This Instrurent prepared by: Marie Roche, The First Mortgage Corporation
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seorians 203 (b}, 203 (1], 203 (n}, and Thia form (s usad in copnection with

{Refarence Mo Lettsr B3-21 " mortgages insursd undsr the one- to
MORTG AG E four-1amily provisions of the Nalions!

Housing Act

THIS INDENTURE, Made this lat day of March , 1986 _ between
A. RAMIREZ AND MARTHA RAMIREZ, HIS WIFE :

ortgagor, end
THE FIRST MORTGAGE CORPORATTION
a corporation organized nnd cxisting under the laws of ’
Mortgagee. éli

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as is evidenced by o certain
promissery note bearing even date herewith, in the principal sum of THIRTY EIGHT THOUSAND NINE HUNDRED SEVENTY
SIX AND NO/100 Daollars

(3  38,976.00 3

payable with interest al the rate of ELEVEN AND ONE HALF per centum ( 11.50 %)
per annum on the unpaid balance until paid, and made payable to the order of the Morfgagee at its office in
CLYMPTA FIEILS, ILLINOIS or at such other place as the holder may
designate in writitz, and delivered; the said  principal and interest being  payable in monthly  installments of
THREE HINDRED £IdiY FIVE AND 98/100 Doltlars
(3 385.98 ) on the first day of APRTIL. , 1986 ., und a like sum on tre
first day of each aw! cvozy month thereafter until the note is fully paid, except that the fina! payment of principsl
and interest, if not soonetezid, shall be due and payable on the first day of MARCH, 2016

NOW, THEREFORE, the vaid Mortagor, for the better securing of the puyment of the said principal sum of
money and soterest and the pedormance of the covenants and agreements flerein contained, does by these pres-
ents MORTOGAGE and WARRANT-wnto the Murlgagee, ils successorn or assigns, the lotlowing described Real

Estate situate, lying, and being tnab e coumty of and the State of
Illinois, to wit:

All of Lot 333 and the South |0 feet oflo. 334 in F.J. Lewis' Southeastern Development, being a
Subdivision in the West % and in the Northaas: i of Section i7, and in the Southeast % of Section 18,
all in Township 37 North, Range 15, East of ti;>-Third Principal Meridian, in Cook County, Illinois.

NOTE IDENTIFIED

Tax 1.D. #26-17-309-056 ¢ Pr. ot 333) , \
26-17-309-089 {n pr 33H 9 5 /0 eriou.

‘ \ \ L\ "3_‘-, C,‘_).;\»-.D;\\VMJK\\’-
(; _\..z-,\,_k_.‘rt‘\ ﬁ\’\J NQ .

TOGETHER with all and singular the tenements, heteditaments antd-aspustenances thereunto belonging, and
the rents, issucs, and profits thereof; and all appuratus and fixtures of eve'y bind for the purpose of supplying or
distributing heat, Light, water, or pawer, and all plumbing and other fixtures ing or that may be placed in, any
building now ot herealter standing on said lund, and also all the estate, right, ti¥ieand interest of the said Mort-
gagor in and to suid premises.

TO HAVE AND TO HOLD the above-deseribed promises, with the appurtenances unstlixtures, unto the said
Mortgagee, its successors and assigns, forever, for the putposes and uses herein set forth, free Trom all rights
and benefits uader and by virlue of the Homestead Exemption Laws of the State of IWirdjsy which said tights
and benefits the sawd Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep suid premises in good repair, and not to do, or permit to be done, uvon said premises, anything
that may smpair the value thereol, or of the securnity intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics mea or material men to attach 1o said premises; 1o pay to the Mortpagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pav all laxes and ussessmenls on said prem-
ises, or any tax or asscessment that may be levied by authority of the Stale of lilinois, or of the county, town,
village, or city in which the siid land is situate, upon the Mortgagor on account of the awnership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during { he contineance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muke such payments, ar to satisfy any prior lien or in-
cumbrance other than that fur tuxes o assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such Luxes, assessments, and insurance premiums, when due, and may make such repairs
to the property heroin martguged as o its discretion it may deem necessary for the proper preservation thereof,
and amy moneys so paid or expended shall become so much additional indebledness, secyred by this mortgage, to
be paid oul of proceeds of the sale of the mortguged premises, if not otherwise paid by the Morigagor.

It is exprossly provided, however {all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee sholl not be required nor shall it have the right to pay, discharge, or remove any tux, assess.
ment, or tax lien upon or against the premises described herein or uny pact thereof or the improvemenis situated
thereon, so long as the Mottpagor shatl, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shuall operite 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the siid premises or any part thereol to
satisfy the same.

This instrument Is Tor usa In Lhe home mortgags INsuUTance progarmi under ections
203 {b), 203 (1), 203 (n) and 245, {Reference Mortgages Latter 83-21) (9/83) STATE OF ILLINOIS

HUD.92118M {5.80i
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Whenever the said Mortgagee shall be placed in possession of the sbove described premises under an order
of a court in which an action is pending to foreclose this morigage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair;, pay such current or back taxes and assess.
menis as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are appioved by the court; coliect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pead itself such amounts as anre rensonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its cosis and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, So made parties, for services in such suit or ptoceedings, shall
be a further lien and churge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THEDF SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any salz made in pursuance of any such decree: (1) All the costs of such suit or suils, advertising.
sale, and conveyarcy. including attorneys', solicilors®, and stenographers’ fees, outlays for documentary evi-
dence and cost of sric abstract and examination of titie; (2) all the monevs advanced by the Mortgagee, if any,
for the purpose authrtiz»d in the mortgage with interest on such advances al the rate set forth in the note se-
cured hereby, from the “‘me Such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; fd) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then'oce paid to the Mortgagor.

If Mortgngu: &hall pay sa/d-aotle at the time and in the monnet aforennid and shell abide by, comply with,
and duly perform all the covenants and agreemenis herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty {30) day: a'ter written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor heicby waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satiuioction by Mortgagee.

IT IS EXPRESSLY AGREED that n» extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest 3f the Mortgagor shall opetrate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED stall bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
the singulasr number shall include the plural, the p’ural the singular, and the masculine gender shall include
the feminine,

WITNESS the hand and seal of the Mortgagor, the dry and year first written.

‘ y R
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[SEAL]] SEAL]

STATE OF ILLINOIS

> a5
COUNTY OF GOSN -
1, THE UNDERSIGNED RAMi. notary public, in and for tlie Crunty and State
aforesaid, Do Herebﬁ Certify That JOSE A. REZ
and MARTHA , his wife, personally known to me tr %2 the same
person whose name S ARE subscribed to the foregoing instrument, appeared before mﬂ_d.m: day in
person and acknowledged that THEY signed, sealed, and delivered the said inatrument as

free and voluntary act for the uses and purposes therein set forth, including the relesse and waiver of the right
of homestead,

GIVEN under my hand and Notarial Seal this \ L ——dey %-\’\.M‘__ , A. D, 19°%
Qﬁ'\"b&‘) N s e N ;e Cigce s 0 L
o Notary Public
DOC. NO. Filed for Record in the Recarder's Office of
County, [llinois, on the day of AD, 19
at o'clack m., and duly recorded in Book of Page

My Commission Expires

HUD-92116M (5-80)
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