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MORTGAGE 5076757

THIS MORTGAGE (“Securily Instrument”) is givenon MARCH 26 , y
19 86 Themorigagoris’ DAVID J. HCGAN AND KIMBERLY S. ROGAN, HUSBAND ANMD WIFE

(“Borfower"), This Stersity Instrument is given to HORIZON' FEDERAL SAVINGS BANK

which is orgnnized and existiap under the laws of THE UNITED STATES OF AMERICA and whoseaddressis
1210 CENTRAL AVENUR
WILMETTE, ILLINOIG: 60081 {"Lender"),
Borrower owes Lender. the principai sum of ;.
NINETY FOUR THOUSAND FIVE HUNDRED AND NO/100w=—-

‘ Do.“““’ (Uo + " 9-4._' s00. ,00 ). This debt Is evidenced by Borrower's nole
dated the same date os this Security Instrument (“Note"), which provides for monthly payments, with the full'debt, if not
paid carlier, duc and puyableon.. APRIL- L, 2016 . This Securily Instrument
secures 10 Lender: (n)ithe repuyment ol the:debi-Svidinced by Lhe Note, with imerest, and ail renewals, extensions and
modiflcations; (b):the. pnyment.of.all:other sums, with ipierest, advanced undér paragraph 7 to protect the security of this
Securily Instrument; and (c) the perfarmance of Borrcw:r's covenants and agreements under Lhis Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage ‘gian{ and cotivey to Lender the following described property

locatedin = . COOK. . ‘ S 4 ‘ County, Hlinois:
LOT FIFTY EIGHT (58) IN H. ROY BERI'Y COMPANY'S LAUDYMONT TERRACE,
BEING A SUBDIVISION OF PART OF. THE SOUTHEAST QUARTER, {(1/4) OF SECTION
31, AND OF PART OF THE SOUTHWEST QUARTLE: {1/4) OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 11l, EAST OF THE' THIRD FTRLriICIPAL MERIDIAN, IM COOK
COUNTY, ILLINOIS.: '
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which has the nddressof 746 SOUTH HIG&;]];;{}ND IAVENUE. ) ARLING'IQNICRFIGHTS
T

Hlinois 60005 (“Property Address™);
[2ip Godo}

ToaktHER WITIL ol the improvements now or hereafter erected on the property, und all casements, rights,
appurtennnces, Tents, royalies, minernd, oil andd gas righis.and. prohis, water rightls and slock snd.all Axjures now or
hereafier n part of the property. All replacements$ and ndditions shall also be covered by this Securily Instrument. Al of the
foregoing is referrec 1o i this Security Instrument as the “Propecty.”

BORROWER COVENANTS that Borrower (s lowfully ‘seised of the .esinte hereby eonveyed und has the right to
martguge, grant aud convey. the Property and thatthe Property is unohcumbered; except for encumbrances of record.
Borrower warrants and will- defene generally the title' to the Property against ol cladms and demands, subjeet to any
encumbrances of record,

TINS SECURITY. INSTRUMENT. combinies uniforn covenants, for, natlonal, use and non-uniform covenanis with
limited variations by juriscdiction to canstitute w anlfori security lostrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
®~ e {iL} COMMDUTIIATER) AR WY MY, U - M1 CLEMENS, MICEIGAN 40080+ [H 1) 7490000
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I Lender required mortgnge lnsuronce aa & condition of ninking the loan secured by this Seeurity Instrument,
Borrower shall pay.the premiums required to mudntnin the insurance b elfeer. unl sueh time ns the requirement for the
Insuranen ierminates in necordanes with:Dorrower's iind Lender's wrilten ngreement or applienble lnw,

8, lInspection, Lender or irs ngent muy. ke rensonnble entrigs upon npd inspeciions of the Property. Lender
shall give Borrower notive al the time ofor prior to un inipection speciiying rensonnble enuse for the Inspeetion.

9. Condemantion, The procecds of nny nward or cldim lor damnges, direet or consequentind, in conneetion witls
uny condemnution or other tuking of sny part of the Property, or for convoynnee in leu of condemantion, are hereby
assigred and shall be paid 10 Lender, .

In the event of u total tuking of the Froperty, the proeeeds shall be applied (0 tie suims secured by this Securbty
Instrument, whether or not than due, with any oxcess paid 10 Borrower, In the event of a pariinl taking of the Property,
unless Borrower nind Londer otherwise ugree inwriting, the sums scoured by this Seeurity Instrument shall be reduced by
the amoynt of the proceeds multipled by the following fraction: (1) the towl amount of 1he sums secured Immedinlely
before the Wking, divided by (b) the fair nurket vatite of the Praperty Inmediniely before the inking. Any bulunce shabl be
puid Lo Borrower,

ifthe Property is ubandomed by Borrower, or If, afier nosice by Lender to Borrower thnt the condemnor affers 10
muoke un nseard or settle a elaim for damnges, Borrower fulls to respongd to Lender within 30 days afier the dute the notice Is
given, Lender Is atiorided 1o colleet and npply. the proceeds, M s option, elther ta restoration or repuir of the Froperty ar
to the sums securea oy this Sceurily Instrument, whethier or not then due.

Unless Lencaread:Borrower otherwise agree in wrlting, uny. npplication of proceeds (o prinelpal shall not exiend or
postpone the due doti of the monthly pnyments referred Lo in piuragraphs 1 and 2 ar change the pmownt of such payments,

10. Borrower. Mot Relensed; Forbearance Dy Lender Not a Walver,  Extension of the time for payment or
modification of amortizniicd of the sums sceured by this Sceurity Instrument granied by Lender 10 uny successor in
interest of Borrower shall no oy=rate (o release the Hnbllity of the orighnal Borrower or Borrower's suceessors in interest,
Lender shnll not be required toenmmence proceedings ngatnst any suceessor in interest or refuse to extend time for
payment or otherwise modify nniaf thzatlon of tre sums secured by this Securlly Instrument by renson of any demnnd mude
by the original Borrower.ar Borrower's successors in Interest, Any forbenrance by Lender in exercising nny right or remedy
shall not be n walver of or preclude the exrrolse ofany right or remedy,:

11. Successors and Assigns Bourd;, Jobu und.Soveral Linblty; Co-signers,  The covenants and agrecments of
this Security Instrument shali bind and benef e suceessors nid assigns of Lender nnd Borrawer, subject to the provisions
of puragraph. 17, Borrower's covenams and'ngreements shall be joint.and several, Any Borrower who co-signs this Secuiity
Instrument bul does not execute the Nate: () ir.co-signing this Seeurity Instrument only lo morignge, grant and convey
that Borrower's iivterest-in the Property under.this'tzoms of 1his Seourity Ingtrament; (b) is nol personally obligmed 1o puy
the sums secured by this Security Instrumeni; unt (o) grees that Lender and any other Borrower may ngree (o extend,
modify, forbenr or muke any accommiadations with rejard to the 1erms of this Security lnstrument or the Note withowt
that Barrower's consent, . o ‘ )

12, Loan Charges. I the loan secured by this Seurity Instrument s subject 1o o low. which sets maximum loan
charges, -nnd.that law. is. Rnally. interpreted; so.thatthe interesior,qther: lonn. charges.collecied. or;to,be collected:in
cannectian with the loan exceed the permitied Yimits, then: (0] sy such lonn charge shall be reduced by the nmount
necessury to reduee the charge to the permitted limit.and (b) any sums nlrendy collected from Borrower which exceeded
permitted Jlimbts will be refunded:to. Borrower, Lender may chaose to mnke this refund by reducing the principnl owed
under the Note or by.muking a direct payimentiio Borrower, If nrefiyna redices princlpal, the reduction will be treated as a
partinl prepayment withoui any prepayment chargéunder the Notes

13. Leglsiation Affecting Lender's Rights, I ennctment or eapizaion of npplicible laws has the effeel of
renciering any-provision of the Note or this Securily Instrumeni Gnenforceabll according 1o ils terms, Lender, utits option,
may require immedinte payment in-full ol all. sums secured. by 1his Sccurity- Tasirument and may invoke uny remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall take the steps specified in the second puragraph of
paragraph 17, o

14, Notices.. Any notice o Borrower proyided.for in this Security Instrumenta'andbbe given by delivering it ar by
mailing it by fAest cluss mail unless upplicable low, requires use of another method. The patice shull be directed 1o the
Property Address or any otheraddress Borrower designates by notice ta Lender, Any notice to Lender shal) be given by
first class-mail to Lender's acdress.stated-herchmor, any other acddress Lender designates by natiesto Borrower. Any nolice
provided for inthis Security Instrument shall be deemuectto have been given to Borrower or Lender v heu given as provided
in 1his parngraph, L B :

15, Governing Law; Severability, . This Securlty Instrament shal) be governed by federal I 2ind the law of the
jurisdiction. in.which the Property is-focated..1n.the event-tha! any provision or cluuse of this Security instrument or the -
Note conflicts with applicabie law, such canflict shall not.afTect other provisions of this Security Instrumras or the Note
which can be given effect wwithout the confilcting provision. To this end the provisions of this Security Instawnent and the
Note nre declared to be severable. C e _

16, Borrower's Copy.  Borrower shall be given one.conformed copy of the Note and of this Secarity Instrument,

17. Transfer of the Property or w Beneficinl Interest in Borrower, I all or any purt of the Property or any
interest in i ds,sold o yransferred.{orif a.benefclul interest in Borrower is sald or transferred und Borrower is nol s npturn
person) withoui: Lender's priorwrliténiconsent, Lender. may, ot (1s aption, require immedinte payment in ful) of all sums
seeured by this Seeurity’ Listrumenty; However, this option shuli not be éxercised by Lender if exercise is probibited by
federnl lnw us ol the date of this Sceurity fnstrument.. -+ ‘ ,

I Lender exereises this option, Lender shall give Borrawer notiee of neeclerntion. The notice shnll provide n period
of not less than 30 days fromthe.dute the notice is defivered or milled within which Borrower must pay all sums secured by
this Security Instrument, 1 Barrawer fulls to poy these sums. prior to the expiration of this period, Lender may invoke sy
remudies permitted by this Security Instrument without [Grther notlee or demund on Borrower. )

18, Borrower's Right to Rolnstate, . 1T Borroweés meets.certisin conditions, Borrower shal have the right 1o have
enfarcemient of this'Securliy:Instrument discontinued nt gny time.prior to-the earlier ofi (0) 5 duys {or sueh other period ns
applicable lnw iy specily For seinSintement) before sute'of the Praperty puisusnt to any power of sale sontained in this
Security’ Instrument; or, (b).entry. ola judgment.enlorelng this Security. Instrument. Those conditions nre that Borrower;
(n) puys Lender nll sums which ihen would, be due under this Security Instrument and the Note had no aceeleration
ogeurred; (b),cures.any defanll of any.other,covennnts o agreements; (¢) pays nll expenses incurred in enforeing this
Security. Instrument,. inchuding,, but. noy Hinjited* to, reasonable attorneys’ fees; and (d) takes such-action as Lender muy
rensonably require 1o ussure thad the Nen gl this Seeuehy Instrume, Lender's rights in the Praperty and Borrowes's
abligntion to. puy: tie. sums_secured. by 1his Security. Instrument shall continue unchanged. Upon reinstatement by
florrower, this Seeurity nstrimeritage (he obligntions sceured hercby shall remuin fully effective us if no aceeleration hikl
ocenrrech. However, this right to retnstate shialliol npply In the ense afaceeleration under puragraphs 13or 17,
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