1 i (After Recording) This Instrument was prepared by

MAIL TO:
First National Bank in HarvU N O F F ._.S'C Q w‘m?“ﬂ’l R. Hochbexrg
74 E. 153th Street

174 E. 154th Street - - -*1 . h St
Harvey, Illinois 60426 g (}0 o Harvey, lllinois 60426

[Space Above This Line For Recording Data] -

MORTGAGE
'HIS MORTGA “Security I » March 6 ) .
1986TThe mongagcf)r SE }g "n X ns{&mhﬁ sg ? %TwLEE KUTSCHER his WA e

............................................... . which is orgamzcd and cxlstmg

verey AN whose address is ... 174 E, 124th Strect..........

......................... 1 U o . Lcnder 3.

Borrower owes Lender tne principal sum of ...ETGHTEEN, THOUSAND, EIVE, HUNDRED AND Mo 7100==—-==== =
5 Dollars (U.S. 5..18..200.00 ... ) This debi is cwdcnccd by Borrower's note

dated the same date as this Scelity Instmmcnt (.":Noi glw)uch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on<... .. MAECR 13 LIFL s This Security Instrument

secures to Lender: (a) the repayu: cr( nf lhc debt evidenced by the Note; with interest, and all rcncwals, extensions and
modifications; (b) the payment of &l other sums, with intérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performian;:e of Borrower's covenants and agreements under this Security Instrument and
I the Note. For this purpose, Borrower do..., J"...cby morigage, granl and convey to Lender the following described property
located in ..coveuen.n. L6 T ) SN O UROT USSR ravaenss prinieesaseeresbe st raraassbtas viesrmeennene County, Ilinois:

10T B "BV BLOLK. TWO - )
In Crane's Resub. of Lots 1 to 10 ircZusive in Block 1 and Lots 1 to 10
inelusive in Block. 2 of Boulevard Addition to Harvey a Subdivision of

the East half (%) of the North West Quarcer (%) of the South East

Quarter (%) of Section 18, Township 36 Norch, Range 14, East of the

Third Principal Meridian, Gook Couniy, in/Gcok County, Illinois, according
to Plat thereof registered in the office oi i‘he Registrar of Titles of
Cook County,Illinois on February g, 1955 as Torvment Number 1575050**&

NOIE IDENTIFIED

0SS00sg

P.1.#29-18-602-002-0000

whichﬁasthcaddrcssof ...... 116 Hesh 2R3, SEERek. .t § rereenans Harvey. . ..eicrenn, S
. eo4gE {Street) (City}
JIlinais ......... L DNFED . rererrerrrierneennann “Property Address™);
naots i Gt ("“Property ress')

TOGETHER WITH all. the improvements. now or hereafier crected on the property, and all easements, rights,
: appurtenances, rents, royaltics, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
B hereafter a part ofthe propesty. All replacements and additions shali also be covered by this Security Instrument. All of the
i foregoing is rcfcrrcd to in this Sccunty Instrument as the “Property.™

BORROWER COVENANTS thas Borrower is lawfully seised of thé estate hereby conveyed and has the right to
morigage, grant and convey. the Propcny and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrumeni covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT

GMM-419 5/84
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19, Acceleration; dies. E¥hdér shall give=tio t To prio? td acceferation following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides stherwise), The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on.or before the date specified in the notice may result fn acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie.of the Property, The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert.in the foreclosure proceeding the non-
existence of g defanlt or any other defense of Borrower to-acceleration and foreclosure: If the default is.not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security: Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Himited to, reasonable attorneys’ fees and costs of title evidence. ‘

20, Lender In-Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any. period:of redemption following judicial sale, Lender (in'person, by agent or by judicially
nppointed receiver) shall be entitled to enter upon, take possession of and manage the Property. and ta collect the rents.of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents; including, but not limited to, receiver’s. fees, premiums on
receiver’s bonds and reasonable attorneys’ fces, and then to the sums secured by this Security Instrument. .

21, Release..Upon. payment of all sums secured by this:Security Instrument, Lender shall release this Security
Instrument without charge (10 Borrawer. Borrower shall pay any recordation costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rid~us t) this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instru-ient, the covenants and agreements of each such rider shall be.incorporated into and shall amend and
supplement the covriannts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check anylizable box(es)j

] Adjustable ida’e Rider (T} Condominium Rider 7] 2-4 Family Rider

{7 Graduated Paymor:, Rider ] Planned Unit Development Rider
{3 Other(s) [specify]

By SIGNING BELOW, Borrdwe: nccepts and agrees io the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and record ishrit.

Z7%.... (Seal)
—~Borrower

X v %ﬁﬂ-—mﬂ ....................... (Seal)

Betty/Lee Kutscher ~Borrower
(Space Helow This Line For Acknowledgment)

signed and delivered the said instrument as
therein set forth,
Gwen under my hand and official seal, this
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If Lender required mortigage insurance as a condition of mnkmg the loan secured by this Security Instrument,
Borrower shal) pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance wn_h Borrower's and Lender's writien agreement or applicable faw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the 5ums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lcnm:r to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is su"lonzed to collect and apply the proceceds, at its option, either to restoration or repair of the Propcrty or
to the sums secur.d b this Security Instrument, whcthcr or not then due.

Unless Lender2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie ~i'the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nut Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortizition of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ncv operate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required % ccmmence proceedings against any successor in.interest or refuse to extend time for
payment or otherwise modify ams'ri’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e=rcise of any right or remedy.

11. Successors and Assigns Bour d: Joint and Several Llabﬂrty- Coa-signers. The covenants and agreements of

this Security Instrument shall bind and ber.efit the successors and assigns of Lender and Borrower, subject to the prov:swnq
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (=) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th& terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ang 70) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witl. rigurd to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secr:wiiv Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. (<7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiti and (b) uby srums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse o make this refund by reducing the principal owed
under the Note or by makinga direct payment 1o Borrower. If a refurd r=duces principal, the reduction wiii be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or ixpiration of apphcablc Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable »~~ording 1o its terms, Lender, at its option,
may require immediate. payment in full of all sums secured by this Security Ins rument and may invcoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ti.=st.ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instruni=n*sh=li be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T~ nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1 otica to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nut.ce to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender-vhen given as pravided
in this paragraph.

18, Governing Law; Severahility. This Security Instrument shall be governed by fedeiz!1p v =nd the law of the
jurisdiction in which the Property is located. In the event that any prov:s:on or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst/vuient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not a natral
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However,. h:s opuon shal] not be exercised by Lender il exercise is prohibited by
federal law as of tha date of this Security Instrument.”

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other pcr:od as
applicable law may. spec:fy for remstalemem) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Securily Instrument and the obhganons secured hereby shail remain fully effective as il no acceleration had
occurred. However, this right to reinstate shail not apply in the case of accejeration under paragraphs 13 or 17.
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