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' / //_, MORTGAGE Married to Adrienne J, McGloon
’I‘HIS MORTGAGE is made this 3lst  day of  March , 19 86 , between

the Mortgagor, Frances I. McGloon, X Widow, and William M, McGloon, (hereln "Borrowe:"), _
and the Mortgagee, LYONS SAVINGS AND LOAN ASSOCIATION, a chartered association
organized  and  existing under the laws of [llinois, whose address s

450 West 55th St., Countryside , flinois (herein "Lender").
60525
WHEREAS, Borrower is indebted to Lender in the principal sum of Thirty Five
Thousand and ’10/100********* DOLLARS ($ 35,000.00***) which indebtedness is evidenced
bv_ Borrowers . note dated March 31, 1988 (herein "Note"), providing for monthly
installments of urincipal and interest, with the balance of the indebtedness, if not sooner paid,

due and payable up_March 31, 1996 :

c-....,—--
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/ORTGAGE

TO SECURE to i<nier {a) the repayment of the indebtedness evidenced by the Note, with m
interest thereon, the paynient of all other sums, with interest thereon, advanced in accordance
herewith to protect the secvrity of this Mortgage, and the performance of the covenants and )
agreements of Borrower herelin contained, and (b) the repayment of any future advances, with | "
interest thereon, made to Borrowse by Lender pursuant to paragraph 21 hereof (herein "Future

Advances"), Borrower does hereby mortgage, grant and convey to Lender the following described

)
property located in the County of — Cook ___,State of __I11linois : . ;
)

LOT 144 IN SHEFFIELD MANOR, UNIT ONE, 3EINZ A SUEDIVISION CF PART OF THE WEST HALF OF
THE SOUTHEAST QUARTER OF SECTION 18, TOWIISHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

NOTE IDENTIFIED

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TAEREQF REGISTERED IN THE QFFICE OF THE : '
REGISTRAR OF TITLES OF COOK COUNTY, IN S, O DECEMBER 3, 1971, AS DOCUMENT

NUMBER 2596883. 3

Perm. Tax No. 07-18-403-144-000 . .

END OF DESCRIPTICN. CC:? .
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which hus the address of 2308 Denton Court, Schaumburg, Illinois,” {ncrein "Property .3

Address"); 60194 e

Ll
TOGETHER with all the improvements now or hereafter erected on the property, and ’?
ull cusements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, -

water, water rights, and water stock, and all fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a purt of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as

the "Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any declarations, easements or restrictions listed in a schedule of
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exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,

UNIFORM COVENANTS. Borrower and Lender covenants and agree as follows:

1.  Payment of Principel and Interest. Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges us
provided in the Note, and the principal of and Interest on any Future Advances secured by this

Mortgage,
2.  Time of Essence. Time is of the essence hereof.

3.  Argilcation of Payments. Unless applicable law provides otherwise, all payments
received by Lepder under the Note and paragraphs 1 and 2 hereof shall be applied by Lender
first to interest payable on the Note, then to the principal of the Note, and then to interest

and principal on any Future Advances.

4.  Charges; Licns. Borrower shall pay all taxes, asessments and other charges, fines,
and impositions attributabla-to the Property which may attain a priority over this Mortgage,
and leasehold payments or greand rents, if any, by Borrower making payment, when due, directly
to the payee thereof, Borrowe: shall promptly furnish to Lender all notices of amounts due
under this paragraph, and in the @vent Borrower shall promptly discharge any lien which has
prioritv over this Mortgage; provided, ihat Borrower shail not be required to discharge any such
lien so long as Borrower shall agree in-wiiting to the payment of the obligation secured by such
lien in & manner accepiable to Lender,-or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings- which operate to prevent the enforcement of

the lien or forfeiture of the Property or any pact thereof.

5. Hazard Insurance. Borrower shall keep tha impravements now existing or hereafter
erected on the Property insured against loss by fire, {taserds included within the term “extended
coverage", and such other hazards as Lender may require’a:td in such amounts and for such periods
as Lender may require; provided, that Lender shall not tequire-that the amount of such coverage
exceed that amount of coverape required to pay the sums secured by this Mortgage,

The insurance carrier providing the insurance shall be ¢hesen by Borrower subject to
approval by Lender; provided, that such approval shall not be ‘unrcasonably withheld. All
premiums on insurance policies shall be paid by Borrower making paynient, when due, directly

to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptaola to Lender and
shall include a standard mortgage clause in favor of and in form acceptable to Lerder. Lender
shall have the right to hold the policies and renewal thereof, and Borrower shall promgtly furnish
to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not thereby impaired. If such
restoration or ropuir is not economically feasible or if security of this Mortgage would be
impeired, the insurance procceds shall be applied to the sums secured by this Mortgage, with
the excess, il any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower
fuils to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurence carrier offers to settle a claim for insurance benefits, Lender is authorized
to coilect and apply the insurance proceeds at Lender's option either to restoration or repair
of the Property or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, and such application of proceeds
to principal shall not extend or postpone the due date of the monthly installments referred to
in paragraph 1 and 2 hereof or charge the amount of such installments.. If under paragraph
18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this

Mortgage immediately prior to such sale or acquisition.

6. Preservation and Meintenance of Property; Leascholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of uny lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in & condominium
or a planngd-uait development, Borrower shall perform all of Borrower's obligations under the
decluration or’csvenants creating or governing the condominium or planned unit development,
the byv-laws anc.regulations of the condominium or planned unit development, and constituent
documents. If m/cenzaminium or planned unit development rider is executed by Borrower and
recorded together with-this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shxi)’amend and supplement the coverants and agreements of this Mortgage

as if the rider were a partnereof.

7.  Protection of Lendar's Security. If Borrower fails to perform the covenants and
agreements contained in this Mcrtgage, or if any action or proceeding is commenced which
muterialiv affects Lender's interest ir the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arranseincnts or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notive to Borrower, may make such appearances, disburse
sich sums and take such action as is necessqry to protect Lender's interest, including, but not
limited to, disbursement of reasonable attoinev'z fees and entry upon the Property to make

repairs. If Lender required mortgage insurance-as a condition of making the loan secured by
this Mortgage, Borrower shall pay the Premiums rzguired to maintain such insurance in effect
untit such time as the requirement for such insurance tieminates in accordance with Borrower's
and Lender's written agreement or applicable law. Bo'rower shall pay when due the amount
of all mortgage insurance premiums directly to the insurance carrier.

Any amounts disbursed by Lender pursuant to this parceraph 7, with interest thereon,
shull become additional indebtedness of Borrower secured by this “ortgage. Uniess Borrower
and Lender agree to other terms of payment, such amounts shall he payable upon notice from
lender to Borrower requesting payment thereof, and shall bear inicrest. from the date of
disbursement at the rate payable from time to time on outstanding priacipal under the Note
unless payment of interest at such rate would be contrary to applicable isw, in which event
such umounts shall bear interest at the highest rate permissible under applicabiz-law. Nothing
contuined in this paragraph 7 shall require Lender to incur uny cxpense or take any action

hereunder,

8. Inspection. Lender may make or cuuse to be muade reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct of
consequential, in connection with any condemnation or other taking of the Propertyv, or part
thereof, or for conveyance in leu of condemnation, are hereby assigned and shall be paid to

Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial
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tuking of the Property, unless Borrower and Lender otherwise agree in wrfting, there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of tuking bears to the fair market value of the Property immecdiately prior to the date

of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date such notice is mailed, Lender is authorized to coliect
and apply the proceeds, at Lender's option, either to restoration or repair of the Property or

to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shell not extend or postpone the due date of the monthly installments referred to
in paragruph i and 2 hereof or charge the amount of such instaliments.

10. Borrowcr Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not-onerate to release, in any manner, the liability of the originul Borrower
and Borrower's successor i interest. Lender shall not be required to commence procecdings
ugainst such successor or-refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Meitzage by reason of any demand made by the original Borrower

und Borrower's successors in interest.

11, Forbearance by Lender Nod a Waiver. Any forebearance by Lender in exercising
anv right or remedy hereunder, or otherwice afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such rignt or remedy. The procurement of insurance or the
pavment of taxes or other liens or charges by l.ender shall not be a waiver of Lender's right
to ucceierate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortyage or afforded by law or equity, and

may be exercised concurrently, independently or successiveiy.

13. Successor and Assigns Bound; Joint and Several Liatility; Captions. The covenants
and agreements herein contained shall bind, and the rights hereunde: shall inure to, the respective
successors anrd assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof,
All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are hot to b2 used to interpret

or define the provisions hereof.

14. Notice, Except for any notice required under applicable law to be given in another
manner, {a) any notice to Borrower provided far in this Mortgage shall be given by imailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address stuted herein
or to such other address as Lender may designate by notice to Borrower as provided herein,
Anv notice provided for in this Mortgage shall be deemed to have heen given to Borrower or

Lender when given in the manner designsted herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

20t goee
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conflict shall not affect other provisions of this Mortéﬁge‘hor the Note whith éan be given effect’
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and
of this Mortguge at the time of execution or after recordation hereof.

17.  Transfer of the Property; Assumption. If all or any part of the Property or an interest
therein is sold or transferred by Borrower without Lender's prior written consent, excluding
(u) the creation of a lien or encumbrance subordinute to this Mortguge, (b) the creation of &
purchase money security interest for household appliunces, (c) a trarsfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of three vears or less not containing an option to purchase, Lender may, at Lender's cption,
declure ali the sums secured by this Mortguge to be immediately due und payable. Lender shall
hauve wuived.Ccuch option to accelerate if, prior to the sale or transler, Lender and the person
to whom the Property is to sold or transferred reach agreement in writing that the credit of
such person is setisfactory to Lender und that the interest payable on the sums secured by this
Mortguge shall be at such rate as Lender shall request, If Lender hus waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed
u written assumption agrecment accepted in writing by Lender, Lender shall release Borrower

from &il obligations under t'is Mortgage and the Note,

If Lender exercises sucii-option to accelerate, Lender shull mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Such notice shall provide a period of
not less than 30 davs from the daic ihe notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails-«<o pay such sums prior to the expiration of such period,
L.ender mav, without further notice or-démand on Borrower, invoke und remedies permitted

by puragruph 18 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provides in paragraph 17 hereof, upon Borrower's
breach of any covenants or agreements of Borrower in ‘his Mortgage, including the covenunts
to puyv when due any sums secured by this Mortgage, Lencer prior to acceleration shall mail
notice to Borrower as provided in paragraph 14 hereof specityirz: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 davs fior)-the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failre to cure such breach on
or beforc the date specified in the notice may result in acceleration wf the sums secured by
this Mortguge, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the. right to ussert
in the foreclosure proceeding the non-existence of a default or any other dereise of Borrower
to ucceleration and foreclosure. If the breach is not cured on or before the dnte specified in
the notice, Lender at Lender's option may declare all of the sums secured by tii: Mortgage
to he immediately due and payable withcut further demand and may foreclose this Mortgage
by judiciul proceeding. Lender shall be entitle¢ to collect in such proceeding all expenses of
foreclosure, including, but not limitec to, reasonable attorney's fees, and cost of documentary

evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's ucceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to entry of a ‘udgment enforcing this
Mortuge if: (u) Borrower pays Lender all sums which would be then due under this Mortgage,
the Note and notes securing Future Advances, if any, had no acceleration occurred, (b) Borrower
cures all breaches of any other coverants or ugreements of Borrower contuained in this Mortgage;
(c) Borrower pays all reuscneble expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided
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ir. puragraph 18 hereof, including but not limited to, reasonahle attorney's fees- und (d) Borrower
tukcs such action ¢s I.ender may reasonably require tc assure that the lien of this Mortgege,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall contirue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations securec hereby shall remain in full force anc effect as if no acceleration

had occurred.
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20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Rorrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the Property,
have the right to collect and retain such rents us they become due and payable.
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Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at
any time prior-to the expiration of any perlod of redemption following judicial sale, Lender,
in person, by azent or by judically appointed receiver, shall be entitled to enter upon, tuke
possession of ard '“anage the Property and to collect the rents of the Property including those
past due. All reants collected by Lender or the receiver shall be applied first to pauyment of
the costs of manageriznt of the property and collection of rents, including but not limited to
receiver's fees, premiunic-on receiver's bonds and reasonable attorney's fees, and then to the [
sums secured by this Moitrage. Lender and the receiver shall be lable to account only for

those rents actually received.
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21. Future Advances. Upon. request of Borrower, Lender, at Lender's option prior to
release of this Mortgage, may make Future Advances to Borrower. Such Futurc Advances,
with interest thereon, shall be secursd by this Mortgage when evidenced by promissory notes
stauting that said notes are secured hereby. At no time shall the principal amount of the ,
indebtedness secured by this Mortgage, :iot including sums advances in accordunce herewith :
to protect the security of this Mortgage, excezd the original amount of the Note plus US

$ Nane .
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22. Release., Upon payment of all sums secursd by this Mortgage, Lender shall release
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any,

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption
in the Property.

* Additional terms and conditions as fully described jia the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference rade a part thereof.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. /

I i 7
et é {2 Z& ; }'/EZ
— ! CG.:
. Frances oon, a Wi -Borrower
] -
(. p127 S~ rz““““i Q Jac Loernl)
1lliam M, McGloon, Married to: lenne J -Borrower

This instrument was prepared by:
Donna A. Helfert
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Lyons Savings and Loan Assn,
Consumer Loan Department ¢l
450 West 55th Street A,
Countryside, Illinois 60525 a;t‘
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STATE  Illinois

COUNTY  (ock

L Connie E. Benson

,» & Notary Public in and for said
county and state, do hereby certify thet fyances I, McGlogn, a Widow and William M. McGloon,

arried to: Adrienne J. Mcc;lc’mpet‘smnally known to me to be the same person(s) whose names(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that t he_.ysizned and delivered the said instrument a3 thoiy free and voluntary act, for
the uses and parposes therein set forth.

Given under my hund and official seal, this 31t day of March 1986,

Le 8 A
Notary Public

My Commission Expires: || {@nf‘ﬁ

LYONS SAVINGS AND LOAN ASSOCIATION
QONSUMER LOAN DEPARIMENT

450 WEST 55TH STREET

(QOUNTRYSIDE, ILLINCIS 60525
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ADJUSTABLE RATE LOAN RIDER

——

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 318t day of _March , 1986,
and is  incorporated into and shall be deemed to amend and
supplemerc the Mortgage, Deed of Trust, or Deed to Secure
Debt {the !Security Instrument") of the same date given by
the undersicued (the “Borrower") to secure Borrower's Note
to LYONS SAVINCS AND LOAN ASSOCIATION (the "Lender") of the
same date (the. “Note") and covering the property described
in the Security Znstrument and located at _2308 Denton Court,

umburg, Illinois /7194 .

Modifications. In' addition to the covenants  and
agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MOMNTHLY PAYMENT CHANGES
The Note has an "Initial Interest Rate” Jf 10,50 %.

The Note interest rate may be incieased or decreased on the
lst day of the month beginning on” ’gril 1 » 1986
and on that day of the month every morch thereafter.

Changes in the interest rate are governed by changes in
the Annual Percentage Rate (APR) which is equal to the Index
Rate plus one percentage point. The Index Rats is the prime
interest rate as established and announced from cime to time
by Chase Manhattan Bank, N. A. of New York to itsimost credit-
worthy corporate customers on 90-day unsecured obligations and
as set and establised on the lst day of each month, “Iiathe
event that the prime rate of Chase Manhattan Bank, N. AJ Of
New York is not available the equivalent prime rate of the
City Bank N. A, of New York shall be used. However, the
Annual Percentage Rate {APR) shall at no time be reduced to
a rate lower than 6,00 $ per annum. Changes in the APR,
as aforesaid, shall take effect prospectively as of the
effective date of any change in the Index Rate.

There is no maximum limit on changes in the interest rate
at any Change Date,
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If the interest rate changes, the amount of Borrower's

monthly payments will change as, provided in .the Note,

Increases in the interest rate .will result in higher

payments. Decreases in the interest rate will result in

lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Security

Instrument is subject to a law which sets maximum Jloan
ch:.rges and that law is interpreted so that the interest or
other loan <charges «collected or to be collected in
connecticn with the loan would exceed permitted limits, If
this is t¢he case, then: (A) any such loan charge shall be
reduced oy \the amount necessary to reduce the charge to the
permitted “Jumit; and (B) any sums already collected from
Borrower whicii exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing
the principal oved under the Note or by making a direct

payment to the Borraower.

C. PRIOR LIENS
If Lender determiascz that all or part of the sums

secured by this Security -Instrument are subject to a 1lien
which has priority over <Lris Security Instrument and the
existence and priority of ~which the Lender has not
previously consented to in writing, Lender may send Borrower
a notice identifying that lien. (_4Yorrower shall promptly act
with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly 'secure an agreement in
a form satisfactory to Lender subordinating that lien to

this Security Instrument.

D. TRANSFER OF THE PROPERTY
I1f there is a transfer of the Proper‘v . subject to

paragraph 17 of the Security Instrument, Lender cmay reguire
(1) an increase in the current Note interest ratc, or (2) an
increase in (or removal of) the limit on the amount »f any
one interest rate change (if there is a limit), oz 13) a
change in the Base 1Index figure, or all of these, as a
~rondition of Lender's waiving the option to accelerate

provided in paragraph 17.
'31gn1nc thls, Borfower agrees to all of the above,

/U S Ll et TP

//Zﬂ/f Cf (— -
Borrower Frances 1. MGloon, A Widow Borrower william M. McGloon,
Married To;

v &
JéZ‘ié&&ﬂL.égh}z 459 &
Borrow JYeiy

Adrienne J. McGloon o
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