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MAYWoOOI) HORESMmEN,UIuNc,

STATE OF ILLINOIS ;
a5
COUNTY OF COQK )

R EsSs oL T I ON

By-Law 7, Section 1, o £ the MAYWOOD HORSEMEN, an Illinois
corporation, providing that the corporation has the right to own
purchase, lease or sell oroperty, IT IS HEREBY

RESOLVED: That the following three members of the Board of
Diresunres are directed to negotiate and secure & loan In the
amount o1 420,000,000 from Priviso State Bank, wilth lnterest on
sald loan rof-to exceed 14% for a period of ___ wonths, pay-
able In monthly dnstallments, for the purpose of ohtaining a new
roof and carpeting-isr the corporation's bullding, sald members
belng ROBERT FOWLKES, LUTHER BEDFORD and HEBSCHEL PEARSON, who
shall be acting for the ccrroration and shall not be individual-
ly responsible for aforesaid iodabtednes. That the corporation
shall hold the aforesaid members haramless from any default which
may occur on %aid indebtedness.

The legal descriptlion of the property to be improved by
“gsald loan is: Vi /i 343 ~ 0/l o0voe
A1l of Tot 11, South 23.6 feet of
Lot 12 1n Block 107 in Maywood, 1n
ections 2-11 and 14, Townshlp 39-

12, Bast of the Third Pringipal Merldian
in Cook County, Illlnols, commonly known

as T18 South 5th Avenue, Maywood, Cook
County, Illinols,

ML

under Torrens CErtificate No. 1395693} Permanent Tax Number 15-

11-3%3-011-0000,

e
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g THIS INDENTURE, mide October 28,
THE Maywood Horsemen Inc,
Bl

O Mbetwee

s V4 .

\d 718 S, 5th Avenue Maywood, ILLINOIS 60153
v'ra) (NO. AND STREET) (CHY) Y (STATE) -
CY‘ herein referred 1oas "Morgagors.” sy Haywood Proviso. STate Bank

411 W. Madison St, Maywood, Illinois 60153
(NO. AND STREET) (CITYY (STATE}

herein referred (o ns “lrustee,” withesseth: ‘That YWhereas Mortgagors are justly indebled The Above Space For Recorder's Use Only

m'll.lc !l-‘glll‘h()lde:' ofa rinci‘p:ll prom Murv nulc.. 1ermed ' Insial mn;u! Iﬂlnte‘." ode';rm:vﬂxi;;ﬁ - :

Pere o o ey he v o o TRy Lea g and HAY18RS-Erovise State Bank

Dollars, sl interest fropd . 210=28-85 . on the balanee of principil remaining from Gime to fime unpiid at the rate o]‘i’.:.g.g___ percent

prrannum, suclTrincipuEsun' a0 interest (o he puyable inipstallments as follows; "“; hundFEG le':y' five afd 372'00__""_

'Doliarson e _ 288 gyyorPecember o, B3, Four hundred gixty five and 37/100-========= puson

the . 1a£ duy of ench anweredymonth thereuftes witil said gote is (uily paid, except tat the fiosl grayment of principal nad interest, i€ notsooner paid,

shall be due on the —..1aE~ duy P ovembax— - 1Y.90; all such puyments on account of the indebtediesy evidenced by said note 10 be applied first
to accrued and uppaid interest on the ulapi 1 principit balinee and the remainder w principal; the portion of cach of said installments constituting principal, to

the extent not paicd when due, o bear interest viter the date Tor payment thereof, at the rate of LA 00 percemt per anpum, and al) such payments being

made payuble w411 W. Madison st._ Maywood, 1llineis 60153 - or m such other pluce as the jegat
holder of the note muy, from time to tme, inwresiag uppoint, which note further provides thatal the clection of the e tul holder thercof und without notice, the
prineipad sum remaining unpuid thereon, togeiher witkacerued interest theteon, shall became it once due and payable, anthe place of payiment iforesiid, in
cuse defaulishalf oceur in the payment, when due, of any instuliment of principa! of interest in awcordance with the terms thegeot or in case default shali ovenr
anl continge for three days in the performanee of angny igreement contained in this Trast Deed (in which event eleetion may be made atany time slfler the
expirntion of said three days, without notice), und haran pueries thereio severaily waive presentment for payment, aotice of dishonor, protest and notice of
protest, .
NOW THEREFORE, to secure the payment of the said principal sum of money und interest inaccordance with the terms, provisions and fimitntions of the
whowve mentioned note and of this*Trust Deed, and the perfonaenesal the covensms and agreenents herein contained, by the N‘ur!gusm’s to be performed, and
itso in consideration of the sum of One Dollar in bund paid, e 1 ceipt whereot is hereby acknowledged, Mortgegors by these presenis CONVEY AND
WARRANT untor the Trustee, its ur his suecessors and assigns,<ieicllowing deseribed Real Estate a0 all of MeiF estate, right, ttle and interest therein,

City of Maywood COUNTYOF __COOK  ANDSTATE OF (LLINOIS, 1o wit:

situate. lying nnd being in the

All of Lot 11 and the South 23.6 feet of Lot 12 in Block 107 in Maywood

in Sections 2,1) and 14, Township 39 North, /dange 12, East of the Third
Principal Meridian, in Cook County, Illinois. fommonly known as 718 S. 5th Ave,
Maywood Under Torrens Certificate Wo., 1395693,

Permanent index #15-—11-343-011-0000"‘.

which, with the property hereinufter deseribed, 15 referred to herein ns the “premises,™

TOOGETHER with all improvements, woements, gasements, wkl appuriensnces thercio belonging, andaibionrs, issues and profits thereol for salong and
during all such times as Mortgagors may be entitled thereto (which rents, Issues and profits are pledged primarily and on 4 parity with said real estate and not
secondarily), and all fixtures, apparatus, equipment or articles now or hereafter therein or ihereon used to suppiy neal, gas, woter, light, power, refrigeration
and air conditioning {whether single units or ceatrally controfled}, and ventilation, including (without resirictiug theforegoing), sereens, window shiules,
awnings, storm dours and windows, flnor coverings, ibador beds, stoves and water henters. All of the Joregoing sre declared and agreed to be a part of the
mortgaged premises whether physically nttached thereio ur not, and it s agreed that a)) boiklings and additions and ab S anBapor other apparatus, equipmen or
articles hereafter placed in the premises by Murtgagors o their suceessars or assigns shinll be part of the mortgaged premviscs,

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, [orever, for the r})lll:losl:’ and upon the uses and Lrusts
herein set forth, feee from all rights and benefits under and Dy virtue of the Homestead Exemption Laws of the State of Tinais, sooiet said rights ond Denefits
Morigngors do hereby cx&rﬁﬁly rc!ﬁlsc i waiwil 1
e . ywoo em
Fhe niime of i record owner is: a orseman, 1nc.

This Trust Deed consiats of fwo pagex. ‘The covensnts, conditions and provixlons uppearing on page 2 (the reversc side of this Tru it De~d) mre incorpuruivd
hercin by reference und hereby are mude 2 part hereof the sume as though they were here set ontl in full und shall be binding on ity sgors, their heirs,

suceessors and asaigns.

Witness the huncds and seyls togtpagors, wdnyﬁe—:’w:u '\\'rillt;ﬁE MAY WOOD
BY: _Mﬁﬁ'/ Aok (Sen B e (Seal)

PLEASE - - ot

PRINT OR S LUTHER BEDFORD
TYPE NAMELS) 3

BELOW

EL - AL ; :
SIGNATURE(S}  BY: e (Seal) {Seal)

] HERSCHEL PEARSON
Ntate of Hlinais, Coutty af [N L, the undersigned. o Notary Pubiic o and for said County
in the State aloresaid, DO HEREBY CERTIFY that THE'"‘M’&WOO(]';HUL semer;—Ene;

lMgEIEES perso ity Known 1o mie o he the spme personr 8 _ whose pame 3_AYC ____ subseribed to the Toregoing imstrament,

HERE upplcauu_ﬂ twefore e this Jduy in person, and acknowledged thst ~En ey stgned, sealed and delivered the sald instrumemt as

- their Free wid soluntary act, for the uses and purpases therein set forth, including the release and waiver of the
right of homestead.

Giiven wnder my homd and officint seal, this 28th gy ur October 19_85
Commission expires .. SIS |7 U -

Notary Public
This instramenl was pregared by _MG‘LEY“BE-}"O"%E&_—W%M : t—,——H—aywaod,—{—l-l +— 60153 — _—_—
Maywood Proviso State Bank 11 W. Madison St, '
Maywood, Illinois 60153

{CITY} "TTISTATE) {ZIP CODE)

OR RECORDER'S OFFICEBOXNO, 3

Muil this instrumes to __
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THE FOLLOWING ARE THE A PR HIONS KEWE I PAGE 1 {THE REVERSE SIDE
OF THIS TRUST DEED) AND WH HE TIDEEIR Wi I EGINS:

1. Mortgapgors shall (1) keep™Said prémift8 in good conditl and rephlf, witholll wasté; (=) prompily repair, restore, or rebuild any
buildings or improvements now. or hereafier on the premises which may become dumuged or be destroyed; (3) keep suid premises free from
. mechanic’s liens or Hens.in favor of the United States or other liens or claims for lien not expressly subordinated 10 the lien hercol; (4) pay when
due any indebtedness which may be secured by a lien or charge an \he premises superior 10 the lien bereof, spd upon reguest eahibit sutisfactory
evidence of the discharge of such prior lien to Trustee or 10 holders of the note; (5) complele within u reasonable time any building or buildings
now or at any time in process of ereclion upon said premises; (6) comply with all requirements of law or municipal ordinunces with respeet to
the premises and the usc thereof; (7) make no material alterntions in suid premises except as required by law or municipnl ordinance ar as

previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shatl pny before any penalty attaches all general 1axes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upen written request, furnish 1o Trustee or to belders of the -note
the original or duplicate receipts therefor. To prevent defuult hereunder Morigagors shull pay in fuld under protest, in the manner provided by
statute, any tax or assessment which Mortpagors may desire 10 conlest. '

3. Mortgagors shall keep all buildings and improvements now or hereafler sifurted on said premises insured sgainst foss or damage by fire,
lightning and windstorm under policies providing for payment by the invurance companies of monevs sufficient either to pay the cost of replacing
or repairing the saume or 10 pay in full the indebtedness secured hereby, all in companies satisfaciory 1o the holders of the nole, under insurance
policics payable, in case of loss or damage, 1o Trustee for the benefit of the holders of the note, such rights to be evidenced by the stundard mon-
gage clause 10 be aitached ta each policy, and shall deliver uly poticies, including additional and renewal policies, fo holders of the noie, and in
case of insurance about 10 expire, shall deliver renewal policies not less than 1en duys prior 1o the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, bul need not, muke any poyment or perform uny nct hereinbefore re-
quired of Mongagors in any form and manner deemed expedient, und may, but need not, make full or partinl payments of principal or interest.on
prior encumbrances, if any, and purchase, discharge, compromise of setile any tax tien or other prior lien or title*or claim thereof, or redeem
from any tax sofe or forfeiture affecting said premiises or cuntest any tax or assessment. AN moneys paid for any of the purposes herein suthorized
and au)l expenses pnid or incurred in connection therewith, including reasonable atomeys' fees, und any oiher moneys advanced by Frustec or the
holders of the nofe to protect the morignged premises und the lien hereol, plus rensonuble compensation to Trusiee for ench matter concerning
which action herein authorized may be tnken, shall be sp:much additional indebtedness secured hcrub?» and shall beconie immediately due and
payahle without notice and withinterest thereon at the rate of nine per cent per annua. Inaction of Trusice or holders of the note shatl never be conssdered as o
wiaiver of any right aceru g to them on acoount of iny default hereunder on the part of Morigagors.

5. The Trustee or the 'iqliinf:rs of the note hereby secured making any payment hereby authorized relating (o taxes or assessments, may do
so according: o any--_lnll, Statement or eslimate procured from the appropriute public office without inquiry into the accuracy of such bill, stuic.
ment oy estimate or inlo the/validity of any tax, assessment, sale, forfeilure, tax lien or title or claim thercol.

6. Mortgagors shall pay euch item of indebtedness herein mentioned, both principal and interest, when due accarding to the terms hereof,

At the election of the holders Ol st e principal note, and withoul nolice o Mortgagors, wll unpaid:indebledress secyred by this “Trust Deed shali,
notwithstanding anything in the princiral note or in this Trust Decd to the contrury, become due nnd pavable when defaull shall occur in puyment
of principal or interest, or in case defaviishall occur and continue {or three days in the performance of any other agreement of the Mortgugors
hercin contizined. s
7. When the indebedness hereby ser siied shall become due whether by the terms of the note described on page one or by ncceleration or
otherwise, holders of the note or Trustee shall bree the right 10 foreclose the lien hercof and also shall have all other rights provided by the laws
of Iinois (cr the enforcement of u mortgege debt 1p any suit to foreclose the tien hereof, there shall be allowed and included as addilional in-
debtedness in the decree for sale al expendifuresups expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for
atlerneys’ fees, Trustee's fees, nppritiser’s fees, oulmys for documentary amd expert evidence, stenographers’ charges, pubfication costs and costs
Cwhich may be estimated as 10 ilems (o be expended viler entry of the decree) of procuring ull such abstracts of title, title scarches und examina-
tions, goaraniee policies. Torrens certificates, and sin idar cota anki assurances with respect (o tithe as Trustee or holders of the note may deem to
be reasanably necessary either to prosecuie such suit Lm0 cvidence to bidders at uny sule which muy be had pursuant o such decree the Lrue con-
dition of the title to or the value of the premises. ln addition all expenditures nnd expenses of the nature in this paragraph mentioned shall be-
* eome so much additional indebledness secured heseby and imveergizinly due snd payoable, with interest thercan at the aie of nine per cent per snnune, when
paid or incurred by Trustee or holders of the pote in connection vith _adany uction, suil or proceeding, including but-not limited 1o probute and buukruptey
proceedings, to which either of thens shall be a party, cither us pizin®if. cluimant or defendent, by reason of this Trust Deed or any indebicdness hereby
secured: or (b) preparations for the commencement of any suit for‘the foreclosure hereof after accrual of sueh right 1o forecluose whether or a0t uciually
commenced: or {c) preparations for the defense ol uny thresiened suii or proceeding which might affeet the premises or the security hereof, whether or not
Jactuaily conmymenced.

. ©3
8. The proceeds of any foreclosure sale of the premises shall be aisifiputed nnd applied in the following order of privcity: First, on account

- gf all costs and expenses incident 10 the {oreclosure proceedings, including al) sieh items us are mentioned in the preceding paragraph, hereof, see-

ond, all other jtenis which under the terms herdof constitute seciired indebiedaess additionn! 1o 1hat evidenced by the note hereby secured, with

" “itMeresi thereon as herein provided; third, sl principal and interest remaining: oid; faurih, any overplus 10 Morlgagors, 1beir heirs, Jegal repre-
‘serttatives or assigns as their righls may appear. . o ' o

~ 9. Upon or at any time after the filing of s complaint to foreclose this Trust Doed the Court in which such complaint is filed may appoinl a
recciver of said premises. Such appeintment may be made either before or after sule, wathout notice, without regard to the solvency or insolvency
of Morigagors at the time of application for such receiver and withoul regnrd 1o thoinen val=e of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hercunder may be appointedt as such recei’ er. Juch receiver shall hisve power (o collect the rents,
Issues and profits of said premises during the pendency of such foreclosure suil and, in cuse of rosule and a deficieney, during the full statutory
period for redemption, whether there be redempiion or not, ax well as during any further tiscy ' when BMortgagors, except for the intervention of
such receiver, would be entitied 10 collect such rents, issues und profits, and il ether powers wid o 1aay be necessory or are usual in such cases for
the protection, possession, control, managemen! and operstion of the premises doripg 1he wholc oiseid period. ‘The Court from time to time may
authorize the receiver 1o apply the net income in his hands in payment in whole or in part of: (1) The indebledness secured hereby, ar by any
decree foreclosing this Trust Deed, or any 1aX, special assessment or other lien which may be or bee superior 1o the lien hereafl or of such
decree, provided such applivation is made prior to foreclosure sale; (2) the deficiency in case of a sale nnd deficiency,

10, No action for the enforcement of the ficn of this Frust Deed or of any provision hercof shall bd siubject to any defense which wouwld naot
be good and available to the purty interposing Snime in an action at law upon the note hereby secured.

.11, Trustce or the holders of the note shali have the right 1o inspect the premises at all reasonable tinles wrd sccess thereto shall be per-
mitted for that purpose.

.12, Trustee has no duty to examine the title. location, existence, or condition of. the premises. nor shall Trsice be obligated 1o record
this Trust Deed or o exercise any power herein given unless expressly obligated by the terms heieof, nor be liable T2 any acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trusiee, and hi: suay require indemnities

safisfactory o him before exercising any power herein given.

13. Trustee shal) release 1his Triest Deed and abe Jiep thereof by proper instrument upon presentation of shstisfactory evidence ihat all in-
debtledness secured by this Trust Deed has been fully paid; and Trustee may exceute and deliver a release hercol to and at the request of any
person who shall either before or aflter muurily thercof, produce and exhibit 1o ‘Frustee the principal note, representing that sl indebtedness
hereby secured bas been puid, which representation Trustee mny accept as lrue without inguiry. Where a release is requested of o successor trustee,
such successor trusiee may accept as the genuine note herein described any uole which bears a certificnte of jdemtilication purporting to be ex-
ecuted by a prior trusiee herevnder or which conforms in substance with 1he description herein contained of the principal note und which pur-
ports (o be executed by the persons herein designated as the makers thereof; and where the relesse is requesied of the original trustee and he has
never excented n certificate on any instrument identifying same as the principal note described herein, he muy accept as the genuine principal
nrote herein desceribed uny note which may be presented and which conforms in substance with the description herein contiined of the principal
note and which purports to be executed by the pessons herein designated as makers thereof.

TeNTTbY ;"N“""“"‘ 2 Hlad i 1t \‘ﬁ‘m L ibha 2 k) R s H G ttidi bl e

been recorded or Hicd. In ciise of the den i, n3s i or refusal tonet of Trustee, . . . e
shull be first Successor in Trust and in the event of his or its death, restgng " ror, sab 1o act, the then Recorder of Deeds of the county
in which the premises are situnted shall be second Successor in Trust. Any Successor in 'Trusy mcmﬂ-‘!mw.UmJﬂE?‘}‘ b title, powers und

W e HISEs are iy I : N
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15 This Trust Deed and all provisions hereof, shall extend 1© and be binding upon Mortgagors nnd ull persons cliiming under o thirongh
Mortgagors, and the word “Mortgipors™ when used herein shall include all such persons and all persons al any lime lable for the payment of
the indebiedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed,

The installment Note mentioned in the within Trust Peed bas been
e - - IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND  identified herewith under ldentification No. ... .
LENDER, THE NOTE SECURED "BY THIS TRUST DEED ' ’ L.
SHOULD BE IDENTIFIED BY .THE TRUSTEE, BEFORE THE - [ . Tt
TRUST DEED 1S FILED FOR RECORD, BN - -

Trustee
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