THIS MORTGAGE MEE*@%‘LE’G@E')%GE FORGIVENESS

3505918 Form MP-8

Revised 8/85

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1985 SERIES A
MORTGAGE LN# 108358

This Inst,rumahi was prepared by:
haisbinag Lruis
(Name)

Seattle, Washington
(Address)

THIS MORTGAGE is made this
between the Mortgagor,. THEQDORE P, KIRCHBERG, 111 AND LINDA A, KIRCHBERG

HUSBAND AND WITFE (herein "Borrower"}, and the Morlgagee, QLD STONE
MORTC‘AEF CORPORATION an associalion organized and existing

, whose address is_1417 FOURTH AVENUE,

under the laws of WA INGTON
SEATTLE, WASHINGTON 904101 (herein “Lender”).
SIXTY-EIGHT THQUSAND

WHEREAS, Borrower is indebted t, Lender in the principal sum of
EIGHT HUNDRED AND NO/100 ) Dollars, which indebtedness is evidenced by Borrower's

MARCY SaF
cH 31, 1>€ (hersin "Note"}), providing for monthly installments of principal and

note dated
interes:, with the balance of the indebledness, it 1'ot sponer paid, due and payable on __Bnﬂl_ﬂﬂ._ﬂl__‘%._

2016

TO SECURE to Lender (a) the repayment of the indeblad ness evidenced by the Note, with interest theraon, the payment of all cther

sums, with interest thereon, advanced in accordance herewith "o protect the securily of this Mortgage, and the performance ol the
covenants and agreements of Borrower herein contained, and (b) th2 rpayment of any future advances, with interest thereon, mads to

Borrower by Lender pursuant to paragraph 21 hareof {herein "Fulure Ad-aricos”), Borrower does hereby mortgage, warrant, gran and
CO0K
ta | andar tha fallmainm Aoerrihad nranary laeated in the Cointe of & 0 . . State of Illinois:

Felalattatt]

(2) WEST S5 FEET OF LOT TWELVE (12)

(2) LOT THIRTEEN {13)

(1) LOT FOURTEEN (EXCEPT WEST 20 FEET THEREOF) {14)

IN BLOCK SIX (6) IN THE NATIONAL REALTY COMPANY'"S FIRST ADDITION

70 ROGERS PARK MANOR, BEING A SUBDIVISION OF THE WEST  RALF (k) OF

THE SOUTHWEST QUARTER (%) OF THE NORTHEAST QUARTER (LX) OF SECTION

36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THRID PRINZI-AL MERIDIAN,
LYING NORTH AND SQUTH OF THE INDIAN BOQUNDARY LINE,

TAX ID # 10-36-219-009-0000 (1) py
.

which has the addrass of_2731 W. COYLE AVENUE . CHICAGCO

(Straot)

ILLINOIS 60645 {herein “Properly Address™)
{State and Zip Code)

TOGETHER with all the impravements now or hereafler erected on the property, and all easements, rights, appunenances, rents,
royaities, mineral, oil and gas rights and profits, water, water rights, and water slock, and all fixtures now or hereafter attached lo the
property, all of which, including replacements and additions thersto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foragoing, together with said property (or thaleasehold estate if this Mortgage ison a leasehold} are herein

referred to as the "Property™.
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i1 the Property Is abandoumro. Jr if, lﬂer LCQI AL EQQ% Ihwxmnor otfers to, make an award or

settle a clalm for damages, Borrower falis to respand to Lender within 30 days after the date such notice is malled, LeriBer is authorized o
collect and apply the proceeds, at Lander's option, gither o resloration or repair of the Property or 1o the sums securad by this Morigage.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principa!l shail not extend or postpone
the due date of the monihly installments referred o in paragraphs 1 and 2 hereot or change the amount of such installments.

10. Botrower Not Released. Extansion of the time lor payment or modificalion of amonrtization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shali not operate to release, in any manner, the liability of the original Borrower
and Borrower's successars In interest. Lender shall not be required 1o commence proceedings against such successor or reluse o extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demarnd made by the original
Borrower and Borrowaer's successors in interest.

11. Forbearance by Lender Not a Walver. Any lorbearance by Lender in exercising any right or remedy hereundsr, or otherwise
afHorded by appiicable law, shall not be a walver of or preclude the exercise of any such right or remedy. The procurement ol insurance of
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity ol the
indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Morigage or afforded by law or equity, and may be exercised concurrently, independenily or successively.

13. Successors and Assigns Bound; Joint sand Several Liability; Captions. The convenants and agreemarnts herein contained shall
bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and Borrower, and any enlity designated by
Lender, its successors or assigns to service this Morigage, subject to the provisions of paragraph 17 herecl. All convenants and
agreements of Borrower shali be joint and saveral. The captions and headings of the paragraphs of this Mortgage are lor convenience
only and are not to be used to interprat or define the provisions hereof.

14. Notice. Except for any notice requirad under applicable Jaw to begiven inanother mannaer, (a) any notice to Borrower provided for
in this Morigage shall be given by mailing such notice by cerlfied mall addressed to Borrower at the Property Address or al such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lendsar shall be given by certified malil,
relurn receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by notice lo Borrower as
provided herein. Any wolice provided for in this Mortgage shall be deemed to have baen given to Borrower or Lender when givanin the
manner designated herain.

15. Uniform Mortgare; Soveming Law; Severablilty. This lorm of morigage combines uniform covenants for national use and nen-
uniform covenants with himieZ variations by jurisdiction to constitute a uniform security instrument covering real properiy. This Mortgage
shalt be governed by the lew of the jurisdiction in which the Property is located. In the event that any pravision orclause of this Mortgage
or the Note contlicts with applizeb'e faw, such conflict shall not atfect other provisions of this Mortgage ar the Note which can be given
eHect without the conflicting pravizicn, and to this end the provisions of the Mortgage and the Note are decilared to be severable.

16.Borrower's Copy. Borrower st.ai! be furnished a conformed copy of the Note and of this Morlgage at the time of execution or afler
recordation hereof.

17. Transter of the Property. If aii-ur any part of the Property or an interest therein is sold or transferred by Borrawer without Lender's
prior written consent, exciuding (a) the crzation o a lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security Interest for household apprizic3, (c) a transler by devise, descent or by operation of law upon the death ol a Joinl tenant
or (d) the grant of any leasehold interest of <nree.;2ars or less not conlaining an optlon to purchase, Lender may, al Lender's option,
declare all sums secured by this Morigage to be imn edlately due and payable.

i Londer exercises such option 1o acceleraia. Lender shall mail Borrower notice of acceleration in accardance with paragraph 14
hereof. Such notice shall provide a period of not less ths n 30 days from the dalte the notice is mailed within which Borrawer may pay the
sums declared due. It Borrower fails 10 pay suchsums grisr to the expiration of such period, Lender may, without further hotice ordemand

on Borrower, invoke any remedies permlitted by paragiap'« 78 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender furthzr convenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragra’h 1% hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, Including the covenants to pay when dus any sums secured by this Mortgage, Lender prior to acceleration
shall mall notice to Borrower as provided in paragraph 14 heraof specify ng: (1) the breach; {2) the action required to cure such breach; (3}
a date, not less than 30 days from the date the notice is mailed to Burower, by which such breach must be cured; and {4) that failure 10
curs such breach on or before the date specitied in the notice may resul.inacceleration of the sums secured by this Morigage, foreclosure
by judicial proceeding and sale of the Property. The notice shall further infurm Borrower of the right to reinstate afteracceleration and the
right to assert in the foreclosure proceeding the non-existence of a defuu!s or any other defense of Borrower to acceleralion and
foreclosure. I the breach is not cured on or before the date specified in the nctice. .ender at Lender's option may declare al! of the sums
secured by this Mortgage to be immediately due and payable without furtiha, demand and may foreciose this Mortgage by judicial
proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of fireciasure, including, but not limited to, reasonable
attorney's fees, and costs of documentary evidence, abstracts and litle reports.

19. Borrower's Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums =scured by this Monigage, Borrower shall have
the right 1o have any proceedings begun by Lender to enforce this Morigage discontinurd at any time prior to entry of a judgment
enforcing this Morgage if: (a) Borrower pays Lender ail sums which would ba then due unuer thiz Mortgage, the Note and noles securing
Future Advances, if any, had no acceleration occurred; (b) Borrowsr curesall breaches of any o’ o cavenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays ali reasonable expenses incurred by Lender In en orclg the cavenants and agreemenls of
Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 14 hereof, including, but not limited to,
reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to-dassur=that the tien of this Morigage,
Lendar's interest in the Property and Borrower's obligation to pay the sums secured by \his Mortgage (shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remair.in/v'i lorce and eftect as if no
acceleration had ocecurred.

20, Assignment of Rents; Appointment of Receiver; Lander in Passession. As additional security hereundsr. Lorrowerhereby assigns
to Lender the ranis of the Property, provided that Borrowaer shall, pricr to acceleration under paragraph 18 heruc. or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expliation of any pertod of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall ba entitied to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due. All rents Collacted by Lender or
the receiver shall be applied first to payment of the costs of managerment of the Propenty and collection of rents, inciuding but nat limited
1o recelver's fees, premlums on recelver's bonds and reasonabie attorney's fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for those rents actually received.

21. Future Advances. At nc time shall tha principal amount of the indebtedness secured by this Mortgage, not including sums
advanced in accordance herewith 10 protect the securily of this Martgage, excesd the original amount of the Note,

22. Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower.
Borrower shall pay all costs ol recordation, if any.

23. Walver of Homesioad. Borrower hereby waives ali right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. ; T =
THEODORE P, KIRCHBERG, III

Komdie. 2. A‘Tr/zdé@/

LINDA A. KIRCHBERG
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