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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ...... 2A%RGE. 15............. rberiaten v
19...86. The mortgagor is ....MaTk.. R... Halveraan..and..Jsaning. A.. Halversan, . bhis.mifa........omimm
el ossoseonnens O BOFfOWer”). This Security Instrument is given 10 .....o.ocvirineees brssapninee
The. Bank. «. T uak. conpany. Q8. ArhARGEoN. HaA8ORA...........cccoiivesnniiinne, Which is organized and existing
under thelawsof ............I1l4inqia . and whose address is 204, E...Kanaingron...
Rdey  AXl taa.mights,. IL..60004
Bortower awes st 0t principal sum of ... R
X e gt Dollars (U.S. §...80,000.04Q..........). This debt is evidenced by Borrower's note
dated the same date as thix Scearity Instr&me?f"fotgz'ai\ghich provides for monthiy payments, with the full debt, if not
paid eaclier, dus and payableon .........ARELL L LENED R This Security Instrument
secures to Lender: (a) the repiyraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymens.=. ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfirniance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowei 2o hereby mortgage, grant and convey 1o Lender the following described property
JOCRLEd iN ..ovcerirrereiiiereennierenes goak.. ... Fgerereessnmsanns Cevesetii sttt b ee e bt er S araars e arasattn County, Iltinois:

Lot Two (2) and Lot Three (excep% the south 31 feet theraof) (3), in block twelve
(12), 1in Dee Plaines Villaas, a - surhdivision of certain lots and blocks in
Homarican Villas, said Homerican '"/1)1us, bieing a subdivision of the West Half (%)
of the Northwest Quarter (%) of Secsiion 20 (except Easterly 503.0 feet mesasured at
right anglee to the East line thereor) %i0o the East Half (33) of the Northeast
Quarter (k) of Section 19 (excapt the kest 173,0 feet thereof) all in Towmship 41
North, Range 12, Bast of the Third Princija. Meridian, in Cack Coungy, Tllinois.

PIN 09-20-108-002-0000 (Lot 2)
09-20=108=050-0000 (Lot 3) M.

which has the address of .................aé.a..s.t.. .whfy[l‘n"ﬁ:i.’p.ﬁﬁ..nlm.nxb..-m.‘lﬂ%ﬁ.

nois i el ("Property Address™);

(Ciy]

TOOETHER WITH ul! the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water tights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property. against all claims and demands, subject tc any
mcumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covensnts with
Hemited varintions by jurisdiction 1o constitute a uniform security Instrument covering real property.

ILLINOIS=-Single Family=FNMA/FHLMC UNIFORM INSTRUMEMT form 3014 13/83
Sankliormi, ing,
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If Lender required mortgage insurance as a condition of making the loan securnd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen ngreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claitm fo: damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for cotiveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lencer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be teduced by
the amaunt af the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
meke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date-the notice is
given, Lender is nathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums serirec by this Security Instrument, whether ornot thendye. e

Unless Lenc'r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due dn’cof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ¥at Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amor*iza’ion of the sums secured by this Security: Instrument granted by Lender to any successor in
interest of Borrower shall Wt operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiied’rc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify pinc'rtizatinn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borriver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercise of any right or remedy.

11. Successors and Assigns 8rar/3; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Yenefi.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and/agre :ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {n) i*-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (i) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations wikli 7~eard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, then (#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limir: and (b) ary sums already callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocss io make this refund by reducing the principal owed
under the Note or by making # direct payment to Borrower. If a refuni 7éduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglsiation Affecting Lender’s Rights. I enactment . expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls acy ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securii: Inzirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this .:pticn, Lender shall take the'si<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <hall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctise to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticz+o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shull be governed by federai t=w and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrem-at or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunent and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Heneficial Enterest In Borrower. If all or any part of the Property or any
inlerest in it is sold or transferred (or if a bencficial interest in Borrower is sold ot transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, E:nder may invoke any
remedies permitted by 1his Securily Instrument without further notice or demand on Borrower,

18, Barrower's Right to Reinatate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod as
applicable law may specify for reinsiutement) before sule of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiona are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument und the Note had no scceleration
occurred; (b) cures uny default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys' fees; and (d) takes such uetion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Insirument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective aa if no scceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

bzszose
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