the legal rights of Second Party as the absolute assignee
of the rents, issues, and proflts of sald real estate and premises above described,
and by way of enumeration only, First Party, hereby covenants and agrees that in the
event of any~default by the First Party under the said trust deed above described, the
First Party, vill, whether before or after the note or notes secured by said trust
deed 1is or ars declared to be immediately due in accordance with the terms of sald
trust deed, or/whether before or after the Institutlon of any leganl proceedings to
foreclose the riewof safd trust deed, or before or after any sale therein, forthwith,
upon demand of Sesond Party, surrender to Second Party, and Second Party shall be
entitled to take actusl possession of, the said real estate and premises hereinabove
described, or of any/psct thereof, personally or by its agents or attorneys, as for
condition broken, and, ip-its discretion, may with or without force and with or without
process of law, and without. any dction on the part of the holder of the indebtedness
secured by sald trust deed, enter upon, take, and maintain possession of all or any part
of sald real estate and premises hereinabove described, together with all documents,
books, records, papers, and actounts of First Party relating thereto, and may exclude
the First Party, its agents, ov_servants, wholly therefrom, and may, in Iits own name,
as assignee under this assignment, hold, operate, manage and control the saild real
estate and premises herelnabove dercribed, and conduct the business thereof, either
personally or by its agents, and may. at the expenlse of the mortguged property, from
time to time, either by purchase, repair o eonstruction, make all necessary or proper
repalrs, renewals, replacements, uscful alteratlons, additions, betterments, and
improvements to the sald real estate and premises as bo it may seem judiclious, and

may insure and reinsure the same, and may lease sald mortgage property In such parcels
and for such times and on such terms as to it sy seem fit, including leases for terms
expiring bevond the maturity of the indebtedness sccured by said trust deed, and may
cancel any lease or sub-lease for any cause or orl &ny ground which would entitle the
First Party to cancel the same, and in every such-Case the Second Party shall have the
right to manage and operate the saild real estate and prenises, and to carry on the
business thereof, as 1t shall deem best, and the Secoud Varty shall be entitled to

collect and receive all earnings, revenues, rents, issuen, profits, and dncome of the
same, and any part thereof, and, after deducting the expeascs of conducting the
business thereof and of all maintenance, repairs, replacemercs, alterations, additiens,
betterments, and improvements, and all payments which may be ‘mage for taxes, asscessments,
insurance, and prior charges on the sald real estate and premiscs, or any part thereof,
including the just and reasonable compensation for the services of tle Second Party of
its attorneys, agents, clerks, servants, and others employed by 1it. (roperly engaged
and employed, for services rendered in connection with the operationg sannagement, and
control of the mortgaged property and the conduct of the business thersel, and such
further sums as may be sufficlent to indemnify the Second Party against' ary liabilicy,
loss or damage on account of any matter or thing done in goed faith in pursaance of the
rights and powers of Second Party hereunder, the Second Party may apply any and all

moneys arising as aforesaid

(1) To the payment of interest on the principal and overdue interest on
the note or notes secured by saild trust deed, at the rate therein provided;

(2) To the payment of the Interest accrued and unpaild on the said note or notes;

(3) Ta the payment of the principal of the sald note or notes from time to time
remaining outstanding and unpaid;

(4) To the payment of any and all other charges secured by or created under the
sald trust deed above referred to;

To the payment of the balance, 1f any, after the payment in full of the items
hereinbefore referred to in (1), {(2), (3} and (4), to the First Party.
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This instrument shall be assignable by Second Party, and all of the terms and
provisions hercof shall he binding upon and inure to the benefit of the respective

executors, administrators, legal repregentatives, successors and assigos of each

of the parties hereto,

The fatlure of Second Party, or any of its agents or attorneys, successors or assigns,
to avail itself or themselves of any of the terms, provisions, and conditions of this
agreement for any period of time, at any time or times, shall net be congtrued or

deemed to be a waiver of any of its, his or their rights under the terms hereof, but
said Second Party, or its agents or attorneys, successors or assigns shall have full
right, power and authority to enforce this agreement, or any of the terms, provisions,
or conditions hereof, and exercise the powers hereunder, at any time or times that shall

be deemed fit.

The payment of the notes and release of the Trust Deed seccuring said notes shall ipso
facto operale as a release of this instrument.

IN WITNESS WHEPZOF, South Holland Trust and Savings Bank, not personally but as
Trustee as afovressid, has caused these presents to be signed by its Vice President .

and its corporatre real to be hereunto affixed and attested by its Asst, Secretary

the day and year f:irst above written.

SOUTH HOLLAND TRUST AND SAVINGS BANK
As Trustee aforesald and not personally,

BY e
hao ” ()
7 ATMIST: 2
7 &)
, Uq
a P ) . &
= Ak — - (T AR e
s g
STATE OF ILLINOIS)SS
COUNTY OF COOK )
I, the undersigned » a4 Notary Public, in and for <aid County in the Stare
of South Holland

aforesaid, DO HEREBY CERTIFY, that
Trust and Savings Bank, and _ : ieger Asst
who subscribed to the foregolng instrument as such _ 4 ol and

Asst. Secretary, respectively, appeareé before me tﬁis day in person
and acknowledged that they signed and delivered the said instrumen? a3 their own free
and voluntary act and as the free and voluntary act of =said Bank, s /‘‘rustee aforesaid,
for the uses and purposes therein set forth; and the said Asst . Secretary
then and there acknowledged that he, as custodian of the corporate seal of sald Bank,
did affix the corporate seal of gald Bank to said instrument as his own free and veluntary
act and as the free and voluntary act of said Bank, as Trustee as foresaid, [or the
uses and purposes therein set forth.

: veoretary of said Bank,

GIVEN under my hand and notarial seal, this 25th day of February A.D. 1986.

_QZILMMM._
Notary Public
J e

L




UNOFFICIAL COPY |

‘ T e — E—‘ [ {c'\:
- " o — : l 'l :
r E . 00 I :‘D
w . \\\ >
(o p o "y N7 2 Q (; , ;S
o ‘“& - 3
a» P f E -
\/\ - - -t g e : : B
L o ey ‘ 1 |
oo o - _ -
‘\h ‘_.-",__' 3 o
e a
l:i__
[N C.




