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- (Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this = 10THguy of ~MARCH 19 86
and is mcorporated into uand shall be deemed to amend and supplement the Mongdge Deed of Trust or Secunty Deed (lhe

19 “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
' UNITED SAVINGS OF AMERICA (the “Lender")
of the same date and covering the properly described in the Security Instrument and located at:

. 4056 SOUTH RICHEMOND, CHICAGO, ILLINOIS 60632
{Prapeity Address)

", 2-4 FAMILY CO\(ENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPL[ANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing lo the change. Borrower shall comply with
all laws, ordmanc s regulatinns and requirements of any governmental body applicable to the Property.

B. SUBQRDIT’:ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument to'bo perfected against the Propersy without Lender's prior written permission.

C. RENT LOSS JNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requiceo by Uniform Covenant 5.
D. “BORROWER’S RiG’:T TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LF.i5ES. Upon Lender’s request, Barrower shall assign to Lender all leases of the Property
and all security deposits made in conncctinn with Jeases of the Property. Upon the assignment, Lender shal! have the right to
modify, extend or rerminuate the existing /ieases and 1o execute new icases, in Lender’s sole discretion. As used in this
paragraph E, the word *‘lease” shall mean “'Zublvase™ if the Security Instrument is on a leasehold.

¥. ASSIGNMENT OF RENTS. Borrower ulconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Lend<r’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s‘acents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security ins(rument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of L.ender and Borrowe . This assignment of rents constitules an absolute assignment and
3 not an assignment for addlt;ona] security only,
: if Lender gives notice of breach to Borrower: (i} all rents recei Jed by Borrower shall be held by Borrower as trustee for
- benefit of Lender only, to be applied to the sums secured by the Selurliv Instrument; (ii) Leader shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Frorerty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.
Berrower has not executed any prior assignment of the rents and has-ot and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take conirol of or maintain tie Property before or aft::r giving natice of

breach to Borrower. However, Lender or a judicially appointed receiver may dd =¢ at any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right orsemidy of Lender. This assignment of
rents of the Property shall terminaiec when the debt secured by the Security Instrument’i;, paid in full.

s e s e

G. CROSS-DEFAULT'PROVISION. Borrower's default or breach under any nole o:.: greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remadies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provisions conlaiped in this 2-4 (Fanity Rider.

S
: F sl (Seal)
ARTUO R"g ESCOBEDO/BACHELOR -Borrgwer
/
(Seal)
-Borrowar

PEDRO ESCOBEDO

/ OO e ﬁe_@-—éd[ (Seal)

MARIA M. ESCOBEDO/HIS WIFE “Barrower

(Seal)

-Barrower

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: DOLORES PIEKOS

Form 2170 12/83
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MORTGAGE 095826080

THIS MORTGAGE (“Security Instrument”)isgivenon - MARCH 10 - ) - »
19 B6 Themortragoris . ARTURO ESCOBEDO, BACH ELOR AND PEDRO ESCOBEDO,
AND MARIA Y. ESCOBEDO, HUSEAND AND WIFE .

("Bofrower"). This SeCurity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and exisiins under the laws of THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH . SULERT
- CHICAGO, ILLINOIS /¢ 0652 (*'Lender™).
Borrower owes Lender.the, pnnctpal cam of
FORTY THOU SAND ‘EIGHT TUNDRED AND: NO/lD 0=
Dollars WS 40,800.00,, ). This debt is evidenced by Barrower’s note

dated the same date as this Security Instrume t (“'iVote”), which provides for monthly payments, with the full debt, if.not
1

paid earlier, due and payableon  APRIL 1, 200 This Security Instrument
secures to Lender: (a) the. repayment ‘of the debt eriznced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wita ir m rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c). the, performance of Borrow' ;"5 covenants'and agreements under this Security Instrurnent and
the Note. For this purpose, Borrower does hereby mortgige, 5oant and convey io Lender the following described property

located in COOK County, Hlinois:
LOT FIFTY SIX (56) 'IN ROZENSKI, LIESWT AND ZACKER’S SUBDIVISION OF LOT
; EXGHT (8) AND THE WEST HALF (1/2) OF/LOT NINE (9), IN LURTON'S

: SUBDIVISION OF THAT PART LYING NORTH U7 ARCHER ROAD OF THE EAST HALF

g {(1/2) OF THE NORTEWEST QUARTER. (1/4) OF SFCTION 1, TOWNSHIP 38 NORTH,
;. RANGE 13, EAST OF THE THIRD PRINCIPAL MERJ(DIAN.

J9-0r- /1P - 03¢ - oD,

300¢ce

which has the address of 4056 SOUTH RICHMOND' . CHICAGO ,
{Street) [City]
Iinois 60632, (*'Property Address);
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil -and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shaIl also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccunty Instrumem as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and .will defend’ generally the title to the Propeny against all claims and demands, subject to any

encumbmncs of record.

. THIS SECUR! TY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

Form 3014 12/83

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@ -6 {IL) CONSOUIDATED BUSINESS FORMS, INC. - MT. CLEMENS, MICHICAN 45045 - (31 }) 1924700
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If Lender required mortgage insurance as a condition of makmg the loan secured by. th:sSccurily hkstrument.
Borrower shail pay the premiums required: to maintain the insurance in_effect until such time as.the rcqulrcmamfor the
insurance terminates in accordance with Borrower’s and Lender’s written agreement-or npphcab]e lmg_:

8. Inspection. Lender or its agent may make reasonable entries upon and- inspectians.of the Propeﬂy Cf_‘.hnder
shall give Borrower notice at the time of or prior to an‘inspection spec:fymg reasonable cause for the :nspec}:on. i

9, Condemnation, - The proceeds of any award or claim for damages, direct or conseqlientiakin {.onuecnon wnh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cnndemnauon are hereby

I

assigned and shall be paid to Lender, R
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by ‘this’ Secumy

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takmg ‘of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds. multiplied by the following fraction: (a) the total amount of the sumns secured immediately
before the taking, divided by (b} the fair market value of the Property imimediately béfore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is azho rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender a%id\Borrower otherwise agree in wntmg, any application of proceeds to pnnc:pal shall not extend or
postpone the due date ¢+ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nz Peleased; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this. Security Instrument granted by Lender to any successor in
interest of Borrower shall not opirzte to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required to zorimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort'zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy. .

11. Successors and Assigns Boun; Joint and Several Liab:lity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneﬁt the Luccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements. shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-vigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te7my of this Security Instrument; (b is not persaonaliy obligated to pay
the sums secured by this Security Instrument; and (¢} 'eirees that Lender and. any other Borrower may agree to extend,
modify, forbear or make any accommodations with I‘ng rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losn Charges. 1f the loan secured by this Sec\ rity Instrumeni is subject to a Iaw which sets maximum loan
chargcs, and that law is finally. interpreted so that the interest broother loan- charges. collected .or to be collected in
conneetion with the loan exceed the permitted limits, then: (a}-a~y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svinz already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lendcr may choose {0 r1oke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrd) ces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. )

13. Legislation. Affecting Lender's Rights, = If enactment or. expirsaon of applicable laws has the effect of
rendering any provision of the:Note or this Security Instrument unenforceable \iccording to its terms, -Lender, at its option,
may require immediate payment. in. full .of all sums secured by this Security Instirment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender skall take the stcos pecified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrument znail Ve given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Eorrower. Any notice
praovided for in this Security Instrument shall be decmed to have been given tc Borrower or Lender wlien given as provided
in this paragraph.

15, Governmg Law; Severablhty. This Security Instrument shm‘l be governed by federsl law rad the law of the
jurisdiction in which the Property is located. In the event thal any provu.mn or clause of this Security Iastrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred: (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writteri consent, Lender may, at, its option, require immediate paymem in full of all sums
secured by this Security. Instrument. However, this option sha]l not be exercised by Lendcr il exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il‘Borrowcr fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without funher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this-Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.{b} entry of a judgment. enforcmg this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of ihis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument. shall .continue unchanged. Upeon reinstatement by
Borrower, this Secunly Instrumcnl and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appiy in the case of acceleration under paragraphs 13 or 17.

I5900¢e
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