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v, Auguat 1981, Use Optionul.
on 1810, Titie 38, U.8.C.
~ Acceptsble to

Yedugal Netlonal Mortgags Association MORTGAGE
TH1S INDENTURE, made this TWENTY-EIGHTH day of FEBRUARY 19 86, between
l.; ROBERT G. WHITE AND LORRAINE E, WHITE/HUSBAND AND WIFE
A
i.. ’ , Mortgagor, and

MERRINTL. LYNCH MORTGAGE CORPORATION
10350 NORTH TORREY PINES ROAD, LA JOLLA, CALIFORNIA, 92037
a corporation organized and existing under'the laws of opyP STATE OF DELAWARE »

Mortgagee.

WITNESSET?: .. That whercas the Mortgagor is justly indebted to the Mortgagcee, as is evidenced by a certain
promissory note exeluted and delivered by the Mortgagor, in favor of the Mortgngee, and bearing even date

herewith, in the principel sumof ONFE HOUONDRED THOUSAND AND NO/100D

Dollars ($ 100, 000,02 payable with interest at the rateof NINE AND 500/1000

ner centum ( 9.500 %) per annum on the unpaid balance until paid,
d made payable to the order 41 the Mortgagee at its office in LA JOLLA , CALIFORNIA ,
or at such other place as the holde/: may designate in writing, and ,delivered or mailed to the Motrtgagor; the said
principal and interest being payable in monthly instaliments of EIGHT HUNDPRED FORTY AND 86,100

Dollara (3 840.46 ) beginning on the first day of aApr1L , 19 g¢ , and
continuing on the first day of each montl thureafter until the note is fully paid, except that the final payment
of principal and interest, if nat sooner paid._shall be due and payable on the first day of MaRcH '

2016.

Now, THEREFORE, the said Mortgagor, fo' t)e-better securing of the payment of said principal sum of
money and interest and the performance of the cavinants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, .ts §:ccessors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

pr1408 14 308 ole P

LOT 184 IN FLK RIDGE VILLA UNTT NUMBER 3, ANING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 14 AND IN THE SOUTAFRAST 1/4 OF SECTION 15,
ALL IN TOWNSHIP 41 NORTH, RANGE 11, FAST OF THLE THIRD PRINCIPAL
MERIDTAN, ACCORDING TO PLAT THEREOF REGISTERFEL..I'Y THE OFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY, ILLINOIS ON‘LUSUST 30, 1962 AS
DOCUMENT NUMBER2G52946, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTGAGE CORPORATION
500 PARK BOULEVARD SUITE 178 ITASCA, ILLINOIS 60143 BY CARYN E.

CATENCAMP

THE MORTGAGOR FURTHER AGREES THAT SHOULD THIS MORTGAGE AND THE NOTE
SECURED HEREBY NOT BFE ELIGIBLE FOR GUARANTEE UNDER CHAPPRR 37, WITLE
38 USC (38 CFR 36.4303) WITHIN SIXTY (60) DAYS FROM THE DATE HEREOF,

SEI66Ep

WRITTEN OR VERBAL STATEMENTS OF ANY OFFICFER OF THE VETERANS ADMINISTRATION

OR AUTHORIZED ACENT OF THE ADMINISTRATOR OF VERTERANS AFFAIRS DATED
WITHIN SATID SIXTY (60) DaYS TIME PERIOD, DECLINING TO GUARANTEE SAID

NOTE AND THIS MORTGAGE BEING NDEEMED CONCLUSIVE PROOF OF SUCH INEBELIGISILITY,

f' THE MORTGAGEE OR THE HOLDER OF THFE NOTE MAY, AT ITS OPTION, DECLARE ALL
SUMS SECURFED HERFERY IMMEDIATENLY DUF AND PAYARLFE,

ToaETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household nppliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness

herein mentioned;

vMP-3 (IL) CONSOLIDATED RUSINEES FORME, NG, « MY, QLEMENS, M 40847 = 333/908-478¢




77
[}

- "UNQFFIGIA

e

NN | -
?&&7 ; | i s £ | “ig
SIS 1B 3498 13 5|
\Q \% A :.%. L = 5
5 il ,' f 3§.'$§5 B g pus B §499ﬁ3ﬁh
- Y| : R .

!Efil l; | | jgn] l_;é e

: f‘;.l ' § H

oNGnd AmioN ‘

.- » e pe st Amp oeperesnraresmes evesssesssssessiseeseseessnnnsnrasesere £2.109..91...¥LENLI

-fr(ﬁ US~ VT 841 dlINS ‘Q¥VAITIN0OG ¥4 00

98 Agvnuada NOILVNOQUOD. SONDLAON - RUNAY- 411 LU
' 61 Jo Awp 48{?/ f"'/ L

HJ,BZ SAATSAR (YALSTWWID A/

:AQ pn.mda.td FBM JUaTUINIISU) B14 ],

. BIY3 189S [B|IRI0N DU LUy AUl J9pUN NIALD
‘pe2iRawIoy JO JYBii £ )00 1aAtem PUR 3F93]3L 33 Bulpnjoul ‘Y3105 Je¥ utadayy mod{.{lg]leB sen

243 10} oW AIBIUN{OA pue 2343 $8 juswinaisul piee syj paJ . 3P puw ‘pajess ‘pauliie g =
pa8pa[mouyoe pus uosiad ul Avp s3] LW riojaq pesevadde juswntisu) JutoBaioj ayj o3 paqladeqng swenu
HOYM U0BIad JUIES Y3} 3q 0 S OF U ALFUAFRAN FHIPP WY qL1km o 1ugdod awuL A5

pue
AQaJ19} O( ‘PIe¥sJOof B 23¥1§ PUE £3unod 8y3 101 Tun uj ‘Ofqnd LIwjous vﬂ};){)ﬂ% Tyt~ x
" 3wy d0 ALNNOD

SIONITTE 40 JLVLE

['TV:B] amssmamnrrENImasatmat .-.'

'['IVEB] B

‘JEMIBYIO IO B[ O Uo[IRiedo Aq Jeylaym Jossay] salopsuB) AUR 10 PaiaN T AQalay sEdUpaIqapU] ayl jo ashed
Auw apnjoul {reys ,,2s8eSIopy,, UL ay) pue ‘mnfue syl rernid ay} ‘Tams ar4) SpNOUl [[BYE Jaqumu JeTnBuis
ay) 'paEn JIIAAIIYAY 03313y sanpzed ayy Jo suBleew pue ‘RI0SEIIONE ‘RICH 4FUIUIPE ‘BIOINDIXD ‘Sll2Y BAN
-Jad8a.1 ay) 0} '9aNUl J|EYS Sa3RIUBAPE PUE TIY2UIG Y] PUR 'PULY [[TYF GENIVINOGD (NITHAH SINVNIAG) IHL

*078.101]7 ULIOJUOD 0} PIpudiur ((alay ae suonu|nday 10 2311, PIUs 1{11Mm JUIISISUOIU] 25 [IYMm SEaUP3IYIPUI PIES
Y1la UOIIRAUUND Ul PIINISXD SIUIWNLIFUL L1ayjo 10 §1f) JO suoisiaodd Luw pue ‘o3a,ay fared ayl Jo saniqel|
pur sannp ‘sIBLt oyl uasand 'S JOaday I8P dY) WA 100D Ul PUR JIPUNIIIY] PANER; SLOIBINESY puw MY
Yong ‘Dpoy SHMIS PO ‘RE I[ILL lopun patneul 10 paajuwiend aq Aqalsy paindor Faaupajqapul ay Jj

rro8eBuow oYy Jo L1iqet)] (eu1Biio 2yl ‘2ouurw AUB W 25Waidd 0 3edado
11915 10FeB110]y @Yt JO 152.127U1 UL 1088330NE LUy 0] 3BwB LIO Y] Aq Uaa1F paandas Aqalay gD 3y} Jo judeied
JO 8w} DY3 JO UOIFUIIXT OU PUY ! pPaIndds £qaidy Jooasy) jaed fue Jo §5aupPsIQapUy 33 jo Judwded jo awny auyl
JO uolsuaIxa 1o juawouodisod fue ulanp 30aye puw ani10j |JnJ Ul ulBWaL |[#YS JuUIWNIIEU] BIY] JO U Y],

‘saBudjao AQ UO1IORISIIUE A0 DERIAL YONE JO LAIA1[aP 40 UOINIDXS
A21[423 311 211NDIT YIHYM SMV] IO $IINIBIS |[B JO SIYIUIY 3Y) 82a1emM AQaday JoBeBjropy pue 'oRewdjiow s193 Jo uon
-JB}E1108% .10 9SUIDT B 2IN23XD ‘a0BeBlio]y £Q 10)823Y) PUBWBP UIIINLA A31)8 B4ep L1147 UIYIls 'jixn apBeBlaop
PuL ploa puv [Inu aq [BYS sdULINAUDD RIYY UIYY ‘U1AIIY FIUBWSAIAR PuL FULUIA0D HUY] ||B Wwaojaod Linp pue
yirs {(dutod ‘£q apiqe [[2ys PUB PIESAIOJE J0UURIL 3 UT PUB AWl YL ¥ 310U prus Jed [{eys Jodedio 7

~10Bv¥II0p] oy O3 pred aq uayy [uys '{uv Jt ‘a|us Jo spaadoid ay) jo snjdisao
Ayl ‘Aqa13y parndas SS0UpPIIQAPUL BY) JO BdUBANBUL JO LjuwlenB Sy) JO JUNOIIB UG UOHBIIFINNUPY SUBIAIIA
ayy £q prad swns [jB8 (¢) ! predun Buniyewst fauow jedidoulad pres ay) (|8 () | paandas £qaaay Esaupalqapul
ayy uo predun Furuipwod 3521741 PANIIOE Sy [|B (g) !IpYI 318 SIDUBAPEY YONS w1l JY) Woa) ‘FEIUPIQIpUL
jedoutad ayy ut 10} paplacad 3381 ayi 19 83DUBADPE YINS UC 183133UL Y31m ‘afeSia0uw ayi u) paziaoyine asodand Aue
103 'Suwe J1 ‘208eBi1cpy N1 g pasuwape sdduow ayj ({v () 19131) JO UCIIBULWEXI PUP JIVIISQE DIBE JO IS0D puw
B5UAPIAI L1RJUSINDOP 10] £.58[1N0 ‘833] saaydeafouals pue 910319108 ‘ §£3UL01]18 |qEUOFRAL BUIPN[2UL ‘FoUBLZA
-U02 pue ‘o(us ‘BuisiLiaape "SIINS 10 1ins Yons Jo $I802 Y3 |{Y (1) :23a03p yone Lue jo souwnsand ul apew IS
Auv Jo sposooad a3 Jo jao pied aq pue sFefious #iy] BuiRo|oal0] 2aI0ap AUR U] qEIANTION] Ag TIYHS JHIHL

‘afeB10ul g1yt BUIFO[9I0] 3a.133P AUR Ul PANO||¥ 3] PU¥ Lga1aYy PAINIIT ESIUPIIGIPUT |FUCINPPR YINW OF W0
f1eys saruadxa yons 1j¥ piiy ‘aBedniour s1y) Japun sasjursad pres ayz uodn aBaryd pue udj] 841N} ¥ 3G jeys ‘xBuy

L4




UNOFFICIALCOPY s s

(&) The aggregate cf the amounts payable pursua:t to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiuma;
Ii. interest on the note secured hereby ; and
III. amortization of the principal of the said note,

Any deficisncy in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “iate charge’” not exceeding four per centum (4% ) of any
inatallment when paid more than fiftesn (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any aale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficlent to discharge the entire indebtedneas and all proper coais and expenses secured hersby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Martgagor. 1f however, such monthly payments shall not be sufficient to pay such items when the
same shall become dre and payable, the Mortgagor shall pay to the Morigagee as Trustee any amouni neces-
sary to make up the (teiiciency. Such payments shall be made within thirty (30) days after writien notice
from the Mortgagee staciug the amount of the deficiency, which notice muy be given by mail. If at any time
the Mortgagor shall tendes ¢.~the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indzbtedness represented thereby, the Mortgagee as Trustee shall, in compuling
the amoant of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph fa} of the preceding paragraph, If there shall be a default under any of the
provisions of this mortgage, resultirg in a pubiic sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after fefaull, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at/the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpa agraph (a) as a c¢redit on the interest accrued and unpaid and the
balance to the principal then remaining unpziZ-uader said nate.

As ADDITIONAL SECURITY for the payment +f the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the renta, issues, and profity ro'v due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor anall be entitled to collect and retain all of said rents, {saues
and profits until default hereunder, EXCEPT rents, brauses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in ‘ffect. The leassee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profita, bonuses, roant), revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTOAGOR WiLL CONTINUOUSLY maintain hazard insura:ice, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now'o: rereafter on said premises, and except when
payment for all such premiutns has theretofore been made, he/she »ill pay promptly when due any premiums
therefor, All insurance shall be carried in companies approved by the *;urtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payeble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate r.ctice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuraiiv? company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgaree inatead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may e aoplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the 1estoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to ‘o mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of 'he Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and i (he note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the who'sof said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of thu Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shail have the right immedi-
ately to foreclose this mortgage, and upen the filing of any bill for that purpoae, the court in which such bill is
filled may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtednessa aecured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedneas, costa, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CABE oF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor'a fees of the complainant and for stenographera’ fees of the complainant
in such proceedin®, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose o such foreclosure; and {n case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made partles, for services in such suit or proceed-
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