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Pederal Nlll'ﬂlf Merigage Asseatation MORTGAGE

‘ THIS INDENTURE, made this 07T§ay of APRIL
i » AND BELGICA R, WILSON , HUSBAND AMD WIFE

B ‘SAMUEL A. WILSON

MANUFACTURERS HANOVER MORTGAGE CORPORATION

& corporation organized and existing under 'the laws of DELAWARE
Mortgagee.

WITNESSET 1 T hat whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promissory note exsiuted and delivered by the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, n the principrisumof  EIGHTY SIX THOUSAND AND 00/100

T L Y T .-

Dollars (8 86,000,00  paynble with intorest at the rate of MINE AND 500/1000

ner contum ( 9.500 9% ) per annum on the unpaid balance until paid,
and made payable to the order o7 the Mortgagee at its office In FARMINGTOM HILLS , MICHIGAN .
or at such other place as the holdersziay dealgnate in writing, and delivered or mailed to the Mortgagor; the sald
principal and interest being payable 'n monthly Instnllments of EIGHT HUNDRED NINETY EIGHT AND
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Dollars (8 ec;n.oﬂ_ ) beginning on the first day of JUNE « 19 06, and
continuing on the first day of each mont! thoreaftor until the note Is fully paid, except that the final payment
of principal and interest, if not sooner paid; #hall be due and payable on the first day of HAY '

e 2001

Now, THEREFORE, the sald Mortgngor, for tar better securing of tho payment of sald principal sum of
money and interest and the performance of the covvnanta and agreements hereln contained, does by these pres-
ents MORTOAGE and WARRANT unto the Mortgageo, ita ~uccessors or assigns, the following described real oatate
situate, lying, and being in the county of  COOK and the

Stata of lllinois, to wit:
3

WQOOD A
LOT 178 IN WILLOW DOI®, BEING A SUBDIVISION OF.2%RT OF SECTION 14, TOWNSHIP 42
NORTH, RAMGE 10, EAST OF THE THIRD PRINCIPAL MEt)Z VAN, ACCORDING TO PLAT THEREOF
RECISTERED IN THE OFFICE OF THE REGISTRAR OF TITLLS/ OF COOK COUNTY, ILLINOIS, ON JULY

30, 1962, AS DOCUMENT NUMDER 20 469 42,
PROPERTY LOCATED!

725 MORTH STARK DRIVE
PALATINE, ILLINOIS 60067

TAX NUMBER 02 14 208 01%W

ToORTHER with all and singular the tenemeonts, hereditaments and appurtenances theresunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hercafter attached to or used in connection with
the promises herein describod and in addition thereto the following described household appliances, which are,
and shatl be desmad to be, ixturce and a part of the reaity, and are a portion of the aecurity for the Indebtedness

herein mentioned;
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(d) The aggregats of the amounts payable pursuant to subparagraph (a) and those payable on the note
securesd hereby, shall be paid in a single payment sach month, to be applisd to the following items in
the order stated:

I. ground rents, if any, taxes, asssssments, fire, and other hasard insurance premiums;
11. interest on the note secured hereby ; and
II1. amortisation of the principal of the said nots.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mades good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor wiil pay a “late chargs" not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover ths extra
sxpense invoived in handling delinquent payments, but such "late charge* shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Truastee for ground rents, taxes, and
assessmeonts, or insurance premiums, as the case may be, such excess shall be credited on subsegquent pay-
ments to be made %v the Mortgagor {or such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. I}, howaver, such monthly payments shall not be sufficient to pay such items when the
same ahall become di> and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary {0 make up the deliciency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee siata7j the amount of the deficiency, which notice may be given by mail. 1f at any time
the Moctgagor shall tender /2. the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire iufabtedneas represented thereby, the Mortgagee sa Trustee shall, in computing
the amount of such {ndebtedres~, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph (8} of the preceding parasra h. If there shall be a default under any of the
provisions of this mortgage, tosulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after cefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at'the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpe.agiaph (a) as @ credit on the interest accrued and unpsid and the
balance to the principal then remaining uioaist under said note.

AS ADDITIONAL SECURITY for the paymeiit ~f the indebtednesa aforesaid the Mortgagor does hersby assign
to the Mortgagee all the rents, lssues, and profits r o2 due or which may hersafter become due for the use of the
premises hereinabove described. The Mortgagor <h:all be entitled to collect and retain all of snid rents, issues
and profita until default hereunder, EXCEPT renty, besi'ses and royaities resulting from ofl, gas or other min.
aral leasea or conveyances thereof now or hereafter in offeut. The leasee, assignee or sublessee of such oil, gaa
or mineral lease ia directed to pay any profits, bonuses, s7avy, revenuss or royalties to the owner of the indebt.

odneas seciured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuts:es, of such type or types and amounts as Mort-
gagea may from time to time require, on the improvements now o rereafter on said premiaes, and except when
payment for all such premiums has theretofore been made, he/stie »ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the *iovigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lost paysble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediavs 7.otice by mail to the Mortgagee, who
maey make proof of loss if not made promptly by Mortgagor, and each insurxire company concerned la hereby
authorized and directed to make payment for such loss directly to the Mortsarse instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may 2e applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the eitoration or repair of the
property dameged. [n event of foreclosure of this mortgage, or other transfer of titic to e mortgaged property
in extinguishment of the indebtaciness secured hereby, all right, title and interest of the Mortgagor in and to
any insursnce policies then in force shall pass to tho purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and ‘ir *“e note secured
hereby, or in case of a breach of any other covenant or agreemant herein stipulated, then the whoi~ of said prin-
olpal sum remaining unpald together with acerued interest thereon, ahall, at the slection of h+ Mortgages,
without notice, become imumediataly due and payable.

IN TN EveN® that the whole of sald debt s declared to be due, the Mortgages shall have the right immed!-
ately to forecioss this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereaftar, sither before or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of sald premises or whather the same ahall then be occupied by the owner of
the equity of redemption, as & homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such forecloaure suit and, {n
oase of sale and a deflciency, during the full atatutory perfod of redemption, and such rents, issues, and profits
whan cotlected may be applied toward the payment of the Indebtedness, costs, taxes, insurance, and othar items
nacessary for the protection and preservation of the property.

IN Casn OF FORNCLOSURY of this mortgage by said Mortgages in any court of law or equity, a reascnabie
sum ashall be allowed for the solioitor's fees of the complainant and for stenographers’ fess of the complainant
in such proceedine®, and also for all outiays for documentary evidence and the cost of a complete abstract of title
for the purposs i auch foreclosure] and in oase of any othar ault, or legal proceeding, wherein the Morigages
shall be made a party thereto by reason of this mortgage, its costa and expenses, and the reasonable fees and
charges of the attorneys or sollcitors of the Mortgagee, 30 made parties, for services {n such guit or procesd.
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