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ADJUSTABLE RA

{Cost of Funds Index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .28, dayof ....... Maxch ., ......, 19 .86, andis
incorporated into and shall be deemed to amend and. supplement the Mortgage. Deed of Trust or Security Deed.(the
“Security Instrument”) of the same datc given by the undersngned (the’ "Borrower") ta secure Borrower's Adjustable Rate -
Note (the "Note") to FIRST FEDERAL SAVINGS AND LOAN ASSOCIAT[ON OF DES PLAINES (the. “Lender") of
the same date and covering the property described in the. Seeunty 1nstrum.ettt attd located at' . . ‘

PR 8053 Weet Laka. Niles Illinois 60648 R -

Y [ ‘--'tt|-v-onau---n-1--11-'-.----|-..--.
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iPtonerty Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S

MONTHLY PAYMENT INCREASES: MAY BE LIMITED AND THE‘INTEREST
- 'RATE INCREASES ARE LIMITED :

ADDITIONAL COVENANTS. In addmon, to the covenants and agreements made m the Secunty Instrument,"
Borrower and Lerdar further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

Thc Note prowdes fo* ra' nges in ‘the tnterest rate and thc monthly payments, as follows. o

2. INTEREST T
{A), lnterest Rs.te L ‘ . . . . ‘ L
‘Interest will ‘be charged -on ‘npatd prmCtpal unltl the full amounl of prmelpnl has been pmd l w:ll pay mterest ‘at a"
yearly ratc of | 8. ..2.5’. . % The lntcrfat -ate I wnll pay may change : .
. The tnterest rute requlred hy thls S ,ctton 2 is the rate 1 wnll pay both before and after any default deser:bed m Sectton;—'
7(B).of this Note, . . o N e e g

(B) Interest ChengeDutes SRR A IR L ST o .

. The interest rate [ will pay may ehenge ol t’.e irst. day of., Apr.i.l. At o [9 87. . and on thal day
every 12th /A% month thereafter, Each date on wh.r% riy interest rate could changets eal'led an “lmerestChange Date "The
now rateXof interest will become effective ‘on each!Ini :rest/ Chenge Date. 11 Lo Sl CIRMEITI Y o

S

(C) Interest Rate Limit. .. . e e
. My interest. rate. will, never be iess thun B..%S - % Y 4D YR T e R IR
. My mterest ra.te w111 never be greater than e 257 . ‘ ‘

On the first Change Datc; and on all succéeding Change Dn!' s, the maximum thut the interest rate mdy increase or
decrease. is .TRQ Pe 11';‘5?1’. e v i ceerrasnar ey (2 9B), Zakhect to the limitations set forth in this paragraph.

(D) The lndex

- Beginning with the first- lnterest Change Dete, my interest raté will'be {:aséc'on afIndex. The “Indei™ is the National
Monthly Median ‘Cost of Funds'for FSLIC:-Insiifed Institutions as-madé-avai’ahle by the 'Federal Homie Laan:Bank of -
Chicago. The most recent Index figure available as of the date 45 days befor(: v=.ch Interest Change Date is called the
“Current lndex

. the Index ts no longer avallable, 1he Note Holder wtll choose a new mde w“;ich;is based upon comparable
information. The Nole ‘Holder will give me nottce of this. chotce C ¢ Cee

(E) Cnleulatlon of lnteresl Rnte Chenges b

Before each Interest Change Date, the Note Holder w:li ca!culate my new mterest rate by adnr,, > qu tm.d Ceees

One: Half:. percentage points (. 2,307 ) td'the Current Tndex, The Note Holder will'thzr round the result of

this addition to the nearest one-eighth of one pereentage point (0,125%), Subject to the limit stated in S(ction 2(C} above. the
rounded amount. wnll be my. new, interest rate until the next. [nterest Change Date. T S \ e

. PA.YMENTS
' (A) Tlme and Plece of. Payments ‘ . . e .
1 wilt pay principal and iniérest by making: pnyments every month ' R

will make my monthly payments on the .. 10th, day of each month beginning on . fpxil, .1.Q'éb. s
19 ey 1L will moke these. payments every. month u.nul l have patd all. of the' ptmetpal ‘and interést and any other charges
descrlbed below thnt 1. may. owe. under.lhts Note My monthly payments will be, appl:ed tognterest beforelprmclpal A on,
Mareh. 10.............., 20 ‘36 . Lstill owe amounts. under this, Note. 1 wul! pay those amounts in full.on that date,.

wluchtscellm the"matuntydate" ' c e s e b e

" I will make my monthly payriients at 749 LEE STREET DES PLA‘INFS lLL[NOIS 600160r at o dtfferent place tf
reqmred by the Note Holder. :

(n) Amoum of Niy Initial Monthiy Payments N B e i e
Each of my, initial monthly .payments will be in the amount ol‘ Us. s ‘tlﬁt 9.5 . This amount may change.
:: (€) Payment Change Dates ..
My mornthly payment may change as required’ by ‘Seétion ‘3(D)ibélow beginningon the- [ kth:
o ApELY.L Ll 1987 L, and on that day every |2th/86% month théreafier, Each of these dates is eal]eo a

“Payment Change Date." My monthly payment will also change at any time Section (F) or 3(G) below requires me to pay
the Full Payment.

ADJUSTABLE RATE RIDER—Nationat Cost of Funds Index—Single Family
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| - MORTGAGE
THIS MORTGAGE_(" urity Insirument")isalv on. ......!".‘.‘."F.".'... s et bbb ey v
19....9...'rhemonmoris gsﬁc rd’ -R...Ber arw and; Beverly: J. ..Qersqnxall?.ﬁ..w;tfe' :

Borrower"). This Security lnstrumcnt s gwcn t0..
v FIRST EEDERAL FAVINGS ANDLOAN, M °¢‘AT!9N‘ RES PLAINES. ...,
under the laws of . Ehe. . Ur, “i"-d, §Fﬂ§'§.5 ndw

L e Y T TR T T YT PEPTT Y P

Dcllars(U S S 5.5 .-.50.0.»0-0 vemeensni)s This debt isevidenced by Borrower s note

dated the some date as this Securit: Instrument (**Note’"), which | prov for monlhly payments. ‘with the full débt, if not
paid earlier, due and payable on . Hsrch 10,2016,

h wasni .. This Secutity Instrument
secures to Lender: (a) the repaymen 0. %= debt evrdenccd by the Note; wuh inlerest. and all ‘renewals, extensions and

modifications; (b} the payment of all other sums, with interest, advanced. under pnrugraph 7 1o protect the security of this
Security Instrument; and (c) the performanr ¢ oy Borrower's coven&nls and agréements under this Securily Instrument’ and
the Note, For lhrs gurpose, Borrower does nerehv _morigage, grant and cotwey to Lender the' i‘ollowms dﬁcnbed pmpcny
located in ... -

T SO 0 L T S rvevaiien © ounty. Ninois:

LOT FIFTY FIVE (55) IN 'DEMPSTER SUI-‘?' TOR' SUBDIVISION. BEING a. Subdivision nf part of
the Northeast Quarter (¥%) of the’ Soutbeast Quarter (%) of Section 14, Township 41 .
North, Range 12, East of the Third Principal Meridian,- lying South of the North - .
8ix Hundred. Ninety-Three (693) feet theronf according. to Plat . thereof Reglstered.
-in the Qffice of the Registrar of Titles ol -fook: County; - Illinoin , on April 25.
1960. as Document Number 1918562, in Cook 00unry, Illinoisg_“

-

09-14-421-003-0000 N‘_

B
8

" Attached

der

L]
-
’
3

Loan R

whichhastheaddressof . §053 Kﬁﬂ'. Mhm.. 3

Winois ...80548 mpcm] S Propeny Addrm--)’,,.

TOGETHER WITH all the 1mprovements now. or hemﬂer crected on the propeny. and ali easements. nshts,
_appurienances,. rents, royalties, mineral, oil and gas rrghts and profits, water rights and. stock and.all fixtures now or

_hereafera part of the property. All replacements and additions shall also be eovered by thls Secumy Instrument. All of the
 foregoing is referred to inthis Security Instrument as the “Propeny RS

BORROWER COVENANTS that Borrower is: lawfully seised” ‘of the atate hereby conveyed and has the nght to

mortgage, grant and convey the Property: and’ that the- Propeny s unencumbered, except for encumbrances of: fecord,

‘Borrower warrants and will defmd generally- ‘the title to the' Property ngninst all- cla:ms snd démands; subject to‘any
encumbrances-of record '

THIS SECURITY INSTRUMENT combmes umform covenants for nauonal ‘use aud non-umform covenants wnth
limited variations by Juﬂsdrcnnn to-constitute a uniform secunty mstrument covenng real property

e Adjustabze Mortgage

TLLINOIS.cSingls  Family—FNMA/EHLME umroaﬂ 'marnuidtiir Form 3014 12/83
H4TtS SAF SYSTEMS éﬂﬂﬂ mnit
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to-maintain the insurance in effectuntil such time as the requirement. for.the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law..  ~ -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, O .

In the everit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Iristrumentishall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total'amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or uottle a claim for damages, Borrower fails to respond.to Lender within 30 days after the date the notice is
given, Lender isaothorized to collect and apply the proceeds, at its option, either-to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or hot thendue. P . ’

Unless Lenderant Borrower otherwise agree iniwriting; any application of proceeds to principal shall not extend or
postpane the due date o7 t':= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Aeleased; Forbearance By, Lender Not a Waiver, . Extension of the time for payment or
modification of amortizaticn. of the sums secured: by ‘this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any. successor incinterest or refuse to extend time for
payment or othegwise modify amor tization of the sums secured by this Security Instrgment by reason of any démand made
by the original Borrower or Borrower's sugcessors in interest. Any forbearance by Lender in exercising any right'or remedy

: LT [

shall not be a walver of or preclude the sx.riise of any right-or remedy.. .

11, Successors and Assigns Bouw.d; Joint.and Several Liability; Co-signers,: “The covenants and agreements of
this Security Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirn's of this Security Instrument; (8) is not personally obligated to pay
the suma secured by this Security Insirument; and {<) aarees that Lender and any otlier Borrower may ngree to extend,
modify, forbear or make any accommodations with regard to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which.sets maximum-loan
charges, and that law is finally interpreted so that the, interest or.other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s %ny such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any =4z already collected from Borrower which exceeded
permitted lmits will be refunded to Borrower, Lender may choose to ke this refund by. reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund -ed aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.. oo

13, Legisiation Affecting Lender's Rights,  If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccoring to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insr=ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sti'py anecified in the second paragraph of
paragraph 17, . . co S o B

14, Notices, Any notice to Borrower provided for in this Security Instrument st all'oe given by delivering it or by
mailing it by first.class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noti>. to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr/ to Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wies given as provided -
in this paragraph, : : '

: 18. Governing Law; Severability. This Security Instrument shall be governed by federal law pA the iaw of the
Jurisdiction in which the Property is located. In the event that.any provision or clause of this Security 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note.
which can be given cffect without the conflicting provision: To this end the provisions'of this Security Instrument and the
Note are declared to be severable. T . L

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or.if 4 beneficial.interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at'its option, require immediate payment in full of all sums
secured. by this Security Instrument,. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. o ' o N

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within. which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay. these sums prior to.the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthet notice or demand on Borrower. .. - . _

) 18, Borrower's Right to Reinstate. If Borrower meets certain. conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior-to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the. Property pursuant to any power of sale contained. in this
Security Instrument; or (b}-entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which .then would be due undey this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of rny other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable. attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lieni of this Security. Instrument,. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this. Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby.shall remain fully efféctive as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17,
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