pon the change
the lender will not reduce the interest

floor rate nor exceed 15.000% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 2.L87T. . dayof ... MARCH. . . , 19.86. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Sccurity Instru-
ment’') of the same date Ewen by the undermﬁned (the **Borrower'’} to secure Borrower’s Note to

S AND'LOAN ASSOCIATION
(the “*Lender") of the same date {the ““Note’’) and covering the property described in the Security Instrument and

jocated at . 20924 . ALBONQUIN .ROAD.. . MT.. PROSRECT,. . ILLINDIS .600546. .
Property Address

Modifica’ieas, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further cor<¢nant and agree as follows:
A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES
The Note has ati‘Znitial Interest Rate” of{.0 .. QOW. The Note interest rate may be increased or decreased on the

.1ST. day of the moato tsginning on . MINE.OGL ..., ..., {9.89.. and on that day of the month every

.12 . months thereaftes
Changes in the interest {at7 yre governed by changes in an interest rate index called the *‘Index’’. The Index is the:

[Check one box to indicate Index.)
(1) [J* “Contract Interest Rote, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'’ published by the Ferleral Home Loan Bank Board.
(2) EX . BSEVENTH .DISTREGT..COST .OF . FUNDSG,. . FERERAL - HOME . LDAN- EANK - BOARD

{Check one box to indicate whether there is any maxt.2eur-fimil on changes in the inlerest rate on each Change Date; if no box is checked ihere wiil
be no maximum limit on changes.)

(1) O There is no maximum limit on chanres in the interest rate at any Change Date.

(2) XX The interest rate cannot be changed Uy more than . 2 . . percentage points at any Change Date. %

if the interest rate changes, the amount of Borrower’s-monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher paymen(s. Dacreases in the interest rate will result in lower paymenis.
B. LOAN CHARGES

11 could be that the loan secured by the Security Instrurmeri is subject to a law which sets maximum loan charges
and that law is interpreied so thal the interest or other toan charges collecied or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limic; and (B) any su/as already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may cheorzto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Gelurity Instrument are subject to a lien

which has priority over this Security [nstrument, Lender may send Borrower a-nciics identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragrapi./“>f The Sec -ty Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Socurity Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragrap‘f_r/s‘ opthe Sccurity Instrumeit, 1 ender may require (l)
an increase in the current Note interest rate, or (2) an increase in (or removal of} the limit o1.1thf a=ount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 4 ¢nadition of Lender’s
waiving the option 1o accelerate provided in paragraphf & .

By signing this, Borrower agrees to all of the above.

—Borrower

* If mure than one box is checked or {f no box is checked, and Lender and Borrower da not otherwise ogree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER--g/81 -FHLMC UNIFORM INSTRUMENT 447954 SAF Systems and Forma
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' Loan No. .
THE UNDERSIGNED,
KARL E. THOMAS. MARRIED TO JUDITH R. THOMAS

of VILLABE OF PALATINE Gounty of CODK State of TLLINOIS

hereinafter referred to as the Mortgagor, does hereby mortgage and warrant to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

UNITED STATES OF AMERICA
COOR

& corporation organized and existing under the laws of the

hereinafter referred to as the Mortgagee, the following real estate in the County of
ILLINDIS to wit:

in the State of .

Togethar with all buildings. improvemants, fixtures o appurtenan os nov-~¢ hereallar eracted thereon or placed thersin, including all apparatus, equipment.
fixtures, or artiches. whathar in single units or centrally contralied, used o sup sy heat. ges, o comditioning, water, light, power, reirigerstion, ventilation or
other sarvices, and any other thing now ot hereafter therein or thereon the 1umnishing of which by lessors ta lessees is customary or sppropriste. including
screana, window shades, storm doars and windows, [loor coverings. screen awvi7s ih-a-doar beds, swnings, stoves and water hesters {alt of which are intended to
be and are hereby declared to be a nlrl of said real satate whether physiciity at*ached thareto af not); and slso together with sll easements and the renis,

ich are hereby pledged. assigned, transferre” apd st over wnto the Maostgagee. whether now due or hercafier to become

issugs and profita of snid premises w
dus as provided harsin. The Mortgages s hereby subrogated to the righte of all mu=t-, ey as, lienholders and swnars paid off by the proceeds of the loan hereby

ecured,

TO HAVE AND TQ HOLD the said property, with said buildings, improvements. lixtur’s, \ppurtetances. apparatus and equipment, snd with il ihe rights
and privilages thersunto halon:l'ni. unto said Mortgagee foraver, for Lhe uses herein s larvh, {r=2 from sl rights and benofits under the homestead. exemption
and valuation lawa of any state, which said rights and benelite ssid Mortgagor dovs hereby vne aps! vaive.

TOSECURE

(1) {a) the payment of a Note sxscuted by the Moug, t to the order of the Morigages byiring sven date herewith in the principal aum of
(ONE HUNDRED TWENTY-FIVE THOU.;X,ND ANDT NO /10 A Dolfars
{4 125000 .00 ), which Note, together with interest thereon as thereln provider'.'s payable in monthly instalimanta ol
ONE THOUSAND NINETY-SIX AND 9771004 \ Bollans
it] 1094.97 ), commencing the 18T day of MAY , mBé

which payments ars to te applisd, first, to intarest, and the halance 1o principal, until said indebtednses (o pald ip full.
|mfhis mortgage is specifically made suh;ec¥ £8"the terms

and provisions contained in the attached rider which by
this reference is made a part hereof.

121 any odvances made by the Martgagee to the Morigagur, or ita sutvessor In tithe. for any purpose, at any time bafore the releane und canceliation of
this Morigage. but atl no time shall this Mortgage secure xlvances on scevund of said ariginal Note togethwe with such additional advances, in & eum in

JLINE_HUNDRED FIFTY THOUSAND AND NO /100 m—— 5, 5__ 150000 00 .
provided that, nathing herein contained shall be tonaldersl as [miting the amounts that shall be socured herely when advanced to protact the securily or in
accordance with covenants contained in the Mortgage.

13) the performance of all of the covenants and obligations of the Mortgegor Lo the Mortgagee. #s contalned herein and in said Nots.

THE MORTGAGOR COVENANTS:

A (1) To pay sald indebledness and the interest thersan pa herein and in sald note provided, or according to any agreemant extending the time of pay-
mani thersal; (2) To pay when dus and before any penalty attaches tharsto all taxes. special taxes, special assensments, water charges, sewat sarvice charges,
and condominium assessmenta against aaid property lincluding those heretofore due), and to furnish Morigages, upon request, duplicsts receipts therelor,
and all such items extended againat said property shall be conclusively desmed valid for the purpose of thin requirement; (3) To keap tha improvernents now of
hersafier upon ssid premises insured againat damage by fire, and such other hazarde as the Morigagee may require to be insured agains: and to provide public
lability Ineurance snd such athar insurance an the Morigagee may require, until ssid indobiedness is fully paid. or in case of {oreclosurs, untli expicstion of the

e
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of said premises without affecting Lhe lien heren! Morigagee shall have all powerd. il unnI which it might have had withdut this paragraph. No suit shall be
suatainzhle againat Mortgagee based open acts or ominsions relating to the subjectrhattebal thie paragtaph unisss commenced within sixiy days alter Mort-
RLROC & DONSCUION CPANES

K That upon the commencement of any forecloaure proceeding herounder, the court in which such bill ls filed may at any time, sither bafore or after sale,
ardl without notice Lo the Mortgagor, ot any party clziming under him, and without regurd to the solvency of the Mortgagor or the then valus of said promises,
or whether the same shall then be occupied by the awner of the equity of redemption ss & homestead, appoint & recelver with power to manage and rent snd
ta eollect the rents, issues end profita of said premises during the pend ol such lorec) suit and the statutory pericd of redemption. and such rents,
insuer and profits. when collected, may be applied belore as well as after l‘e anie, towarda the payment of the indebtedness. caste, taxes, insurance of of
items nacessary for the protection and preservativn of the property. including the expenses ol such receivership. of on any deficiency decrse whether there be
a decree therefor in personam or not. and if & recsiver shatl be appointed he thall remain in possession until the expirstion of the full pericd allowed by statute
for redemption, whether there be redemption or not. aand until the issvance of deed in case or:nle. but il no deed be issued. untit the expirstion of the statutory
period during which it may ba issued and no lease of eaid premises shall be nuilified by the appointment or entry in posseasion of # recelver but he may slecl to

terminate any lease juniot tc the lien hereof.
L. That esch right. power and remedy hersin conferred upon 1the Mortgagee

sistutory period during which it ey l‘N'QﬁE slall. hle\l'%ilfsnn’qn er[ rimM(un‘tm take o to abandon powseasion

in cumutative of eveey uthes 1ight or remedy of the Mortgagee, whather
hervin or by law corderred, and may he snfarced concurrenily therewith, thal o walver by the Morigs, of performance of any covanant herein or in eaid
abligation vontaied shall themafter in sny munner affect the fight of Marlg s require ur enforce performance of the sume or any other of aaid
covenants, thet whorever the cunteat hereod requires, the masculine gender. an used horein, shall include the feminine and the neuter and the singuler number,
a2 used horoin, shall inctude the plural; that all rights and ubligations unde: this morigage shall extend to snd be binding upon the respective heira, sxscutors,
sdminidtiators, successors and assigne of the Mortgagor, and the successors and aasijms of the Mortgayee, and that the pawers hersin mentioned may b exer.
cised as oft2n as occagion therefor arises,

IN WITNESS WI:SREOF, this mortgage is executed, sealed and delivered this < 15T
AD 19 B6
b t@f__(smm (SEAL)
~ (SEAL) (SEAL)
STATE OF__ LLLINOIS /
i ‘ 1, The Undersigned, a Notary Public in

county oF__ LO0K. §

and for said County, in the State aforessid, DO HEREBY CERTIFY THAT. KARL E. THOMAS, MARRIED TO
JULTTH R, THOMAS

personally known 1o me to be the same person ~ whose nanie is subscribed to the foregoing instrument,
eppeared before me this day in person, and acknowledged that pe signed, sealed and delivered the said instrument
as__Ni% __ free and voluntery act, for the uses and purposes terein oct forth, including the release and waiver of all

rights under any homestead, exemption and valuation laws.

2187 day of __MARCH -

GIVEN under my hand and Notarial Seal, this

MY COMMISSION EXPIRES 7/3;5/'/5?

THIS INSTRUMENT WAS PREPARED By___ [ICHARTL J. JAHNS
OF CRAGTN FEDERAL SAVINGS & LOAN ASSOCIATION, .

5200 WEST FULLERTON AVENUE, CHICAGD, JLLINOIS__6063%

Ma.LQ To: (o Smu, Federal goJJir\gS
5300 w. Fullerton Aenue.
th\(‘_.a.j), L 6063

Loegoce
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