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MORTGAGE 209205~1

THIS MORTGAGE ("Sccurity Instrument™) Is givenon  FEBRUARY 28
19 B6 Themortzagoris ALAN L, VENZON, BACHELOR

("*Borrower"). This Sccurity Instrument is given 1o THE TALMAN HOME PFEDERAL SAVINGS AND
LOAN ASSOCIALION OF ILLINOIS )

which is organized and Zzistira under thelawsof , THE UNITED STATES OF AMERICA und whose nddress in
4242 NORTH HAR[.IA
NORRIDGE, ILLINQLS 60634

Dorrower owes Lender the princ.prf #um of
SEVENTY THOUSAND-AND NO/100w==~

W07
e SN

(“Lender*),

DollarsAU.S. § 70,000.00 y '[his debt is evidenced by Borrower's note
duted the sume date as this Security Instrumont ('Note!), which provides for monthly payments, with the full deby, il not
puid eaclier, ducand payableon MARCH "1, 2016 This Security instrument

secures to Lendler: (n) the repayment of the delst cvidenced by the Note, with interest, und all renewals, extensions and
modifleations; (b) the pnyment of n}l other surns, w/ihjinterest, ndvanced under parsgraph 7 to proteet the security of this
Sccurity Instrument; and (¢) the performanve of Boezgvier's covennnts and agreements under this Security [nsirument and

the Note. For this purpose, Borrower does hereby mort guge, grant and cenvey Lo Lender the following deseribed property
located in COOK Counlty, Hlinois:
PARCEL 1: LOT 83 IN PLANNED UNIT-Pu/ELOPMENT OF FOREST KNOLL TOWN-
[HOMES IN 'THE SQUTH WEST 1/4 OF SECIION 2, TOWNSHIDP 42 NORTH, RANGE 10
BAST OF THE THIRD PRINCIPAL MERIDIAN, TN COQK COUNTY, ILLINQIS,
ACCORDING T0 THE PLAT THERROF REGISTEKREL SEPIEMBER 13, 1978 AS DOCUMENT
NUMBER LR 3045755 AND ACCORDING T0 A CULRRACTION PLAT THEREOF
REGISTERED SEPTEMBER 12, 1979 AS DOCUMENT NUMBER LR 3118313, ALL IN
COOK COUNTY, ILLINOQIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR T BENEPFIT OF PARCEL 1, AS
SET FORTH IN THE DECLARATION OF EASEMENTS DATHW AUGUST 11, 1978 AND
REGISTERED SEPFTEMBER 13, 1278 AS LAND REGISTRATJUN NUMBER LR 3045756
AND AS AMENDED BY INSTRUMENT REGISTERED NOVEMBER 12, 197B AS LAND
REGISTRATION NUMBER LR 3062101, AND AS DISCLOSED 3Y PLAT OF PLANNED
UNIT DEVELOPMENT OF FOREST KNOLL TOWNHOMES, REGISTLLED SEPTEMBER 12,
1979 AS LAND REGISTRATION NUMBER LR 3118313, IN COOK fOUNTY, ILLINOIS,
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which has theaddressof 325 FOREST KN{SL% DRIVE , PALATINE - .
roa iy
Hiinois 60067 (“Propcrly Addl’cﬁ&“):
{Zip Code)

ToGErHER WiTH all the improvements now or herealter erected on the property, nnd all ensements, rights,
appurtennnees, rents, roynlties, mineral, oil and gas rights nnd profits, water righls snd stock and alt fixiures now or
herenlter a purt af the property. All replacements and ndditions shidl also be covered by this Security Instrument, All of the
foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hiereby conveyed and has the right to
morlgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generndly the title to the Property against all cluims and demands, subjeet 10 any
encumbrunces of record.

THiIs SECUIITY INSTRUMENT combines uniform covenants for nuational use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute o uniform security instrument covering renl property.

ILLINOIS—single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

s CONSORIDATEL BUSIVESS FORMY, INC. - M1, CLEMLIY, MICHIGAN 38040 - (11 1) 1424000
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IF Lender required mortgage insurnnee as o condition of making the lonn seceured by this Security lostrument,
Boarrower shatl pay the premiwms required 10 muintain the insurance in effect uantil such time as the requirement for the
insurpnee lerminates inuecordanee with Borrower's und Lender's written agreement or applicable lw,

B, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior to un inspection specifying reasonable cause for the inspection,

9, Condemnation,  The proceeds of any nward or elhim lfor dumages, direel or consequentinl, in connection with
any condemnation or other tuking ol any part of the Property, or for conveyance in lieu ol condeannation, are herehy
ussigned and shall be puid to Lender. .

o the event of o total taking of the Property, the proceeds shall be applied 10 the sums secured by this Seciiriiy
tostrument, whether or not then due, with any excess poid o Borrower, In the event of o partinl aking ol the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by Lhis Securily Instrument shali be reduced by
the wmount ol the proceeds multiplied by the following fraction: (1) the total umount of the sums secured immediately
before the Luking, divided by (b) the fuir market volue of the Property immedintely before the toking, Any balunee shall be
paid to Borrower.,

[T the Property is abandoned by Barrower, or if, after notice by Lender (o Borrower that the condemmnor offers 10
mske anawnrd or settle o eluim for domages, Borrower fuils to respond to Lender within 30 days alter the dute the notice is
given, Lender is axitherized to colleet snd upply the proceeds, at its option, cither to restormtion ar repair of the Property or
to the sums seeured oyathis Security Instrument, whether o nol then due.

Unless Lengler a2i! Borcower otherwise ugree in writing, any application of proceeds te principnd shail not eatend or
postpone the due date A 2as monthly payments referred toin paragraphs T und 2 or change the amount ol such puyments,

(0. Borrower No¢ Beleased; Forbenrance By Lender Not o Waiver,  Extension ol the time for paymenl ar
modifleation of amortizatiior o Lthe sums secured by this Security [nstrument granted by Lender 1o any suecessor in
interest ol Borrower shall notopZaate 1o relense the linbility of the originel Borrower or Borrower's suceessors in interest,
Lender shull not be required (0 pommenge proceedings aguinst any sugeessor in interest or refuse 1o extend time for
payment or otherwise modify amuortizetion of the sums secured by this Security Instrument by reason of any demand micle
by the origingl Borrower or BorrGwer's suecessors in interest. Any forbenranee by Lender in exereising nny righl or remedy
shull not be g waiver of or preelude the xergise ol any right or remedy.

L, Successors nnd Assigns Bowad, Jolnt and Several Liability; Cosslgners,  The covenants and ngreements off
this Seeurity Instrament shadl bind nnd benefildiiesuceessors nnd assigns ol Lender and Borrower, subject 1o the provisions
of pieengeaph 17, Borrower's covennnis ancd ngreements shill be joint nnd severnl, Any Borrower who cossigns this Security
tastrument but does not execute the Note: (n) ia zossigning this Seeurity Instrument only to mortgnge, grnnt and convey
thut Borrower's interest in the Property under thetéens of this Seeurity Instrument; (b) is not personally abliguied to puy
the sums seeured by this Seeurity Instrument; and (edageees thay Lender nnd any other Borrower may agree to extend,
maodify, forbear or make any aceommodutions with regeid to the terms of this Security Instrument or the Note witliont
that Borrower's consent.

12, Loan Charges, 1 the lonn seeured by this Seelrity Insteument is subject to o luw which sels maximuam loan
charges, and that law is tnally inferpreted so that the inerestor other loan ¢hirges eollected or 1o be collected in
connection with the foan exceed the permitted Hmits, then: (O 2y such Toun charge shadl be reduved by the o
necessury Lo reduce the churge to the permitied limit und (b any Gueis slrendy collected from Borrower which exceeded
permitte] linnils will be refunded to Barrower, Lender may choose 1o make this refund by reducing the principsl owed
under the Note or by making u direct puyment to Borrower, 100 refundderdiees prineipal, the reduetion will be trested ns a
purtinl prepayiment without any prepuyment chnrge under the Note,

13, Leulslation Alfectlng Leader's Righis, 1 ennetment orcapientian of applicable fnws hos the effect of

rendering any provision of the Note or this Security Instrwmnent unenlorecable feconding 1o is terms, Lenderoatils option,
may require immedinte payment i full of all sums seeured by this Seeurity Sastrionent and may invoke uny remedies
permitted by parngrnph 19, IF Lender exervises this option, Leader shull tnke the stess apeeifled in the second parngraph off
parugraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument skalbtbe given by delivering it or by
mailing i by Jrest cluss mail unless npplicable law reguires use of another method, The natice shall be directed 10 the
Property Address ar any other address Borrower designates by notice to Lender. Any notice s Lender shall be given by
tirst class mail 1o Lender's address stated herein or uny other address Lender designates by novce to-Rorrower. Any notice
provided for in this Security tnstrument shall be deemed to have heen given to Borrower or Letddr whien given as provided
o this parugraph. )

15, Governing Law; Severabliity,  This Seeurity Insteument shall be governed by federn] Liwand the law of the
jurisdiction in which the Propeety bs locuted, In the event that any provision or elause of this Security Josisument or the
Note conDicts with applcable Taw, sueh contlict shalt nol affect uther provisions ol this Security Instrithensor the Noie
whitch can be given effect without the conflicting provision, "T's this end the provisions of this Seeurity Tostrasent snd the
Note are declared tobe severable,

16, Borrower's Copy,  Borrower shud) be given one conlormed copy of the Note uand of this Security Enstraiment,

17, ‘Transfer of the Property or u Benelleinl Interest in Borrower, U ulb or any purt of the Property or uny
interest in it is soldd or transferred (or ifa beneticind interest in Borrower is sold or transterred and Borrower is not n patural
person) without Lencer's prior written consent, Lender may, ot its optfon, require immedinte payment in fulf of nfl sums
seeured by this Security Instrument. However, this option shull not be exercised by Lender if exerise is prohibited by
federul lvw as of the date of this Seeurity Instrument. '

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. 'The natice shall provide a period
of not bess thn 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament, If Borrower fuils to pay these sums prior 1o the expirntion ol this period, Lender may invoke any
remedies permitted by this Seeurity fnstrument without further notice or demand on Borrower.

18, Borrowar’'s Right to Relnstate, 1 Borrower mieets certain conditions, Borrower shadl hove the right to huave
entorcement of this Seeurity Instrument discontinued st any time prior (o the carlier ol () 5 days (or such olher period us
applicuble lnw may specify Tor reinstatement) before sale of the Property pursinnt to any power of sule contnined in this
Security instrument; or (b) entry of u judgment enforcing this Seeurity Instrument, Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no aeeeleration
vecnreed; (h) cures any default of iy other covenants or ngreements; (€) pays all eapenses incureed inenforcing this
Security tnstroment, ineluding, but nor limited e, rensonnble sttorneys' Fees; and () tnkes such action as Lender niny
rensonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borsower's
obligation to pay the sums seeured by this Sceurity Instrument shadl continue unchanged. Upon reinslitement by
Horrower, tis Seeurity nstrument and the obligntions secured hereby sludl remunin fully effeetive us if no necelerstion higl
o], Fiowever, this elght o refnstivte shald not npply in the ense of neceteration under paragraphs 13 or 17.
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THIS PLANNED UNIT DEVELOPMENT RIDEK is made this 28TH guy or FEBRUARY .19 88
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Fnstrument”™) of the sume date, given by the undcrsig;nudéthc “Porrower} to secure Borrower’'s Note to
THE TALMAN HOME FEDERAL SAVINGS LOAN ASSOCIATICN OF ILLINOIS
{the "'Lender'™)
of the sume date and covering the Property described in the Security Instrument and located at:

3125 FOREST KNOLL DRIVE, PALATINE, ILLINOIS 60067

[Property Agdress|

02-02-301~0090

“I'he Propeety includes, bul is not limited to, s purcel of land improved with a dwelling, together with other such purcels and
certain common areas and fcilities, os deseribed in

(the ‘Pl())r.é.Egﬁ:cu;&‘&éﬂf’r&;aﬁhﬁgﬁﬁgulu plunned unit development known as
[Narne ol Planned Unit Levetapment)

(he "PUDRYYL The Froperty wlso includes Borrower's interest in the homeowners association or equivalent entity owning oy

managing the conuronateas and facilities of the PUD (the “Owners Associntion™} and the uses, benefits and proceeds of

Borrower's interest,

PUD CovENaxya Yaaddition to the covenants and agreements made in the Security Instrument, Borrawer and
tender further covenant snd agies as follows:

A, PUD Obligations, 78vitewer shall perform atl of Borrower's obligntions under the PUI's Constitaen
Documents. The “Constituent Boagnpents™ ure the @ G) Declaration; (i) articles of incarporation, trust instrament or uny
equivalent document whiel ereates the Owners Association; and (i) any by-luws or other rules or regulutions of the Owners
Associntion. Borrower shall promply’ plyveaswhien due, alb dues ind assessments imposed pursuant (o the Constituent
Documents.

B, Fluzard Lusueance, So fong as the Zawiers Association mintaivs, with o generally aceepted insurance carrier,
Snaster' or "hiagket pulicy insuring the Proverty, which is satistuctory ta Lender sl which provides insuranee coverage
in the amouwnts, for the periods, and against the lnfzads Lender requires, ineluding fire and hazards ingluded wathin the ternmn
cextended coveruge,” then:

() Lender wiives the provision in Unileeed Covenant 2 for the monthly payeent to Lender ol one-twelfth of
the yearly premivm installments for fazand nsurunee onithe Property; wnd

(i) Borrower's obligation under Uniform Covdnant S to maintain hazard inswrance coverage an the Property is
deenied satistiod to the extent that the regquired covernge is prosided by the Owners Association palicy,

Borrawer shall give Lender prompt notice of sy bapse itopspired husard insurimes coverage provided by the master
or blankat policy.

In the event of o distribution of hagard insuranee proceeds i es of restoration or repair following o loss (o the
Property or (o commots ireis and faeilities of the PUL, any proceeds gagable 1o Borrower are hereby assipgned and shall be
paid 1o Lender. Lender shall apply the proveeds to the sums secured by fnc Security tustrament, witl iny eacess paid to
Borroswer.

. Public Linbility Insurance, Borrower shall take such actions as may berreasanable ta insure thal the Owners
Associition maintains apublic lishility insurmnee polivy aceeptable in form, smnonri cetd eatent ofcoverage to Leader,

D, Condemnation, The procecds ofuny award or cluim (on dimages, divect e wequential, payable to Borrower in
connection with any cundemnation orother twking of all orany partolthe Property ardhecommon areas and Gacitities of the
PUL, or for nny cunveyance in leo of cordensnation, are hereby assigned wnd shinl) be piid t Lender. Such procecds shall
be wpplied by Lender to the sums secured by the Seeurity Insterament as provided in Unitbrnn Covenant 9.

1. Lender's Prior Consent, Boreower shall not, except after notice to Lender ano witied ender's prior written
cansent, either partition ar subdivide the Praperty ar consent t

G ie sbundonment or ermination of e PUD, eacept For sbandonment or lerminaliongegiised by Jaw in the
case of substntial destruetion by lire or other casualty arin the case of a taking by condemnidion e enzineal domaing

G any amendment toany provision of the “Coastitiuent Docaments™ i the provision is (00 the express benelil
of Lender:

GHD termination of professional supugement and asstmption of seif-naagement of the Ownees Association;
ur

(v) nny action which would have the effect of rendering the public Tability insurinee coverage wiintnal by
the Osveiers Associntion unneeeptable to Lender,

¢, Remedies, F Borrower does not pay PUD dues and sssessments when due, then Lender vy pay them. Any
amounts disbursed by Lender under this parageaph 1 shall become additionn] debt of Burrower seeured by the Security
tnstrurient. Ueiless Borrawer mad Lend ragree to other lerms ol payment, these sinounts shill beap interest fronnthe date of
disbursernent af the Note rate and shall be payable, sith interest, spon natice from Lender to Borrower requesting paytent

-

XK:"C’::J' /;9/’_'___.

(Senl
AT L7 VENZON/BACHELOR o

Dy S1GNING BELOW, Horrower aeeepts and agrees to the terms and |n'uvisin?nm‘|?wd inthis PUD Rider.

e

{(Scal)

Horrane!
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