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LOANF  6085-6389

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE  18th DAY OF MARCH »19 g6,

AMENDS THE MQRTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPARY, INC.,

THE MORTGAGEE / AND LEONARD J. DOMINGUEZ AND KATHLEEN J. CUMMINGS, his wife
2L ,\)){/
» THE MORTCAGOR, AS FOLLOWS:

IN THLTIFTH UNNUMBERED PARAGRAPH OF PAGL TW0, THE
SENTENCE-WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE.1S RESERVED TQ PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF (AMY~MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, TrAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVICEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PRERAYMENT.

THE FIFTH UNNUMBERED PARAGRAPI 6F PAGE TWO, IS AMENDED
BY THE AODITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE PtBv, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.”

IN WITNESS WHEREQF, LEONARD J. DOMINGUEZ AND KATHLET®. ). CUMMINGS, his
_ weRIv
wife HAS SET HIS HAND AND SEAL THC.DAY AND YEAR

FIRST AFORESAID. ////
é;i?a ,/5Z7é%¢¢3q. / MORTGAGOR OR
4 ///’

LE _ . TRUSTEE'S
S SIGNATURE

N X 4 . UL 1 TIMORTGAGOR OR
THLEEN [1.°§ ; TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

(Zayﬁaaanc/;Cﬂﬂzg&ZQﬁaxfl,

~  SETTLEMENT AGENT




STATE: ILLINOIS U NOFFI( IAL @' P‘¥48?28f203,
() 1) 6085-6389) i

"FHA MORTGAGE RIDER"

This rider tn the Mortgage between LEONARD J,. DOMINGUEZ, AND KATHLEEN J. CUMMINGS, his wifeand
Margaretten & Company, Inc. dated MARCH 1Sth &L ¥19 86 is deemed to amend and supple-
ment the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property {all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one menth prior
to the date when such ground rents, premfums, taxes and assessments will become
delinquant, such sums to be held by Mortgagee in trust to pay said ground rents,
aremiums, taxes and special assessments, and

(b) A1l nayments mentioned in the two preceding subsectians of this paragraph and
all payments to be made under the note secured hereby shall be added together
and th= aggregate amount theraof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the
ordar sateforth:

I. groutwrents, if any, taxes, special assessments, fire and other hazard
insurance’premiums.
I1. interest en/the note secured hereby, and
I11. amortizaticr of the principal of the said note.

Any deficiency in/the.amount of any such aggregate monthly payment shall, unless
made good by the Mortcgagor prior to the due date of the next such payment, con-
stitute an event of derault under this mortgage. The Martgagee may collect a
"late charge" not to exceed four cents (4¢) for each dollar ($1)} for each pay-
ment more than fifteen (15, days in arrears, to cover the extra expense in-

voived in handling delinquizn) sayments.

If the total of the payments made by the MO tgagor under subsecticn (a) of the preceding
paragraph shall cxceed the amount of the paymeat: actually made by the Mortgagee for ground :
rents, taxes, and assessuents, or jinsurance premiums, as the case may be, such excess, if the ;
loan is current, at the option of the Mortgagor, s1all be credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortouger. If, however, the manthly payments made
by the Mortgagor under subsectian {a) of the precedirg, paragraph shall not be sufficient to
pay ground rents, taxes, and assessments, or insurancsz peremiums, as the case may be, when the |
same shall become duc and payable, them the Mortgagor shkall pay to the Mortgagee any amount i
necessary to make up the deficiency, on or before the date when payment of such ground rents, |
taxes, assessments, or insurance premiums shall be due. I[Ff aiu_.any time the Mortgagor shall !
!
!
]

tender to the Mortyagee, in accordance with the provisions uf/the note secured hereby, full
payinent of the eatire indebtedness represented thereby, the Mcrtgagee shall, in computing the
amount of such indelitedness, credit to the account of the Mortgeqor, any balance remaining in

the funds accumulated under the provisions of subsection (a) of tne greceding paragraph. _If :
there shall be a default under any of the provisions of this mortgago resulting in a public :
sale of the premis>s covered hereby, or if the Mortgagee acquired thc property otherwise after
defaylt, the Mortgagee shall apply, at the time of the commencement of such proceedings or at.
the time the property is otherwise acquired, the balance then remaining in/the funds_acgumu]ated}
under subsection (2) of the preceding paragraph as a credit against the ampuart of principal !

then remaining unpaid under said note.

Paragraph 5 of pg. 3 is aJded as follows: "This option may not be exercisaed bg iLhe
Mortgagee when the ineligibility for insurance under the MNational Housing Act is due to the

Mortoagee's failure to remit the mortgage insurance premium to the Gepartment of Housing and &7
Urban Development". =
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* morigages instred under the one (o

MORTGAGE :‘;):l:;ti'::n:\y;:rovisions of the National

THIS INDENTURE, Made this l8th day of Mavrch , 19846, between

LEONARD J II[JMINGL![EE, AND KATHLEEN J CUMMINGS, HIS WIFE
)

. Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Hlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Fifty~Three Thousand, Seven Hundred Sixteen and 00/100 Dollars
(&3 A%, 7146.00 ) payable with interest at the rate of
Eleven & One~Half Peyv Centum
per centum ( it R 1SR %) per annum on the unpaid balance until paid, and made
payable to the ordei of the Maortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 2(1d delivered; the said principal and interest being payable in monthly installments of

Five Muncred “hivrty—-Two and 337100
Dollars (3 n32.33 ) on the first day

of May 1, 1784 , and a like sum on the lirst day of each and every month thereafter until
the note is fully paid, except th=¢"the final payment of principal and interest, il not sooner paid, shall be due and
payable on the first day of Apr ) ., 2016 ’

NOW, THEREFORE, the said Mortganor, for the better securing of the payment of the said principal sum of
money and interest and the performance/of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Moripagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of mR0OK and the State of
INinois, to wit:

“REFERENCES HEREIN TC A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMEMDED OR DELEIDL
BY THE ATTACHED RIDER TO THIS MORTGAGE."

'EREPAYMENT RIDER ATTACHED HERETD
~-. AND MADE R PART HEREOF

,7-664 - 237 -03 9- 9000 (at)}
£7-06 -R24a2 - ov0 - 0006 (2a)

TOGETHER with all and singular the ienements, hereditaments and appurtenarices thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing hcat, light, water, or power, and all plumbing and other fixtures in, or thai may be placed in, any
building now or hereatter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Martgagee, its successors and assigns, forever, for the purposes and uses herein set fosth, free from all rights
and benefits under and by virtue ol the Homestead Exemption Laws of the Stale of IHlinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive,

L7001 (Rev. 7/85) STATE OF ILLINOIS
HUD-52116M (5-80)




28 . Uil S, SREHA0-

Z E
té%"

ATTORNEYS' THLE GUARANEY

UNOFFICIAL C

~3-

' ” Lo
CJGAR ) D AT U
o}

W]

[

icags, linsis 0501

MNotifled

NOOF Ul papiodas AINp pue yo012,0
Jo Aep ay1 uo ‘sroulp] ‘Aunod

1O 2013)() S 10pJOSDY 24T Ul ProdayY J1O) Pajid

27009 L ANTLYTIVL
TS FLLANTTIMN 3 L38
auf fAuvdries B usnoiediepy (Aq pasedaid sem juswinisul syl

U pCIDION iy e
——?5’:,7 rtzxw/ O 86T ¢ ouny sadg urisaicregy fy
7:575]/ WM sep ’)Ai/ SIYY j205 JRIIEION put puey Aw Japun NAAID

'PEISOWIOY JO I AUl O JDAIEM
pue aseapad aul Fwpnoul ‘Yirog 128 ugaaayl sssodund pue §3sn 21 10 108 LI s pue 33a) (1) ‘siay fsiy) se tudsw
~NJISUL PIES 31 PALSALSP puk ‘pojess ‘paudis (Ko ‘ays ‘oul 1yl paBpajaouyore pariansiad ul Aep iyl s 2a0aq patead
~de fjudwnasul Suio8aao) ayl 01 PaqlIosqNs (d4e)s] (S)swey d5oyMm UOoSIad JWES WY 3G O1 JW 01 umouy Afenosiod

ARY
H4IM SIM TEONTWWAD O NIAZTHLYSY INY LA ORIWOT C ZHYNDET
1YL AJ1I50 £G2I9H O ‘PIBSSS0JE 311G PUE A1UNOD Sy 10) pue uj *a3gnd AIziou B *parbisiopun aip ¢

\ = D77 40 ALNNOD

SIONITTI 4O FLVLS
damo.tlog-

ARMO L0

damn.alog..
(-

Lamodlaog—

PUIUNLSY Y
apnduy |jeys Jopusd sunmnosewr syl pue pinduis gt (panid oy jrunpd oyl apnyoul jpeys 1squinu Jenduls sy
PASN 1AM TD1BUAY s31ied 9yl JO SUBISSE pur  ‘SI0SSIDONS  CSIOIBNISIULIIUPE  CSIOIMIOND  ‘sapy  2A1dddsag
oY) 03 ‘ainul {BYs sPEmuURAPE pue SILBUSQ Y1 PUB ‘PUIq l1BYS AINIVLINOD NIFHIH SLNVNIAOD FHIL




[

.-

UNOFFICIAL CORY: . «

4
rydesfesed Juipad

-21d 3] jo (D) uONDASQNS JSPUN PBUL U JaLY TRYs Ydiym siuswded Aue isnfpe £piadoad [feys puw 2i0u pras
Ispun predun Sumurewss usyd fedduld Jo wnows oy isurede ipsid e se ydesSered Buipasdad Ay jo [g) uoNIs
-qns Iapun paIlEJNiUndde SPUny syl Ul Jujutelwal U sduRlEq Bl ‘palinbie Jsimidylo st Aurdoid 1 awp Ayl
e 10 53uipaso0id Yons JO JUSWDOUSWILIOD oYl Jo swiy ayl 1e ‘Ajdde jjeys 228eB110 Yl “Nnejdp laje Iasimisylo
Lupdoad sy1 sasinbow safefuiow oy J1 0 ‘AgDidy pasas0d sasiuald 2yl jo ajes ohgnd e up 3unnsas sdediiow
STY7 JO subisiaoid 'BYY. JO AUR 13pun YNEjep B aq [[Bys aJayy J1 ydesdeswd Suipddaid syl JO (g) uonsIsqQns jo
SUO]SIAOId 211 J9PUN PRIBNWNIOR SPUN} 213 Ul Suluiewdl saueeq Aue pur “Juawdojaadg ueqin) pue Buisnol jo
K1pjgd0a5 ay) 03 Aed o1 pA1ediqo Jwo0saq 10U sey 223eF o o YoIym ydmiFesed 3uipasasd a4l JoO () uolldAsqNS
Jo suolsiaold a1 13pUn opRW SJUSWAR [je J0FeTII0W ayl JO jUG0IR YT 01 1pald 'sSsaupaiqapul Yans Jo unowe
sy Sunndwon uy ‘jjeys a08eSuop 2y ‘Aga1dyl poIusssldal Ssoupyagapul aalud Ay Jo awuswded nj ‘4qasay
PoINDSs 210U ) JO suoisiaoad 23 Ylm 2oueplodde Ul ‘208RICKN oYl 01 Japud) jeys 108e3op A1 awil Aue 1k ]
NP 2q ||eys SwWn(uId JsUBInsSU 10 ‘SIUWSSASSE ‘SHXE) 'S)UdL punoud yons jo wswled uoym 21ep sy 910)3q 10
uo 'S2ua1a(jep Ayl dn ayewl 07 £1ussadau junowe Auw so8efiio ayl 01 Aed [[eys J0FeIIIOW Iyl uayy ‘sjqeAed pue
aNp 2WODaq JBYS 2WBS SY) UM ‘3q KB 3SED Ayl s ‘swiniwsid SouBInsyl 10 'SIUSUISSISSE plUE 'SOXE) ‘SiUal
punoid Aed 01 1u2dIy)ns aq jou Jjeys ydeaSesed Suipscaid My jo (g) UOIDISQNS ISpuUn J0BBFUOW oY1 Aq FpEUL
siualtiAed A[IUOWE a4 ‘1249M0Y ‘)] "10882110 A 941 O Papun}al 1o ‘108e8LIoKW syl Aq apew aq 01 sSwwatsed Juanbasqns
uo palipado 3q peys ‘J08edIoW 2 Jo uondo 311 1B “H21ND S1 URD| 3Y) J1 ‘SS20X5 Yans ‘aq Al 5B M) sk ‘swnaid
asurINsUL JO ‘THUNLISSISSE PUER 'saxel ‘SIUSL punold 105 30Fediop oyl Aq apeW Ajenioe siudwded 311 JO junoWwE ayl
pasaxs [erys (du-sered Suipasasd agl JO (7} HON225qQRS Japun JOFPIIOW S11 AQ spel S1uawIARd 2y JO jR101 34D )]

‘siuduwdnd juanbutjop Suljpuay Ul PaA|OAUL F5UIUXD BIIXI DY) 13A02 0} ‘siRdise
ul skep (g1) useny(uer ssow uswAed ysws 10) ((§) Jefop yoes 10§ (,p) SIWDO IND; paddxa o) jou ,a8imYd ajmf,, T 139
-jo3 Avwr 2SO oot 2dRSuOW SN J3PUN )NEBJIP JO  UIA3  UT 2INIISUDY MUSWARY UDNS XU H Jo AEp np Y ol
joud 08B0l Ayl £ poof opmw sspun Cqeys audwded  Sppuow awSasfe yons ALum Jo unowe ayl ul A3Gapgp Auy
2100 pies A jo edpupd ayy jo voneziomm (A))
pun (AQaiay PaINdDs AloY Al uD 1SN (§11)
ISWINTWS L FDURINSUL PLRZEY 2310 pUT *221) 'SHIDWSSASSE [R13ads *saxp) 'Auw Ji ‘stue) punosd (1)
taq ANl DsED Yl S8 (WINwald saummsy) 33eiow JO nany ur) afaeys Apuow
10 'NBWAOPAICL uRGIn PUT SSnULjo A1RIZIDAG Y1 UNA IDURINSUL JO WIIUG3 A Japun sofmmp wnuudad ({)
1Y1I0) 128 1D pa0 v Uy swwag Buimay)o) oys o1 soBefuowy oy g pagklde ag o1 wuswded 213uls v ul wuow
qawa JoFefuoly ayl 4q md 2 nays yoa oy Junowe amiaiide Jy) puw 210803 pappu aq UYs AQaasy paindds 1ou
ayl Jopun apnw aq o) siudwded NJp parsuswSwind sy Jo suonosasgns Fnpasasd oml w1 Ul pauctiuaw siuawied (v )
pue !siudwssosse [p1oads pur saxel
sstwniwaid ‘51wl punodd pres Aed o1 sna u RICTuoW AQ ppPRL 20 01 SWINS Yans Uanbin[dp 3W0aq ||im SIUDWISSIS
-Se PUR saxe) ‘Swunpward ‘Siudl puncsd gans raya aiep @Yl o1 Joxd apuow suo 230)eq asdeld 01 syuow jo  R¥quinu
Yt AQ paplasp Jogausyl pied Apeda[e swins  [woses (s08eflop sul Aq paimnss seo|(e) Auadoad  paBeduiows 2y uo
onp IXdu sludwssassy pue saxel snjd ‘Auedord (w8rduow sy Suleaod soupinsyy plezpy 104)0 puw aly jo sapgpod
uoc Sjquied puR anp SW0dG IX3U {lM TR Swnpwelrl 31 sed tanp axau ‘Aum gt ‘Siudg punosd sy o1 jenba wing v ()
11U ATAd 10 saURNBUAP 1URCIdE Olul FUIAR) oYM paInd
Swod Alou ayt vo anp asusjeq Buipumisino afwadAn 1 U wiuad 1ad (/) JIeY-auo o {Zi/1) YPmi-ats o)
nba Unowe uT up 3q (RYS gogs (umiwesd souninsy) a3 o 3o nalp u) ofmydy Appuiow v uawdolaasq
ueqiny pur Fuisnop Jo L0121098 ) Aq pIdY 4R IUMUNIISUL S0 pUW: 3jep uaad jo oou pus se fuo) os puw |t (1)
- . . 20 Lopunsioy) snoneindsy aQronddy pus 'papuawe sn
‘Iowy Fuisnol (EUGIIEN a4l O} JuENSId- UaWdoRad) uBdgdnt -ptiv SO0l o A1m23998 A1 o) wmpuaad yons Aed
0] Spun; yum Japjoy yans apaoctd 0) HPIC Ul ‘WRuRK MUmINsLE ¥ RFLIOW [wnuue 341 ep anb sit o) 1oud
uow () auo SSPOY ay) o SPUMY DYl Ul JIEundde 01 PN iaoiie ue i3y Bugney [RuchEn Ayl jo
SUOISIADEY aG) JIPUN PIInsuial 248 40 PAINSY; MR WIDWNISHY Syl pum ars 22asd 3o 2100 pres st Buo) os puw J1 {p)
B . ' aote) 5T uadepadd HEg ) Rae Juisnol Jo A1ma10ag sy £q play 2aw Aayl 1
(wnwaad pommnsyy d8ufuows v o pop Ul aBmyd ApJIUott oG ‘PAIRSUE 2L AGROY DIINADS JI0U JI pum WSANS
supp b wmwaad  adumnsy aBwBLow xXaU Ay Aud 0) SPUn) gus JOBY Sploy 3l dpaoad 01 rIDPL NS unowe uy (o)

ISuirs CUmMOf[e) ayy ‘pred Afny st 310U pIes sy}
[un huot yoes Jo Aep 1811 ayi uo ‘ssdeduopw o1 03 Aed s JoBeB110pN 241 ‘AqQalay paundas 210U oY) IO SULR)
212 Jopun sjgeird 1s310)u) puk jediould a3 Jo sjuawed AlYIuow Syl ‘O UCltppe U) pue ‘Ui 124319803 'TBYL

“uaul

-Aedaid o1 Joud sAep (Qf) A1 15Ba) 1B usard st a8s1atid {ONS A5RIGND 0] UCMIIUT UE JO IDNIOU UINUM 1Y)
13A0MOY *paplacad {Suuniew o) qoud yitow Lue JO Kep 1S1J 2yl 2o ‘210U 24) UO NP 1¥DU ate 1eY) Jedidunad ) uo
sustuAed A]IUOW DIOW 10 U0 01 [END2 UNOWE UE ul S0 ‘ajoijm Ul 1gop a1 Aed O] pohaasas §1 a3apiauad vy L

1$m0])0) se saa19e pue S1UBULAOD Joyun) 1087 AICIN pPiEs 211 ANV

cie ‘ - . N auwes o) AJsnes
0} Joasayl 1ed Aue 1o sastward pres ay) o 2INIDJI0) 10 I[BS Y1 pUB PIISOIUCD OS LI 0. IallssIsseE 'Xel Yl
JO uohoa[od 311 waadrd 01 :esado (jeys Udym ‘ucpmpsun( juatadwos jo wno2 B ul yBnoig ssiuipasoold judsg
arendoadde Aq Joalayl AupLea 34l JO dwes oyl 1531u0d ‘Yie) pood uy ‘{[Bys joFediiop ayl st -Suyy os ‘ucaiayd
pateniis siwawaacadutr ay) 10 joasad tled Aue JO URIdY paquinsap sasiuaid oyl isutede Jo uedn unip el Jo “judw
-$SOSSE ‘XB1 AUE 2A0WDS SO *adreyostp ‘Aed ©) 3is syl 2aBY 1) JJBYS JOU Paanbal 39 10U [jeys asder3uow oyl ey
HBuPuRSIIMIOU AIenuod Yl o) AnTuour spyl J0 suoisiandd 4310 ||B) Joaamoy ‘paplaosd A1ssoadxd st

r10fefuoy 2yl AQ pred 25ImJa10 Jou Jt ‘saspiwaid padedilow a4yl Jo 2ws oyl jo §pIscold jo Ino pied ag
01 ‘28eFiow SK AQ PaUndas 'ssaupaiqapul [EUONIPPE YONtl OF 310dag {Ieys papuadxs 10 pred os siouow Aue pue
‘joalayl uoiieasasasd aadoad ayt 10 A1BSSadau WIRDP ABW 1] UONSMOSIP sH Wy se paSeSilow uaiay Luadoad sy 01,
surdal yons dNBW AR PUR ‘Onp udym ‘swnpwesd aduBinSul pue ‘sjusllsEassy. ‘Sexel yons. Avd Apw 203efuiopn
apy “ardar pood ur sasuussd pres daay GF 40 ‘saspunad pres 4o SIUDIUSSISSE 1D SaXB) JO) JelYl UBY) JBI0 ddURIQIIND
-0y 10 udyp doud Aun £spes 0) 10 ‘studdud yans axuw v Jofefaow oyl Jo 10918du 10 fusngal Ayl Jo ased uj

H 1

" 20FeBuo Yl Aq paninbaa ag
Ael Se 'SITUNOWIE LONS UL PUB ‘SDUBINSUL JO SULIO) yans ul d3a§eTo 92Ut JO 1JaUdq Yi JO) palnsul ‘ssaupaiqopul
pies jo aaurnuiiuGa ayi SuMnp 'sastiwesd pips UL 2q s Aup je fw Byl sAupnng Jle dasy 01 JUIDYYNs Wwns e
(z) Joaay diysisumo ayi JO unodde uo JoSeFIlaW i) nodh- awms -5 puel piBs 2yl oM ul A110 Jo *oSEjjia’
‘umo: ‘AIUnNoa syl Jo 1o ‘slouy)] JO 311§ a1 Jo Alzoyig Aq palas] 5q APW )BY) JUILUSSISSE 10 XB) AUB 1O 'S3S!
-woid pres uo sIUALSSasSE pur soxXRl {18 Lud o1 udidyins wins v (1) ‘pred Ajnj s1 910U pres |NUn ‘paplacdd 1ayeul
-a1o| se ‘20dRAUOW 2yl 03 Avd 0] isasnuaad piES O YOBIIE 0) U RSN 10 UdWE SItUBYIDW JO udly AuR IDjInS
OF 100 HusmnNSYY S 30 aNa LG PAda)IA HQ 01 Papuaiul £1N0as 241 JO 1o fjodimp snra 3yl Jedull Avwt el
Funpdue ‘sosnuaid pies ucdn ‘auop 2q 01 Huad 1o ‘op 01 10u pue ‘gedss poo® ul sospuasd pies deay o

15901818 U SIUBUSADD YODVDLYOW QIVS ANV




'UNOFFICIAL COPY

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby -

assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may bé required. from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts-and for such periods as may be'required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not béen made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by maijl to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this morigage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantce. )

THAT if the premises, or any parl thereof, be condemned under any-power of eminent domain, or acquired for
a public use, thr damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Monigagee and shall be paid forthwith to the Mortgagee to be applied by it on“account of ‘the indebied-
ness secured hereby whether due or not.

THE MORTGACUR FURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under e 2¥2:ional Housing Act within 60 days from the date hereof (wrilten statement of any officer of
the Department of Houlini, and. Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subseqrenito the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed zor.clusive proof of such ineligibility), the Mortgagee or the holder of the note may, alt its
option, declare all sums secure?-iierecby immediately due and payable.

IN THE EVENT of default ilx mating any monthly payment provided for hercin and in the note secured here-
by for a period of thirty (30) days «fter the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the vwnole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election o the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the wholé i said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and Upcnhe filing of any bill for that purpose, the court in which such
bil} is filed may at any time thereafier, either ors2re or after sale, and without notice 1o the said Morigagor, or
any party claiming under said Morigagor, and withont regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for au oider to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the .ndebtedness secured hereby, and without regard to the value
of said premises jor whether the same shall then be occupied by the owner, of the equity af redempiicn, as a
homestead, entér ap-order placing the Morigagee in pessussion'of the premises, or appoint a receiviér_for the
beneflil. of the Mortgagee with power to collect the reni: dssues, and profils of the said premises during the
pendency of such foreclosure suit and, in case of sale ana.a ceficiency, during the fulf statutory, period of ire-
demption, and such rents, issues, and profits when collected may ve applied 1oward the payment of the indebted-
ness, cost, taxes, insurance, and other items necessary for tae nrotection and preservation of the propesty.

Whenever the said Morigagee shall be placed in possession of tle above described premises under an order
of a court in which an action is pending to foreclose this morigage or - subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such iasurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or ciners upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issucs, and profits Tor 1the use of the premises hercinabove described; and(vmploy other persons and cx-
pend itself such amounis as are reasonably necessary to carry oul the provisions of ) his paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in ary ccurt of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers' fees or-«h. romplainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a compie’c abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein tiic Morigagee shall
be made a party thereto by reason of this morigage, its costs and expenses, and the reasonzbie fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or (preccedings, shall
be a further tien and charge upon the said premises under this mortgage, and all such cxpenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suil or suits, advertising,
sale, and convevance, including attorneys', solicitors’, and stenographers' fees, outlays for documentary evi-
dence and cost of said abstract and examinaiion of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor, exccute a release or satisfaction
of this mortgage, and Morigagor hereby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Morigagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee (0 any successor in interest of the Mortgagor shall operate 10 release, in any manner, the original

liability of the Mortgagor.
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