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FHA_MORTGAGE PREPAYMENT RIDER.

THIS.RIDER, DATED THE __ 13TH__ DAY OF _ MARGH . 419 86 .

P 8 RPN

AMENDS THE MPRTGAGE OF EVEN DATE BY ANO BETWEEN MARGARETTEN AND COMPANY, INC., [

THE MORTGAGEE; AND JOSEF M. STUMPFOLL AND KATHLEEN M. STUMPEOLL. HIS. WIFE .
/e , THE MORTGAGOR, AS FOLLOWS:

1, IN THe FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENGE WHICH READS AS FOLLOWS IS DELETED:

i
THAT PRIVILEZGE IS RESERVED TO PAY THE DEBT IN WHOLE, |
OR AN AMOUNT TQU/L TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL-THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF aXY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, TrAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT,

2. THE FIFTH UNNUMBERED PARAGRaP(-QF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FOLLOWINe«

“PRIVILEEE [S RESERVED TO PAY THE DEGT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT OUE DATE."

v IN WITNESS WHEREOF, __

xudSIUMEEﬂLL,-HIS.NIFE :
HAS SET HIS HAND AND SEALTHE-DAY nun YEAR !

FIRST AFQORESALD.

MIPTGAGOR OR
TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE

erviose

4 '
KATHLEEN M. STUMPFOLL

. © SIGNED, SEALED AND DELIVERED
b [N THE PRESENCE OF:

b : ‘ My commiasion expires w
b




Csmrewees | NOFEICIAL: @O Rk
1L 4 osfl5032 )

"FHA MORTGAGE RIDER"

This rider to the Mortgage between JOSEF M. STUMPFALL AND KATHLEEN M. STUMPF La %[' and
Margaretten & Company, Inc¢, dated MARCH 13—, 1986 1s deemed ténﬁmen an U?%bp]e-
ment tha Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note securad heraby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the sald note is fully paid, the follawing sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property ?al? as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b} A1l payments mentioned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall be added together
and ‘the aggregate amount thereof shall be paid by the Mortgagor each month in a ,
s1391¢ paymenthto be applied by the Mortgagee to the following items in the . '
order 52t forth: '

I. ground rents, i1f any, taxes, special assessments, fire and other hazard
nsuranve. premiums.
I1. interest or the note secured hereby, and
ITI, amertization of the principal of the said note.

Any deficlency in_ ihe amount of any such aggregate monthly payment shall, unless
made good by the tetjagor prior to the due date of the next such payment, con-
stitute an event of defiult under this mortgage., The Mortgagee may collect a
"late charge" not to cxcoad four cents {(4¢) for sach dollar (Sl) for each pay-
ment. mere than fifteen {'%) days in arrears, to cover the extra expense in-
volved in handling delinguent payments.

If the total of the payments made by the jiestgagor under subsection {a) of the preceding
paragraph shall exceed the amount of the paymerts actually made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortaagoc, shall ba credited on subsoquent payuents to
be made by the Mortgager, or refunded to the Mortgogor, If, however, the monthly payments made
by the Mortgagor under subsection (a) of the preccidins paragraph shal) not be sufficient to

pay ground rents, taxes, and assessments, ar {nsurance premiums, as the case may be, when the
same shall become due and payable, then the Mortgagor 5hial)l pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the d7te when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due, I7 at any time the Mortgagor shall
tender to the Mortgagea, fn accordance with the pravistons of the note secured hoereby, full
payment of the entire indebtedness represented thergby, the Morigagee shall, in computing the
‘amount of such indebtodness, credit to the account aof the Moriguger, any balance remaining in
the funds accumulated under the provisions of subsaction (a) of ‘tha preceding paragraph. IFf
thore shall be a default under any of the provisions of this mortgage resulting in a public

sale of the premises covered heveby, or 1f the Morigagee acquired tie property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then rematning ir the funds accumulated
under subsection (a) of the preceding paragraph as a credit agafnst the amovat of principal

then remaining unpaid under said note.

£oBT0GE

—— e v i

1
paragraph 5 of pg, 3 is added as follows: "This option may not be exercised b the ;
Mortgagee when the ineligibility for insurance under the Natifonal Housing Act !s due to the
Mortgagee's fallure to remit the mortgage insurance premfum to the Oepartment of Housing and
Urban Oevelopment”,

!

| 7 Lol wa ) \Mimaoll
k Tﬁﬁm%sgr M. STUMBFOLL MORTGAGOR —  KATHLEEN M. STUMPFOLL T
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morigoaes insured under lhe one to

~ four-famliy provis ional
MORTGAGE , 1-?2,'5,&2’1&&”?"""““”“ ™

THIS INDENTURE, Madethis . -~ - 13th  dayof: © ‘March ., 1986 between
JOSEF M STUMPFOLL, AND' KATHLFFN M STUHPFOLL HIS WIFE

RN

» Morlsagor. and
Muranreltcn & Compnny. Inc., & corpornhun organlzcd and exlstlng under the Iaws of lhe stmc of Ncw Jersey and
authornzcd to do, busmess in the state of lllluois. Morlgagee

~ WITNESSETH: That whcrcas the Mortgagor is justly 5ndebtud 1o the Mongagec, as Is evidenced by a certain
promissory note bearing cven daté herewlth, In the principal sum of"

Seventy~{One Thousand, Six Hundeed Tuenty-Tuo and 00/100 Dollars
71,4622.00 } payable with Interest at the rate of
Eleven Pev Centum - N S
per centum ( i o) per annum on the unpaid balance untit paid, und made
paynble to the order 'of the Mortgagee at its office in Perth Amboy, NJ 0BB62, or at such other place as the holder may
designate in writing,. and JeIIVcrcd. the said principat and Inferest bclng payable in monthly lmmllmems ol
Six Hundred Fighty-Two an:l Né/100
, Dollars ($, ' 682 .56 ) on the first day
of May 1,7 2986 | andalikesum on the first day of cach and cverygmomh therealior until
the note Is fully pald, except m sche finnl payment of princlpal and interest, if not sooner paid, shall be due und

puyable on the first day ot‘ A\ y 2014

NOW, THEREFORE, the sald N’ortanor. for the butcr sccurlng of the payment of the sald. princlpul sum of
money and interest and the poi formance of the covenants and ngrccmcms hereln-containedt, does by these presents
MORTGAGE und WARRANT unto the Morigiges, ils successors or asslgns, the following ‘described Renl Estnte
situate, lying, and being in the county of COOK and the State of
Ihnols, to wity -

-

M
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PERMANENT INDEX NUMBER: 03-10-203-019 J{
COMMON. ADDRESS: 172 WEST WAYNE,WHEELING,ILLINOIS 60090

PREPAVIMENT RIDER MTAOHED HERETO
AND MﬂDE A PRRT HEREOF,

YREFERENCES HERLIN TO A MUN THLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO: THIS MORTGAGEM

TOGETHER with oll andd singuine the tenemonts, hereditanonts and appurtenances therounto bclonnln and
the ronts, 1ssues, and profits thereof; and all apparatus and fixtures of avery kind for the mtrposc of aup‘? r ns or
disteibuting heat, Hght, waler, or power, ant afl plumbing-and other [ixtures {n, or that may be placed in, any
buliding now or lierenfter standing on said land, and also all the ostate, right, title, and interost 0! me suid Mort.
gagor In and to sald premises, ‘

TO HAVE AND TO HOLD. the nbove.described premises, with the uppurtenances sndl fix(ures, unto the sald
Martgagee, i successors und assigns, forever,. for the purposes and- uses horeln set lorth, free from all rights
and benefits uncler and by virtue of the Homesteud Bxemption Laws of the Stute of llinols, which snicd rigins
and benefits the said Mortgngor <oes hereby expressiy relense nnd waive,

11.-701 (Rev. 2/88) STATROF ILLINOIS
ELIEL 021 1AM (5-B0)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby
assign 1o the Mortgagee all the renis, issues, and profits now due or which may hercafter become due for the use
of the premises hereinabove described.

THAT;HE WILL KEEP the;jmprovements now exjsting; or hereafter erected on the mortgaged property, in-
sured as may be required, grgm-;x}rgﬁ to time. by the Morjgagee.agpjnst loss lp; fire and. ogher-hazard, casualties
and contingencies in such amounts And for'such peérlods$ as may be réquired by tlic Mortgageé and will' pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thercof
shall be held by the Mortgagee and have attached thereto loss payable ¢lauses in favor of and in form accepiubic
1o the Morigagee. In event of loss Morigagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Morigagor, and cach insurance company concerned is hereby authorized and
directed 10 make payment for such loss directly 1o the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either 10
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in and to any insurance policies then
in force shall pass to the purchaser or granice, BN : .

THAT if the premises, ‘or iy part thereof, becondemnedsunider iiny power of eminent domainy' or acquired-for
a public use, thédamages, proceeds, and the consideration for such acquisition, o the extent of the full amount
of indebtedness uroan this Morigage, and the Note sccured hereby remaining unpaid, arg hergby assigned py the Mort-
gagor to the Mortrzgee and shall be paid forthwith to the Mortgagee (o be applied by it on accaunt of the indebted-
ness secured hercoy. whether due or not. -

THE MORTGAC O FURTHER AGREES that should this mortgage and the stote secured hereby not be eligible
for insurance under theYaional Housing Act within 60 daye Trom the date hereof (writien statement ofiany officer of
the Department of Howing ond Urban Development or authorized agent of the Secretary of Housing and Urban
Development daied subseqgr.enf to the 60 days time {rom the date of this morigage, declining to insure said note and
this mortgage, beling deemed Cor.clusive proof of such ineligibility}, the Mortgagee or the holder of the note may, atits
option, declare all sums secure nereby immediately due and payable.

R O o PR
IN THE EVENT of default ir. maiang any monthly payment provided lor herein and in the note secured here-
by for a period of thirty (30) days =er the duc date thereof, or in case of a breuch of any other covenant or
agreement herein stipulated, then the vaorr of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the election ot the Morigagee, withom notice, become immediately due and payvable,

AND IN THE EVENT 1hat the whole o7 zaid debt is:detlared 1o be due, the Mortgagee shall have 1the right
immedintely to foreclose this mortgage, and oo 2ne filing of any bill for thai purpose, the court in which such
bill is filed lm:wi at an):llimciéhcrcuflcr. chhcrdbr;:lra or nftcrdsalc. and wilhout noticc!m the snic; Morigagor, or
uny party clgiming ,pnds origugor, and withov segard 10.the sulvency or insolvency at the time of such
applicntio ﬁ.,[‘gr}-‘iapﬁﬁipaﬁg& P’qn' Focpiv ;. e for m,;o;'fg;l'lp plack, Mn‘uépacc’i.n possession of the premises of
the persqurogmersops-inble é

for'the, pasiment of (héiydelhiednoss sceyred Wereby, and’ without,régiard 10 1he value

of said:premises-or whethar;the same shadhiahen be- ocipried; by the owner of' the cquity. of: redemplion, a5 a

homestend, erilerian vroem placing’ the Morigagee ‘in -puarssion upd The premises, or appoint a secelver forjthe
beneflit of .the Mongageehwith -powerltor eollectithe rents - fasueR, and . profits of ‘theisnid: premises during Sihe
pendency of such forecldsife sNit nnd, Ih biselof salé and 7@ ficiency,"during ‘the) fubl stututory .period. of re-
demption, and such rents, issues, and profits when collected may or applied toward the payment of the indebiled-
ness, cost, taxes, insurance, and other items necessary for the proatection and preservation of the property.

Whenever the said Morigagee shall be pluced in possession of th: abbove described premises under an order
of o court in which an action Is pending 1o foreclose this morigage or a subscquent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay sl currrent or back taxes and assess.
menis us may be duc on the sald premises; pay for amf majnain such insurance in such amounts as shall have
been required by the Mortgagee; lense the said premises 10 the Morigager or‘ottiers upon such terms and condi-
tions, either within or beyund any period of redemption, us are approved by vne court; collect and receive the
rents, issues, and profits for the use of the premises hercinabove deseribed; nud aaploy other persons and ex-
pend fiself such amounts os are reasonably necessary to carry ot the provisions of Wlis paragraph.

AND IN CASE OF FORECLOSURE of this mortgnge by said Morigagee in any covit_of law or equity, a
rensonable sum shall be allowed for the solicitor's fees, and sienographers' fees of e complainant in such
proceeding, and also for all outlays for documemary evidence and the cost of n complcie/ubstract of title for
the purpose of such foreclosure; and in ¢ase of any other suit, or Jegal procecding, whercin (ho Mortgagee shall
be made o party thereto by reason of this morigage, its costs and expenses, and the reasonaltic rees and charges
of 1he atiarneys or solicitors of the Monfngcc. s0 made partivs, for services in such suit or piocredings, shali
be a further len and charge upon the said premises under this morigage, and all such expensss shall become
so much additional indebiedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made in pursuance of nny such deeree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, Including nilorneys’, solicitors', and stenographers’ fees, outlays for documentsry evi
dence and c¢ost of sald abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if aoy,
for the purpose authorized in the morignge with interest on such advances ai the rate set forth in the note se
cured hereby, from the time such ndvances are made: (3) all the accrued interest remnining unpaid on the in-
debtedness i\wrcby secured: (4) all the sald principal money remuaining unpaid. The overplus of the proceeds
of sale, If any, shall then ba paid 10 the Mortgagor.

If Mortgagor shall puy said note at the time and in the manner aforesaid and shalt abide by, comply with,
and duly perform all the covennts and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after wrilten demnand therefor by Mortgagor, cxecute a relense or satisfaciion
of this morigage, and Morigagor hereby waives the beneflits of all siatstes or laws which require the catlier ox:
ceution or delivery of such relense or satisfaction by Morighgee.

17 1S EXPRESSLY AGREED that no extemion of the dnie for payment of the debt hereby secured given by
the Morigagee to any successor in Interest of the Mortgagor shall operate 10 release, in any manner, the originl
labllity of the Morigngor,




