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LOAN NO. 111724368

“MORTGAGE

THIS MOFUTGAGE (“Scourity Insirument') is given on MARCH 12, 1986 . The morigugor is
SJCHARD C MCGRATH AND JANET M MOGRATH, HIS WIFE {"Borrower"),

This Security Instiurment is glven lo ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tle Mnited Stntes of Ameries, and whose nddress is 6700 W. North Avenue, Chicngo, Hiinols 60635

("Lender™, Borrower 4wrs Lender the pricipal sum:of - -

FIFTY TWO THOUSAN, WNINE HUNDRED AND NO /100 Dollars
(u.s, 52,900.00 3o This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly pnyments, with the full debt, If not paid earlier, due and paynble on
APRIL 1, 2001 . This Sccurlty Instrument secures ta Lender: (u) the repnyment of the debt evidenced
by the Note, with inlerest, mldullren‘w.\h extensions nnd modifications; (b) the puyment of all ather sums, with interest,
advanced under.parngraph 7 to protest tae security of this Scourity Instrument; and (c) the performanee of Borrower's
covenants and agreements under this Scownty Instrument and the Note, For this purpose, Borrower does hercby
morigage, grant and convey to Lender th foliowing described property located in COOK

County, 1ilinols: 43
PIN #28-22-305-012-0000 [

LOT THIRTY EIGHT (38) IN K SEVEN (7) IN WILLOWICK
ESTATES, BEING A SUBDIVISION OF PAT OF THE SCUTHWEST 1/4
AND PART OF THE SCUTHEAST 1/4, NORLY CF INDIAN BOUNDARY LINE
OF SECTION 22, TOWNSHIP 36 NORTH, RANC: 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACOORDING 70 zi71 THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR % TITLES OF COOK
QOUNIY, ILLINOIS ON MAY 19, 1959, AS DOCUMFN! #1861915.

which has the addross of 16445 GEORGE STREET OAK FOREST IL 60452
("Property Address™);

TOGETHER WITH all the improvomonts now or herenfter erected on the property, and all casements, rights,
appurtennnces, rents, royalties, mincral, oil nnd gns rights and profits, water rights and stock and nll fixtures now or
hercafter a part of the property. All replncoments and add(tions shnll also be covered by this Sccurity Instrument. All'of
the foregolng is referred to in this Security Instmment as the "Property.”

BORROWER COVENANTS that Borrower is. Inwiully seised of the cstate hercby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Praperty is unencumbered, except lor encumbruncees of record.
Borrower warrants and will defend gencrally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national ush and non-uniform covenants with
limited varintions by jurlsdiction 10 constitute a uniform security instrument cavering real property.

2398 JUL 84 ILLINOIS—Singla Family—FNMA/FHLIC  UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifylng rensonnble cause far the inspection.

9, Condemnation. The proceeds of uny award or clalm for dumnges, direct or consequential, in connection with any
condemnation or other tnking of any partof the Property, or for conveyance in licu of condemnation; are hereby nasigned
and shall be paid to Lender,

In the cvent of o totl tnking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, wheother or ot then duc, with any excess paid to Borrower, In the ovent of a purtial taking of the Property,
unless Borrower nnd Lender otherwise agree In writing, the sums seoured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (n) the total nmount of the sums secured immedintely
before the tnking, divided by (b) the fair murket value of the Property immedintely before the tking, Any balance shull be
paid to Borrower.

If the Property is abandoned by borrower, of If, Whiér notice by Lender ta Borrower that the condemnor affers 1o,

make an award or sattle n claim for damages, Borrower fails to respond to Lender within 30 duys nfier the date the iotice
is given, Londer is authorized to collect and npply the proceeds, at its option, clther to restoration or repuir.of the Propérty
or to the sums sccured by this Security Instrumont, whether or-not then due, . .

Unless Lender ane Dorrower otherwise ngree in writing, any application of proceeds to principalshall-not extend or
postpanc the due date of )2 monthly payments referred to tn paragraphs | and 2 or change the amount of ich paymeius.

10, Borrower Not ide'cased; Forbearance By Londer Not a Walver,  Exionsion of the time for pnyment-or
modificntion of amortlzatice o f the sums sccured by this Security Instrument granted by Lender {o.any successor in
interest of Bovrower shall not-ororeie to relense the linbility of the original Borrower or Borrower’s successors ininterest,
Lender shall not be required to canmence proceedings ngainst any successor in interest or refusc to extend time for
payment or otherwise modify amursization of the sums secured by this Sccurity Instrument by renson of any demand
made by the original Borrower or Borreiwer's successors in interest, Any forbearance by Lender in exercising any right or
remedy shull not by & waiver of or pleclars the exercise of any right or remedy.

11. Successors and Assigns Bound; Zoint and Several Liability; Co-Slgners. The covenants nnd agreements of this
Security Instrument shull bind and bonefit thy successors nnd assigns of Lender nnd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and ngirements shall be joint nnd several, Any Borrower who co-signs this Securily
Instrument but does not excoule the Note; () 1#'co signing this Sccurity Insirument only to mortgnge, grant and convey
that Borcower's interest in the Property under tha'tzrins ofthis Security Instrument; (b) iy not personnlly obligated to pny
the sums sceured by this Security Instrument; and {2 agrees thnt Lender and any other Borrower may agree to extend,
modify, farbear or make any accommodations with cegurd to the terms of this Sceurity Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. [ the loan secured by this Security instrument is subject to a law which sets maximum lonn
charges, and that law is finally interpreted $0 that the inteiesi or other loun charges collected or to be collected in

conncction with the lobn exceed the perailttcd limits; (e &) AV sl TonH eliFge shilll be Fediiced by the' imonint ™

necessary to reduce the charge to the permitted mits and (b) any sums alysudy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reduciug the principal owed
under the Note or by making a direct pnyment to Borrower, 1fn refund ~ecuces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge undor the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expiration oZappticable laws hus the effect of rendering
any provision of the Note ar this Sccurity Instrument unenforceable accariling (e, its terms, Lender, atits option, may
require immediate pnyment in full of all sums secured by this Sceurity Instrumentand mny invake uny remedies permitted
by purng{‘a{);\ 19, If Lender exercises this option, Lender shall take the stepy srecified in the second paragraph of
parageap . ‘

14, Notices. Any notice Lo Borrowor provided for in this Security Instrument siaii Se given by delivering it or by
mailing it by first class mail unless npplicable lnw requires use of nhother method. The fiotice shall be directed to the
Property Address or any other address Borrower designntes by notice to Lender, Any nctive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire to Borrower, Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or eader when given as
provided in this paragraph, , o _ 7%

15. Governing Luw; Severabiilty, This Securily Instrument shall be governed by federal lvw 2ind the Inw of the
jurisdiction in which the Property is locuted. In the event that any provision or elnuse of this Securiq Instrument or the
Note conflicts with npplicable lnw, sucly conflict shalt not affect other provisions of this Securlty Instrupiaiit or the Note
which can be given éffect without the conflicting provision, To thiserd the provisions of this Security Insiziiment and the
Note are declnred 1o be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfor of the Property or a Beneficlal Interest-in Borrower. 1€ all or any parl of the Property or any interest in
it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a naturnl persan)
without Londer’s prior written consent, Lender may, al its option, require immediate paymént in'lull of all sums sceured
by this Security Instrument. However, this option shall not be'exerclsed by Lenderifexercise is prahibited by federal lnw
as of the date of this Security [nstrument, .

If Lender exercises this aption, Lender shall give Borrower notice of aceclerntion, ‘The notlee shall provide n period
of not less than 30 days lram the date the notice is delivered or mailed within which Borrower must pay ol suma secured by
this Sccurity Instrument. [[ Borrawer fuils to pay these sums prior to the expirntion of this perlod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstaie. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Seeurity Instrument discontinued at any time prior to'the enrlier of: (n) 5 days (or such other period as:

applicable law mny specliy for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Scaurity tnstrument; or (b) ontry ol a judgment onforcing this Sccurity Instrument. Those conditions ure that Borrower:
(n) pays Lender ull sums which then would be duc under this'Sceurlty Instrument and the Note had no acecleration
occurred; (b) cures nny defaull of any other covenants or agréements; (c) pays atl expenses incurred in enforcing this
Sceurity Instrumént, including, but not limited to, reasonable attorneys’ fees; und (d) takes such nction as Lendermay
reasanably require to assure that the lien of this Security Instrument, Lendér’s rights in-thic Property und Borrower's
obligntion to pay the sums secured: by this Scourity Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Inatrument and the obligntions secured hereby shall remaln fully effective as If no acceleration

hnd occurred, Howevor, this right to reinstate shall not npply in thie cnse of necelerntion under paragraphs t3-or 17,
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