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All Insuennce shall bo carrled ncotmpunios upprqved by \ho '
Mortgagee andl the policies and renewaly thereof:shall'be: held by
the Mortpagee and huve attached thereto loss payable clauses in
fuvor of and In form acceptuble to the Mortgugee, In event of
loss Mortgagor will give Immediate notlge by, mall lo the Mort-
gugee, who may make proof of foss If not made prompuy by

Mortgagor, and cach Insurance compnny ‘concerned-iy hiereby'
nuthorized and directed to make paymient-for such, Ioss direcily to
the Mortgngee lnstand of 1o:tha Mortgngor and the Mortgngee
jointly, wnd the insirance procesdts, or any- part thereal, my o
applied by the Mortghgeo at Jty aption either 10-the reduction of
the Indebtedness hereby secured or to the restarwdlon. or repnir of
the property damaged, In event of {oreclosure of this morignge
or other transfer of title 10 the morignged property In extingulsh.
ment of the Indebledness sccured heroby, .l righti titleiand dus 1
terest of the Mortgagor in.and to any: insurance:policies:then:in -
force shall pass to the purehasor oF @IARIOw 1.1 o0 o o

That'if the ‘provises, o an pwrt theruol‘ be condemned under
any power of éminent domin or acquirod'for -a public use, the.
damages, proceeds, and the-coiald.raiton: for such.acquisition, to
the extent of the [ull mnount of incewieriness, upon this Mori- , -
gage, and the Note secured hereby rerninmg-unpaid, are hereby
nssigned by the Mortgagor to the Mortgagee-and shall be pakl
forthwlth to the Mortgagee to be apphed by it n account of thw
[ndebtedness secured hereby, whethor due or ol

The Mortgagor further agrees that should this morigagt and
the note secured hereby not.be eligible for Insurance sl hc
National Housing Act'withis. 90 ~ days Trom the
hereol) written statement ol any officer of the. Departmient aF
Housling und Urban:Development or authorized: ‘ngent of the:
Secrotary of Houslng nnd Urban Developmient datetd subsequent
iothe 90 days' time from the date-of this.mortgage,
dceliqlns 1o insure sald wote und- his morignge, being deemed
conclusive proof of such lncligiblluy), the Morlsna,ec or the
holder of the note may, 'dt its'6ption, dectare Bl sums securéd
hereby immediately due and. payable,.

Jute

L VI PIPI T v

In the event of defnull in mnkins nay momhly puyment pro-
vided for herein and In the note secured hereby for a perlot of
thirty (30) days after the due date: ‘thereof,-or [n case of a.breach
of any other covenant or agreement: herein stipulated, then the
whole of sald: prineipal' sum’ remalning unpald: (ogether with ac-
crued:Intergst thereon; ghall,.at the clegtioniof the Marigngse,
without notice, beeomo immcdintely due and puynblc.

And In the evonl thm the whole of sald dabt is decinred 10 be
due, the Mortgages shall have the right’ |mmedlmcly to:Toreclose
this mortgage, and upon. the:Tillng ol any*bill for.that purpose,
the court In which such bil'ls flled may at.any.tme thereafter,
elther before or after sale, and without notice-to-the sald-Mort-
gngor, or any patty clalming under $ald: Morigngor, and withou!
regard to the solvendy or Insolvency. ol the person or persons
linblefor the payment-of the (ndebtedness secured hereby, at the
time of such appiieations for appointment of a-recelver, or for
an order to ploce Mortgages in.poasession of: the- premises, .and
without regard to the vatue of sald premilses or whother the same
shall then be oceupled by the owner of-the-equity-of redemption,
as o homestead,.entar an otdar. placing the Morigagee In posses.
ston of, le p{cmllq&, or. appoint f recelver for the benofll of the
Mortgagee with power to collect the rents, issucs, and. profits, of
the sald, prcmim during the pendency of such forectosure sult
and, In case,of sale and n daflciency, during the full slatutory
pcrlod of. rcdemption. and: such. rents, fssues, and prolits-when
rollected may be applied'toward:the payment of the (ndebtedness,

W oW

[

'cosls. mxes. insunmcc. ek ulhor I(ems -necessury For the protee.

tlon anel preservatlon of the progerty, o

Whenever (he sald Monsngcc shiitle placed I possession of
the nbove described premises-under g order of u courd I which
as netion Is pending 1o foreclose this morignge or a subsequent
maortpuge, the sald- Morignges, -hn it dhseretlon, may: keep the
snled premises 1o good repuirs pay such current or Diek taxes nd
nssessments us may be dua on the sald premises; pay Tor and
nygininin sughe nsurenones b sueh wmounts as shall nve been re-
quiresl by the Mortgugee; lense the said premises to the Morls
gagor or oihiers upon such lerms and conditions, either within or
beyond uny perfod of redemption, ns are upproved by e counrt;
colleet ancl recelve the rents, Issues, und profits for the use of (he
promises herdlnabove deserfbed; nnd employ other persons and
expend itsell sueh wnounts ns are reasonahly necessury (o ciry
oul the provisions of this parngraph,

And In cose of Toreclosure of this moriguge by snkl Morigrgee
in any-courbofilaw orequity; o reasonable sam-shail be allowed *
for the solicitor's fees, and slenographers' fevs of* the enmplain.
ant in sueh proceeding, and nlso for all owdnys for documentary
evidence and the cost of a complete ubstract of title for the pur-
pose of such Toreclosure: nnd In ense of any other suit, or legut
pproceeding, whereln the Mortgagee shall be made s party thereto
by reason ol (his morignge, s ¢osts and expenses, md the
reasonable fees and charges of the nttorneys or sulicitors of the
Mortgagee, 50 mude parties, lor services in such sull or pro-
ceedings, shall be u further lien and charge wpon the suid
premises under this mortgige, nnd all such expenses shull become
so much whitonn! indebtedness secured Tiereby nnd be allowed
in any decree foreclosing this morlgnge.

And there shiall be fnelwded In any deeree foreclosing this mort-
gage 2ndl be pakd out of the proceeds of any sale e In pur-
sunnes of nay sueh decrees (1) All the costs of such suit or suits,
ndvertistngissale, and conveyange, Ineluding attorneys’, solleitors’,
and stenogergiers!. fecs, outlays: for:documentury evidence. ad
cost.of sald aletact pnd-examination of title;_{2) all-the matieys
advanced by the Mangegee, il any, for the purpase suthorlzed in
the mortguge wiiprinterrat on such advances at the rate set forth
in the note secuye! he .v'»y from the Hme sueh ndvances ore -
made; (3) nll the neerued inzerest remnining unpald on the iu-
debtedness hereby sectred; £52-ali.the snid prineipal money re-
maining.unpaid. The uvcrn!u of ihe pmcueds or sale, i iy,
shall then be prid lo (he Morlgieor,

If Mortgngor 1Imll pny snic! note g "". e wwl In the imnnner
aforesnil nnd shall sbide by, comply witii, sk duly perform all
the covenants-and agreements horein, then Hissontveynnee shall
be aull el vodd sl Mortgages will, within vl 30) duys alter
wrilten. demand therefor by Morigagor, execute &.relense or
satisfaction ol this mortguge, snd Mortgagor hereoy walves the
beneflts of all statuies or Inws which require the enrlier exeentlon
or detivery of such releuse or sntisfaction by Morigngee,

It 1y exprossly wgreed thal no extension of the time for puyment
af the debt hereby socured glven by the Morigngee 10 any sue-
cessor In lnterest of the Maortgugor shuil operate (o telease,
any manner, the 0r|8|ll!l] Ilnbili!y ur llw Morigagor,

The cuveuantu Iu-reln umlulnvd s!mil bind, wwi the bunct"hs
and advantages shall lure, 1o e respeetive helrs, exeeutors, nd
ministrators, successors, and asslgns, of the. parties: hereto,
Wherever usad, -the singnlar number- shull inelude the plurl, the
plural thesingwtor, and the maseuline gender shaill Include (he
fentinine,
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