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THE COVENANTS, COyDI M, 10 ¥ D T N (P I\ ({TME HREVERSE SIDE_OF THI3
’MORTG.\GE): . U A 3 -,

I. Mortgagors shall (1) p pily Np rellorefor reb aly by ot t é ty or’here‘ahef)on the premises ‘which
may besome damaged or be destroyed; (2} keep suld premises in good condition nnd repair, without waste, and free {rom mechanic's or
other liens or claims for lien not expressly subordinated to the lien thercof; (3} pay when due any indebtedness which may be secured by
a lien or charge on the rrcmlsu superior to the Hea hereuf, and upon reguest exhibit satlsfactory evidencs of the discharge ot such prior
Jiea to the Mortgagee; (1) complete within a reasonable time nny bullding or buildings now or at any time ingroceu ol erecticn upan said
premises; (3) comply with ali requiremants of law or municipal ordinunces with respect to the promises and the uss thereol; (6) make

no material niteratioas in said premivas axcept 03 required by Jaw or municlpal ordinance.

2. Mortgagors thu\l‘ray belors any penalty atiaches nll general qu'u. end shall pay special tnxes, special assexsments, water chargas,
sewsar service charges, and other charges against the pramises when due, and shall, upon written request, furnish to the Morlgagea duplicate
receipla therafor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or

assessment which Mortgagors may dasits t0 contest.

1. In the event of the enactment alter this date of any Jaw of lllinols dedusting from the value of land for the purpose of taxation any
liza thereon, or imposing upon the Mortgagee the paymaat of the whole or uny part of the taxes or assessmeals or charges or liens herein
reguired to be paid by Mortyagores, ar charnglag in any wn; the lawy reluting to the taxstion of mortgages or debts secursd by mortgages or
the morigagee's interest in the property, or the manner of collection of tuxvs, so as to affect this morigage or the debt secured hereby or
\%e holder thateof, then and {n any such event, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessmenly. or

reimbupse the Mortgagee therelor; provided, however, that il in th% upinion of %unul {or thg Mortgagee (a! !t m!ahlbbc uninwful (o
requlre Mortgagors (o make sus ﬁugmtnl or (b} the making af such payment might result in the imposition ol interest beyond tha mnx-
{mtum amount permitted by law, then and In such avent, the Mortgogee may elact, by notice in writing given to the Morigagors, to declare
a!l of the indebtednass secured haroby to be and become due and payable sixty (60) days from the yiving of such notice,

4. [f, by the laws of the United States of America or of any siate having Jurisdiction In tha premises, any tax [y due or becomes due
in tespect of the Jsuance of the note hereby securad, the Mortgagors covenant nnd ugres to pay such tax in the mennser required by any such
jawx. The Mortgagocs further covenant to hold harmless and agree to lademnily the Merigagee, and the Mortgngse's succassors or assigns,
azalast say liabillty incurred by resson of the imposition of any tax on the lssuance of the note secured hereby. :

S. At such time + the Mortgagors are not in default either under the terms.of the nole secured hereby or undsr the terms of ihis
mortgage, the Mortz guiy shall have such privilege of making prepaymenta on the principal of sald note (in addillon to the required puys
meais) as may be pro.iund In 30ld nole. .

8. Mortgagors shtil Yuop all bulldings and lmrtovemnnu now or herealter situsted on said premises tnsured sgainst Joss or damage
by fire, lightolng and win/istr /o under policies providing (or paymedas by the lasurance companies of moneys suMicient slther 10 pay the
cost of replaclng or repainig oo same or to pay in full the indebtedness secured hareby, all {n companies satisfactory to the Mortgagss,
vader lnsuranca policles pa/ablu, in case of low or damage, to Mortﬁnfu. such rights to be gvkienced by the standard morigage clguss Lo
B¢ aitached to aach policy, ana .oal dellver all policier, including additlonal and renowal policles, to the Mortgages, in case of inaur-
acse about to axpire, thall deliver r72awal policies nol less than len days prior to the respective dates of expiralion.

7, Th ¢nse of default therein, M- ctrages may, but need not, make any payment or perform any set herelnbafore required of Mortgagors
{n any torm and manaer deemed expad ar’, snd may, but need not, make full or partial paymaots of principal or Interest on prior encum-
brances, il any, and purchase, dischisLe, compromise or seitle any tax lien or other prior les oc title or ciaim thereof, or rsdesm from
any tax sale or torfelture aflecting sald prarisos or contest any ax or awssamant. All moneys paid for any of the purposes hersin author-
lzed and all expenses pald or Incurred in (on e lion therewllh, Including sitorneys’ fees, and any other moneys advnoced by Morigagss 1o
protect the morigaged premises and the Hen nereof, shall be 10 much additionnl indebledaess secured hersby and shall become Immaediately
due and payabls withoul notico and with Interest Ih5ovon at the highest rate now permittead by {Hinols law. lnaction of Morigagse shall
never be considersd as & walver of any riaht acon ing 10 the Martgages on aceount of any delsult hersundsr on ths part ol the ﬁomuon.

8. The Mortgages making any paymaent hared; rathurized ralating to taxes or ansssamenl, may do 1o according (o any bitl, statement
or estimate proc from Lhe appropriate publio offiie "rthout inquiry into the accursey of such blil, statement or ssuimate or into the
validity of any tax, sssessmect, eals, forfeiture, tax len up ‘itle or claim thereof.

9. Mortgagors shal] pay each Hem of Indubtedness ner“t~ mentioned, both principal and Interest, when due according to the terma
hereof. At the option of Iﬁc Mortgages and without notlce t; Marigagors, ail unpald indebledness secured by this mort'n shall, notwith:
stand(ng anything {a the note or in thiy morlgage to the contrary, bevame Jue and poyabls (n) immedintely In the case of defaull In making
fnrrmm of any lastalimeat of principal or interest on the note, ot (L) when defauit shall occur and continire for thres daya I the pers
ormance of any other agreement of the Mortgagors herein contaiaed.

10. When the indebtedness herehy secursd shall become dus wheinie by accelerntion or otherwise, Monf'n« shall have the right

to foraciose the Lien hersof. In any sull 10 foreclose tho tien hereol, thers v*all be allowed and included as additional Indebiedness in the
decres for sale ull expenditures snd expenses which may be pald or loguizad Gv or on behalf of Mottgagee for auomnu‘ fems, lrprnlur‘l
fees, outlays for dodumaentary and expert evidencs, stenographers’ chargcs, ~u*lication costs and costs (which may estimaled as to
ftems to be expended aftar entry of the decrwe} af procuring all such absliacis of title, title searches, and sxaminations, title insurance
policies, Toreens cartificates, and similar duta and assurances with respect to tiie uy Mortgages may deem to be ressonably aecestary
sither to prosaculs such sult or to evidence to bidders at any sale which mar k_aad pursuant to such decres ths trus condition of the 1lils
to or the value of the premises. All expanditures and axpunies of the nature in this pursy-aph mentioned shull becoms 30 much ndditional
{ndebtedneas secured hersby tad Immediately due and payable, with Inierest thareon at the Fighest rote now permitted by 1)linols lnw, when
gald or incurred by Mortpages in conneciion with () any procesding, Inetudln.hrrohrﬂ r.ad bankeuptey procsodings, to which the Mort.
gagee shall ba a party, either as plaintif, claimant or defendunt, by reasan of thls mortsrie or any indeblednata hereby secured; or (b)
preparations for the commencement of any sult for the foreclosure hereol after accrual of sv:b right to foreclons whether or not achuaily
covz:_‘none:d: o'r (c) preparsions for tha defease of sny actual or thredtened suit or procewd’ g ~shich might affect the premisss or the
security derecl,

11. ‘The procesds of any foreclosure aale of the pramises shall be distributed and applied i the follawlng order of priottyt Fini, on
arecunt of all costs and expenses [ncldent to the foreclosure provesdings, includiag all such itams (s are meniloned in the ncedln% part.
grazh heceol: second, all olher Jtema which under the terms herwol constilute accuted Indebtednasy addi*i2nal to that avidenced the
nate, with jntersst thereon as hersin provided: third, aii principal aad interost remalning unpaid on the r.ole; TouHh, sny overplus to Mont.
gagors, their helrs, legnl representatives or assigns, a3 their rights may appear.

12, Upoa or at ony time after the Aling of & complaint to foreelose this mortgage the court in whick w.ch-complaint Ia Rled may
apsoin: & receivar of sald premises. Such oppointment mn, ba made cither belare o¢ after snle, withou! notige, il¥ out regard to the solvency
o: imolveacy al Mortgagors at the time o npgllentlon or such recelver and without ruml to the then valus o’ the pramises or whether
the same shall be then occupied as & homestead or not, und the Aortgoges may be wppointed as such receiver. Surl recelver shall have
go-ur 1o gollect the pents, hauesr and profts of said premises during the gnndoncy of such forectosurs it and, in cao af o sale and o de-
tsieney, during the full statutory period of redemption, whether thero be tedemption ar not, as well as during a:; furiher times when
M:rtgszars, except for the (ntervention of such receiver, would be entitled to collect such rents, issues and prefiu, and nll uther powers
which may be necessury or ars usual In such cases for the protection, possession, control, mansgement and operation of the premives dug.
i> 2 the whole of said perlud. The Caourt feam time 1o time may authorize the receiver to nm)ly the net [ncome I his hands |n payment In
waole or [n part of: (1) The indebledness secured hcr-bi. or by any decres forecloslng this mortgoge, or lnr ax, special asnenment or
a:>ar llan which may be or become supecior to the lien hersof or o such de¢res, provided such npplication 1+ made prior to foreciosurs
sa'e: {2) the defielency in case of n sale and deficiency.

13. No nction for the enforcement of the lien or of nny provision hersof shall be subject 10 any defense which woulé not he good
nrnd availzhle to the party inlerposing same in an action 8! Inw upon the note harshy secured,

i4. The Mortgages shall have the right 10 inspect the premives at all teasonable times and access thereto shall be permitted for that
RLrPOAL.

18 The Mortgagors shall periodically deposit with the Motlgages such nums as the Mortgngee may reasonably require for pay-
ment of taxss and sssessments on the pramises. No wuch deposit shall bear any interest,

18, If the paymen! of sald indabledness or any part thereof be sxtended or varled or if may part of the security be released, nll per-
tons nOw Or at any time herqnliee liable therelor, or interevled in said premives, shall be held 1o assen! 10 such exiension, vaclation or
riteave, and thelr Hablilly and the lien nnd all pravisions hereof shall continue In full force, the right of recourse sgainst all such persons
teing exprensly reserved by the Mortgoges, notwhthstandiag such extinafon, variation or releass.

i7. Murtgoges shall teieave this mortgage and lion thereof bg proper Inctrument upon payment snd discharge of ol indebtedness
secured heredy and payment of a rensonpble few to Murtgagua for the execution of such relense.

18, This mortgage and oll pravisions hereol. thall extend to and be binding upon Mortgagors and all persons claiming under or
thraugh Mortgagors, and the word “Moﬂgnpi‘ors“ when s hereln shall fnclude all such persons nnd all persons lable for the payment
.of the indebtedness or any part thereof, whether or not wch zcnoal shall have exveuled the note or this morigage. The word “Moripages”
u;’h-.-n used ha::‘lln h.hal; ivctude the succossors and ossigns of the Mortgages named hercein and the holler or hohfcrs. from time lo time, of
the Aoty secU erely.




