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MORTGAGE

THIS MOR’I‘GAGE (“Seeunty lnstrument“)ls wenon L MARCH . . 03
“Them 3; DIGIA FILIPPO BND SUSAN M. o
DIGIANFIL }PPO/HUSBAND AND WIFE ‘

(--Bom,,--, This S ,,\,h,,mm,,,t,,,,mm MERRILL LYNCH MORTGAGE CORPORATIOM

‘ and exist/ing under the lawsof - THE | STATE OF DELAWARE.. mdwhoeeaddrmm
‘103_50" ORTH TORR):,Y E’"NES ROAD, LA JOLLA, CALIFORNIA 92037

: & Lender")
Borrawer owes Lenderth lprine.,.s sum of
ONE HUNDRED THIRTY-TH . LE THOUSAND 'PWO HE]NDRED FIE‘TY AND NO/lOO""

: Dollars (U 5.3 . 133, 250 00 S Tlus debt lae\ndmced by Borrower snute
dated the same date as this Secuntilnstrummt (“Nata'io hrch provu:lel for monthly payments, with the fiill:deb, if not
paid earlier, due and payable on IL- 04 This Sectirity Instrument
secures to Lender: (a) the repayment of the debi ¢ a6 need by the Note, with interess,: and all- rencwals, extensions and .

ifications; (b) the payment.of all other sums, wit¥ 17.erest, advanced under paragraph 7 to.protect the security of this
Security Instrument; and (c) the perfonnmee of Barrcw er’s covenants and agrcements under.this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, snnt and’ convey to Lender the !‘ollowmg dacnbed_ perty

Ioeatedm - COOK-
| ppx# ‘03 23 312 006 ML-

LOT 26 IN LAKE CLAIRE- ES'I‘A'I’ES, BEING ‘A ul’n'JIVISION OF . THE NORTHWEST
1/4° OF THE SOUTHWEST 1/4.0F SECTION’ 23,' ‘fl"”wlSHIP 42 NORTH. RANGE 1Y,
EAST OF THE THIRD PRINCIPRL MERIDIAN, IN ’I’HE \.ITY OF PRGSPECT HEIGHTS,
IN COOK COUNTY. ILLINOIS. .

THIS INSTRUMENT WAS PREPARED BY:. MERRILL LYHCH MORTGAGE CDRPORQ"lON

‘ S ‘ 500 PARK BOULEVARD: - SUiTL ITP
s ITASCA, LLLINOLS: _60“!3

BY: CARYN'E 'GATENBAMP

'whichhustheaddressor 503 CLAIRE LANE B - -;"._'}'f.":_’-f._,_ [c"lg]mn-rs
Wincis 60070 . (vp Adareisy, &
' nois (210 Code] ( roperty ress)

" TOGETHER WITH. all the mprovemems now ot hereal'ter ‘erected on lhe property. ‘and . all usemems. nghts,
Bppurienances, rents, royaltiés, mineral, oil ‘and gas rights and’ prollts. water’ ragms and stock and all: ﬂxturee now or.
hereafier a part of the property, All replacements and additions: shnll alsobe covered by this Sccumy lnstrument All ofthe -
foregoing is referred toin this Secumy Instrument asthe "Property." .

BORROWER COVENANTS thatl -Borrower. is lawl'ully seised of the estate: hereby oonveyed and has: the nght !o
mortgage, grant and convey-the Property and:that thé Property is unencumbered,.except for. encumbrances of record;
Borrower warranis and will defend’ generally the title to" the Property lgalnsl. all clnms und demands, subject 1o any
encumbrances of record.

. - THIS SECURITY leTRUMEN‘r comhines uniform: eovenums for nauonal nse and non-umform covenants w:lh
limited variations by jurisdiction to constltute -3 unil‘arrn security mstrumem covenng Teal. property :

|L|-|N0|3—5In;le Family—FNMA / FHLMC umrom INSTRUMENT - R, Porm 3014 12/83
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" If Lender required mortgage insurance as a condition of -.‘.i.mngme'.;o.n;mqma_ by thuSecuntylnst;umenl.

Borrower shall pay the premiums required to maintain the insurance in effect uritil such:time as the requirement for the

insurance terminates in accordance with Borrower's and Lender's written agreement or applicablelaw. - . .. -
8. Inspection. Lender or its agent may make reasonable entrics upon: and.inspections of. the Property.-Lender

shall give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.,” = _- -,

, -~ 9, Condemnatlon. The proceeds of any award or claim for dataages, direct or consequential; in connection with®
any condemnation or other taking of any par of the Property, or for conveyance in-lieu of condemnation;. are heréby
assigned and shall be paid to Lender. . _ o ‘ I P

In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with-any excess paid to Borrower. In-the event.of a partial taking of the. Property,
unless Barrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a).the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatély before the.taking. Any balance shall be
paid to Borrower. C T R Tt '

If the Property is sbandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers.lo
make an award or settle & cluim for damages, Borrower fails-10 respond to Lender within 30 days after the date the notice is
given, Lender is «uihorized to collect and apply the proceeds, atits option, either to restoration or-repair of the Property or
to the sums secured vy this Security Instrument, whetheror not thendue. .. . -

Unless Lensier =nd Borrower otherwisc agree in writing, any application of proceeds to principal shall not.extend or
postpone the due date o/ the monthly payments referred to in paragraphs 1 and 2 or change the amount.of such payments.’

10.. Borrower Piot Reicased; Forbearance By Lender Not a Waiver, Extension of the time for payment or .
modification of amordazsimn of the sums secured by this Security Instrument granted by Lender to.any: successar in
interest of Borrower shall o1 cperate to release the liability of the original Borrower or. Borrower's successors in interest.
Lender shall not be required tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainc rtization of the sums secured by.this Security Insirument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi exercise of any right or remedy.. .

11, Successors and Assigns Buuna; Joint and Several-Lisbility; Co-signers,  The.covenants and agreements ol
this Security Instrument shall bind and benefiihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 1grecments shail be joint and several. Any Borrower who.ca-signs this Security
Instrument but does not execute the Note: (s} i< v0-signing this Security Instrument only to morigage, grant and conivey
that Borrower’s interest.in the Property under \hr t=sms of this Security Instrument; (b) is-not personally obligated to pay
the sums secured by this Security Instrument; an'{ {v) Jgrees that Lender and any other Borrower may. agree-to extend,
madify, forbear or make any accommodations with 7ozard to the terms-of this Security Instrument or the Note without
that Borrower’s consent. . e .

12, Loan Charges. If the loan secured by this Sicurl'y Instrument. is subject to:a law which sets maximum loan
charges, and that. law is finally interpreted :so that-the in*cr=st or-other. loan.charges collected or-to be_collected-in.

e

connection with the loan exceed the permitted limits, ‘then: (3} aAny siich-Joan’ charge shall: bé'reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} ary sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse'iv ‘make thié refund by reducing the principal owed

under the Note or by making adirect payment to Borrower. If arefury reduces
partial prepaymient without any prepayment charge under the:Nate: .. T Y .

13, Legisiation Affecting Lender's Rights.  [f enactment ‘<. expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument-unenforceab!2 act ording 10 its terms, Lender, al its option, -
may require immediate payment in full of:all. sums secured by:this Securit) Insirument.and may.invoke any remedies
permitted b’y paragraph 19. If Lender exercises this'option; Lendershall take the's’<ps specifiediin the'second paragraph of
paragraph 17. : NS g o

14. Notices. Any notice to Borrower provided for in this Security Instrumént snall be given by C.livering it or by
mailing it by first class mail unless applicable law requires -usé. of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice-to Lender. Any nof.cuto'Lender. shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by w.otics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler der \/hen given as provided
in this paragraph. . o S i ‘ R T ]

- 18, Governing Law; Severability, This Security Instrumeiit shall be governed by federn’/lo's and the law of the’

jurisdiction in which: the Property is located. In the event that any- provisian or clause of this Secuity. Instrument or the
Note conflicts with applicable law, such conflict shall not;affect other provisians of this Security Instiument or-the Note
which can be given effect without:the conflicting provision. To:this énd the pravisions of this Security. Ins av nent and the
Note are declared to be severable. o T e S )

16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is s_p!d-or,;ygngfg;[ed‘_and-‘Bpr;qwe:;__is;not anatural
persan) without Lender’s prior written consent, Lender may, at:its option, require’immediate payment in full-of all sums
secured by this Security Instrumerit.. However, this option shall'not- be exercised by Lender il exercise is prohibited by
fecteral law as of the date of this Security Instrument. e e o i

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or.mailed-within which Berrower must pay al} sums secured by.
this Security Instrument. If Borrower fails to pay these sums prior.10.the expiration’ of this period, Lender may invoke any
remedies permitted by this Security Instrument ‘withous further notice or demand on Borrower. o o

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalt fhiave the right to have

principal; the reduction will be treatedasa

enfarcement of this Security Instrument discontinued at any time'prior.to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale:of the Property pursu ant. to dny. power of salé contained in'this-

Security Instrument; or (b} entry of & judgment.enforcing this Security Instrument.. Those conditions are that Borrower:
(a) pays Lender all sums which then would be-due underthis Security Instrument.and the Note had o acceleration
accurred; (b) cures-any default of any other covenants or agreements: (c) pays all expenses incurred [ enforcing this
Security Instrument, including, but:not limited to, reasonable attorneys’ fees; and. (d) takes such-action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property ‘and Borrower's
obligation to_pay- the sums secured by this Security . Instrumeni. shall continuc: unchanged. -Upon _ reinstatement. by.
Borrower, this Security Lnsirument and the obligations secured hereby shall remain:fully effective as if no acceleration had
wever, th | v of acceleration under paragraphs [3or 17,

occurred. However, this right toreinstate shall not apply in the case
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