THIS MORTGAGE IS A THIRD PORIRA o
AS TO PARCELS | AND 2. UND Fﬁé%&co qutfjf)llif)
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THE UNDERSIGNED, z Suise 100

t 1

\i Of .mmmmmmmmm= — , County of ,Stateof ._Illinois )
hereinafter referred to as Mortgagor, does hereby morigage and warrant to 0 TATE
-—~--_ an Illincis banking association, having asits principal ofliceinthe _Yillage _ of Nileg
,Countyof _.Cank. ., State of {llincis, hereinafler referred to as the Mortgagee, the following
real estate in the County of __Cank , in the State of _Illinois , to wit:
SEE EXHIBIT "A" ATTACHED HERETO AND HEREBY MADL A PART HEREOF FOR LEGAL DESCRIPTION

*at the rate of Twelve (12.0%Z) Percent Per Annum

**{nterest only on the ynpaid principal balance remaining from time to time

13 PESTERTY &d

AZR PROPERTY

309 N, Westgate. Mt. Prospect, I1., Parcel 3 and 1000 N, Western

commonly known as:
Ave, Park Ridge, Il. Parcel land 2.

LT
e

[
ek D

Together with all buildings, improvements, fixtures or'appurtenances naw or hereafter erected hereon or placed
.- otherein, including all apparatus, equipment, fixtures or artic!es, whether in single units or centrally controlled, used
O eto supply heat, gas, air conditioning, water, light, power raofricaration, ventilation or other services, and any other
\».. hing now or hereafter therein or thereon, the furnishing of wnlchhy lessors to lessees is customary or appropriate,
;_.E‘\ ncluding screens, window shades, storm doors and windows, tlear coverings, screen doors, in-a-door beds, awn-
: ;\g’ gs, stoves, water heaters, relrigerators, washing machines, clotries cryers, and all other such appliances (all o
i+ mhich are intended to be and are hereby declared to be a part of said real &siate whether physically attached therelo
] ST not); and also together with all easements and the rents, issues and profits of said premises which are hereby
< E'x_pledged. assigned, transferred and set over unlo the Mortgagee, whether nove due or hereafter to become due as
~ “provided herein. The Mortgagee is hereby subrogalted to the righis of all mortgeges. lienholders and ownars paid off
by the proceeds of the loan hereby secured.

-
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A
$ TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures appurtenances, apparatus
and equipment, unto said Mortgagee forever for the uses herein setforth, free from all rigisis 2nd benetits under the
Homestead Exemption Laws of the State of lllinols, which said rights and benelits said Mortgager Zoes hereby release

and waive,
TO SECURE (1) The payment of a Note exacuted by the Martgagor to the order of the Morigagee bearing even date

herewith in the principal sum of ONE_HUNDRED TWENTY-~THREE THOUSAND FIVE HUNDRED & NO/100 Dollars
($ 122,500,00~= ), which Note, togelher with interest ARareon as therein provided, is payable in monthly instaiments
of _/** Dollars ($ ) commencing the
c4th day of __March .18 86, which payments are to be appliad, lirst, to interest, then to
any unpaid escrow and the balance to principal, unti! said indabtedness is paid in fully{Z) The perlarmance of other
agreements in said Note, which is hereby incorporated herein and made a part hereof, and which provides, among
other things, for an additional monthly payment of one-twellth (1/12) of the estimated annual taxes (unless the
Mortgagor has pledged an interest bearing savings account to satisfy estimated taxes} assessmaents, insurance
premiums and other charges upon the mortgaged premises; (3} any future advances as hereinalter provided: and (4)
The performance of atl nf the covenants and obligations of the Mortgagor to the Mortgagee, as contained herein and

in said Note.4except that the final installment of both principal and intcrest, if not sooner paid
ghall be due on the 24th day of August, [9856:
THE MORTGAGOR COVENANTS:

A. (1) To pay said indabtadness and the interest thereon as harain and in said Note provided, or according o any
agreement extending the time of payment theracf; (2) To pay when dua and before any penally attaches thergto all
taxes, special taxes, special assessments, water charges, and sewer service charges against said property (including
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UNOFFICIAL,COPY

RIDER TO THE MCRTGAGE DATED FEBRUARY 24, 1986 MADE BY MARIO CAMBING AND
LUCIA GAMBINO AND GUISEPPE GAMBINO AND LEONARDA CGAMBINO TO GOLF MILL
STATE BANK.

This Loan is further secured by a Collateral Assignment of the Beneficilal
Interest in to and under that certain land trust identified as Chicago

Title and Trust Company, Trust Number 1086747, which land trust holds title
to the property commonly known as 1486 Oakton, Des Plaines, Il, as evidenced
by a Securicy Agreement bearing even date herewith made by Mario Gambino and
Lucia Gambino.to Golf Mill State Bank(" Security Agreement'), Any default
under the Secyrity Agreement shall constitute a default hereunder,

%”"’/ Kﬂ S i P Licus Qmu.ftjv)w

Mario Gambino Lucia Gambing

. ,
1 C
g%dﬁun\ i%)ﬂAi4GEVMO i&éaotvaJJ;« fébiﬂ4/;?L1’

Guiseppe Gambino Leonarda GambZno




UNOFFICIAL COPY

Exhibit "A"

Parcel !: Lots 22 and 23 in Block 1 in Park Ridpe Golf View a Subdivision of the
South 10 acyz=s of the East half of the South East quarter of the South East gquarter
of Section 22, Township 41 North, Range 12, East of the Third Principal Meridian:

Parcel 2: The Scuih half of vacated alley North and adjoining lots 22 and 23
in Block ! in Park Ridge Golf View aforesaid, Park Ridge, Cook County, Illinois

Property Address: 1000 *, Western Ave,, Park Ridpe, Il.
3399185

Tax I1.D. #09~22-414-03¢ pf”

Parcel 3: Lot 11 (except the Noith i65.36 feet thereof; and except the East 366,0
feet of that part lying South of <¢ie North 165.36 feet thereof) In C.A. Goelz’
Prospect Gardens, being a subdivisior of the West 1/2 of the West 1/2 of the
Southeast 1/4, together with the Easi 7/3 of the North 3/4 of the Northeast1/4
of the Southwest .1/4 of Section 35, Townalip 42 North, Range 11, East of the
Third Principal Meridian, in Cook County, iillinois.

Property Address: 309 N, Westgate, Mt, Prospecc, 1,

T;x 1.D. #03-35-401-061 er-

4




the Mortgagee, then and in MN:F Fﬁjﬁiemw@:@ep powered, atits option, and
without affecting thelien he roateddrihe priont idl AN\ e Mogagee hereunder, to declare,
without natice all sums secured hereby immediately due and payably, whether or ot sych defaultbe remedied by the

- Murtgagor, and apply toward the payment of said Mortgage indebtédness any indebtedness of the Mortgagee 1o the
Mortgagor and the Mortgagee may also immediately proceed to foreclose this Mortgage, and in any foreclosure a sale
may be made of the premises ermasse without offering the several parts saparately. That in the event that the owner-
ship of said property, or any part thereof, becomes vested in a person other than the Mortgagor and any part of the
sums secured hereby remain unpaid, and in the further event that the Mortgagee does not elect to declare such sums
immediatety due and payable, the Mortgagor shall pay a reasonable fee lo the Mor!gagee to coverthe costof amend-
ing the records of the Mortgagee 10 show such change of ownarship.

G. That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed
may, atany time, either before or after salg, and without notice 1o the Mortgagor, or any party ctaiming under him, and
without regard to the then value of said premises, or whether tha sama shall than be occupied by the owner of the
equity of redemption as a homestead, appoint a receiver with power to manage and rent and to collect the rents, issues
and profits of said premises during the pendency of such foreclosure suitand the statutory period of redemption, and
such rents, issues and prolits, when collecled, may be applied before as well as after the sale, iowards the payment of the
indebtedness, cosls, taxes, insurance or other items necessary for the protection and preservation ol the property,
inclu?ing the expenses of such receivership, or on any deliciency decree whether thare be a decree theralor in
perstmam or nol, 2nd, if a receiver shall e appointed he shall remain in possession until the expiration of the full
period allowed by stac:te for redemplion, whether there be redemption or not, and until ti : issuance of deed in case
of sale, butif no deed bzissued, until the expiration of the statutory period durlng which it may beissued, and no lease
of said premises shall benuilified by the appointment or entry in possession of arecaiver but he may elect toterminale
any lease junior to the lientimraof, and upon forgclosure of said premises, there shall be allowed and included as an
additional indebtedness in the ducree of sale all expenditures and exp enses together with interest thereon at the rate
of 14,0 % perannum, whichi rnay be paid or incurred by or on behalf of Mortgagee for attorneys' fees, Mortga-
gee's fees, appraiser's feas, outlavaior exhibits attached to pleadings, documenlary and expart evidence, stenogra-
pher's fee, ccurt costs, publication costsiand costs (which may be estimated as to and include items to br  xpended
after the entry of the decree) of procurinpail such abstracts of title, title searches, examinations and repor.s, guaranty
policies, Torrens certificates and similar dats ansf agsurances with respect to title as morigagee may reasonably deem
necessary either to prosecute such suit or fc.avidence to bidders at any sala held pursuani to such decree the trust
title to or value of said premises, all of which aforasaid amounts together with inlerest as herein provided shall be
immediately due and payable by the Mortgagor i rorinection with (a) any proceeding, including probate or bank-
ruptcy proceedings to which either party hereto siiéll be a party by reason of this Mortgage or the Nole hereby
secured; or (b) preparalions or the commencement of ary stit for the foreclosure hereof afterthe accrual of the right
to foreclose, whelher or not actually commenced, or {2} nraparations for the defense of or intervention in any
threatened or contemplated suit or proceeding which mightal‘ezt the premises or the sacurity hereol, whether or not
actually commenced. |n the event of a foreclosure sale of saic premises there first shall be paid out of the proceeds
thereo! all of the aloresaid items, then the entire indebtedness wnetnzr duse and payable by the terms hereo! or not
and the interest due thereon up to the time of such sale, and the avespus, if any, shall be paid to the Mortgagor, and
the purchaser shall not be obligated to see to the application of Ihe purchase monay.

H. In case the mortgaged property, or any part thereot, shall be taken by-condemnalion, the Mortgagee is heieby
empowered o collect and receive all compansation which may be paid for any pronerty taken or for damages to any
property not taken and all condemnation compensation so received shall be forthwith applied by the Morigagee asit
may elect, to the immediate reduction of the Indebledness secured hereby, or to 1ne rapair and restoration of any
property 50 damaged, provided thal any excess over the amount of the indebtediness shall be deliverad 1o the

Mortgagor or his assignee.

. All easements, rents, issues and profits of said premises are pledged, assigned and transteriez is the Mortgages,
whether now due or herealter to bacome dus, undar or by virtue of any lease or agreement for tn 1238 or occupancy
of said property, or any part thereof, whether said lease or agreement is written or verbal, and it is i}:2 irtantion hereo!
(a) to pledge said rents, issues and profits on a parity with said real estate and nol secondarily and sueh pledge shall
not be deemed merged in any loreclosure decrea, and (b} to establish an absolute transler and assignment to the
Mortgagee of all such leases and agreements and ali the avails thereunder, logether with the right in case of default,
either before or after foraclosura sale, to enter upon and take possession of, manage, maintain and operate sald
premises, or any part thereof, make leases for terms deemed advanlageous to it, terminate or modify existing or
future leases, cotlect said avails, rents, issues and profits, regardiess of when earned, and use such measures whether
legal or equitable as it may deem proper to enforce collection thereof, employ renling agents or other amployees,
alter or repair said premises, buy furnishings and equipment therefor when it deems necessary, purchase adequate
tire and extanded coverage and othar torms of insurance as may be deemed advisable and in general exercise all
powers ordinarily Incident to absoiute ownaership, advance or borrow money necessary for any purpose horgin stated
to secure which a lien is hereby crealed on the morigaged premises and on the income therefrom which lien is prior
to the llen of any other indaebtedness hereby secured, and out of the income retain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every kind including attornay’s fees,
incurred in the exercise of the powers herein given, and from time to time apply any balance of income nol, inils sole
discretion, needed for the aforesaid purposes, first on the interest and then onthe principal of theindebtedness here-
by secured, before or alter any decres of foreciosure, and on the deficiency in the proceeds of sale, if any, whethar
there be a decree in parson therefor or not. Whenever all of the indebtedness sacured hareby is paid, and the Mortgagee,

CHTIGEIC
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