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MORTGAGE

35C6599
CITICORPO SAVINGS

Coiporaie Olfice

One South Dearborn Slreet
Chicago, litinols 60803
Telephene (t 312 977 5000)

ACCOUNT NUMBER 8501074

THIS MORTGAGE ('‘Securily Instrument’') is given on APRIL 7TH
19 86 | The muctgagor is ( JAMES M. CONSIDINE A BACHELOR
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{"*Borrower''), This Secuvity dustrument is given to Citicorp Savings of {ilinuis, a Federal Savings und Loan Assoclatlon, which is
organized and existing unde: tiietnws of The United States, and whose address is One South Dearborn Street, Chicago, IHinois

60603, {**Lender’'), Borrower owes Lender the principal sumof STXTY-ONE THOUSAND SEVEN HUNDRED AND

00/100 Dollurs (U.S.$ 61,700.00 ). This debl is evidenced
by Burrower's nole dated the same date ns this Sceurity Instrument (*Note*'), which pravides for monthly payments, with the full
debt, if not pald earlier, duc and payalle MAY 01 2016

This Security Instrument secures (o Lender: (u) o2 rapayment ol the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and moditications; {b) the puyment of ull otker sums, with interest, advanced under paragraph 7 to protect the security of
this Security Lnstrument; and {¢) the performance of lSor ox/er’s covenants and agreemends under this Security Instrument and the
Nate, For this purpose, Borrower does hereby mortgage; 5vant and convey to Lender the following described property locaied in
the County of COOK . Swate of Minois.

SEE RIDER AUTACHED

UMET NUMBER BO8-2, AS DELINEATED OM SLRLTIY OF THE FOLLOW1ING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFFPER REFEERFD TO AS PARCEL): LOTS 13 TC
20, HOTI INCLUSIVE, IH BLOCK 2 IH WOODLAHL SURDIVISION OF 'THE EAST )/2
OF DLOCK 5 LN CAHAL TRUSTEES' SUBDEIVISION CF THE EAST 1/2 OF SECTION
29, TOWHSHIP 40 NOR'PI, RANGE 14 EAST OF THE T.2aD PRINCIPAL MERIDIAY,
1t COUR COUNTY, 1LL1NOIS, AND LOTS 2B AMD 29 IH FOOCK 1 IN WOODLAMD
SUBDIVISION OF 'THE EAST 1/2 OF BLOCK 5 1M CANAL YRUSTEES' SUBDLVISION
OF THE BAST 1/2 OF SECTION 29, TOWHSHIP 40 HORTH, EALWE 14 EAST OF TIHE
THIRD PRIMCIPAL MERLDIAN, ACCORDING TO THE PLAT THELEUF RECORDED
DECEMBER 19, 1990 1IN BOOK 4% OF PLATS, PAGE 27, AS pOCuUrAENT 1391238, IH
COOK COUMTY, 1LLINOLS, WIHICH SURVEY 18 NI'TACHED AS EXHIELT ‘At 10
PECLARATION MADE BY PARKWAY BANHK AND TRUST COMPANY, AS TRUUTEER UNDRER
TRUST AUREEMEIFY DATED MAY 16, L9969 AND RNOWH A5 TRUST HUMBER luAg,
RECONDED 18 THE OFFICE OF TIIE NECORDER OF DEEDS OF COOK coutr 'y,
ILLINOLS, AS DOCUMENT 24266233f AND REGISTERED IN THBE OFFICE OF rPa
REGISYRAR OF TITLES OF CUOOK COUNLY, TLLINOIS, AS DOCUMENT LR 2995817,
TOGETHER WUTH IT'S UNDIVIDED PERCENTAGE 1NTEREST IN SALD PARCEL
{EXCRPTLIHG FROM SAID PARCEL AL THE PROPERTY AND SPACE COMPRISING il
THE UMITS THEREOF AS DEFIMED AND SET FORTH IN SALD LDECLARATICH AND
sunveEY), IM COOK coubTty, ILLINOILS,

MORTGAGORS ALSO HEREBY GRANTS TO 'THE MORTGAGLEE, ITS SUCCESSORS AND

W ASSIGNS, AS RIGUTS AND BASEMENTS APPURTENANT TO THE ABOVLE DESCRIBED
REAL ESTATE, THE RIGHTS AMND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
1 SET FORTH I# THE AFOREMENTIOMED DECLARATION.
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THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS CONDITIONS,
re - COVEMNANTS AND RESERVATTIONS CONTAINED IN SAID DECLARATIOM THYE SAME AS
ty THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED
AT LENGTH HEREIN.

gr THIS RIDER IS ATTACHED AND MADE A PART OF THIS T-[ORTGACE DATED APRIL 7; 1986.

witl agtena generally thé title to the Propérty agamst all claims and demands, subBJel 1o anmy ¢noumoranees vrreewta,: - = 0 °

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction (o constitute a uniform security insirument covering real property.

ILLINCIS —Single Family ~FNMAFHLMC UNIFORM INSTRUMENT

CITICORP SAVINGS FORM 36338 3585 PAGE 1
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UNIFORNM COVENANTS. Botrower and Lender covenant and agree as follows:

i, Paymeat of Principal and Interest; Prepuyment and Lote Charges.  Borrower shall premptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepaynent and lase charges due under the fote.

2. Funds for Tuaxes and insurance.  Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shalf pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in fufl, o sum (O Funds ) egnad o one-taelfih
ol (a) yearly taxes and assessmients which may attain priority over this Security Insirumenc () yeanly Teaschold pasmients or ground
rents on the Property, i any; (¢} vearly Inizard insurance premivms; and (d) vearly tonorigage inssiance pemsinis, if auy. These
iftems are cadled “eserow items.”’ Lender mny estimaie the Funds due o the basis of current dara and reasonable extimaies ol Yuture
eserow items.

The Funds aball be held in an institazion the deposits or accounts of which ase insured or gnaranteed by a federal oo state
agency {includipg Lender il Lender is such ap institution), Lender shald apply the Funds (o pay the escrow ftems. Lender may not
charge for holding apZuapplying the Funds, analyzing the account or verifying the escrow izems, unless Lender pays Boraower in-
terest on the Funds‘and Gnplicable fuw permits Lender 10 make such a charpe. Boyrower aind Lender may agree inowriting (hat in-
terest shall be paid on (! Fands, Unless an agreement is made or applicable law reguires interest to be padd, Lender shald not be e
quired to pay Borrower puy Pierest or earnings on the Funds, Lender shiall give to Borrower, without charge, an ansual sccouiing
of the Funds showing credity wavd debits to the Fands and the purpose for which cach debit o the Funds was imnde, The Funds ate
pledged as additional securiiyfod e sums secured by (his Security lastrument.

1F the amount of the Funds bald by Lender, topether with the (uture monthly payments of Funds payable piior so the dae
dates of the escrow items, shaff excedd-Gie amount required 10 pay the escrow items when due, the excess shall be, al Borower's op-
ton, cither promply repaid to Borrower 22 credited 1o Borrower on inonthly payments of Funds, 10 vhe amouns af the Yunds beld
by Lender is not sufficient to pay the esirore Yoms when due, Borrower shall pay (o Lender any amount necessary to aahe up the
deficiency in one or more payments as reqgrared by Lender.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund (o Borcower any Funds
held by Leader. 1f under paragraph 19 the Proverty is sold or acquived by Lender, Lender shall apply, no kner than immediniely
prior to the siabe of the Property or its avquisition by Lesder, any Funds held by Lender at the fime of application as a credit apains
the suims secured by this Security Instrument,

3. Applicetion of Payarents,  Unless applicableloss provides otherwise, all payments received by Lender under payagraphis
band 2 shall be applied: first wo late charges due under) ¢ Nowe; second, 10 prepayment charges due ander the Notes thind, 1o
amoums pavable under paragraph 2; fourth, to fnterest due; add wast, Lo principas) due,

4. Charges; Liens.  Borrower shall pay all iaxes, asseosmens, charges, fines and nnposiions autributable (o the roperty
which mmay avain priority over this Security Instrumend, and feaschold payments or pround vents, if any, Borroner sha)l pay these
abligations in the manner provided in paragraph 2, or i not padd 20040 manner, Borrower shall pay thetn on time ditectdy 1o the
person owed payment. Borrower shall prompily furnish to Lender all npaess of wmounts 1o be paid under this paragraph. It Bor-
rower makes these payments directly, Borrower shall prompaly furnish 10 Londer receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Enstrument uniess Borrower: {4y agrees in
writing to the payment of the obligation secured by the lien in a manner acceptab?a to Lender; (1) contusts in good Taith the lien by,
ar defends against entorcement of the fien in, tegal proceedings which in the Lender’ sapinion aperate to prevent the enforcement ol
the lien or forfeiture of any pari of the Propeny: or (¢) secures {rom the holder B8 the lien an agreement sarisfactory 1o Lendey
subordinating the lien to this Security Instrument. 51 Lender detevmines that any parcot e Property is subyject tooa len which may
attain priorily over this Security Instrumens, Lendoer may give Borrower a notice identitywe the fien, Borrower shadl aitisfy the lien
or tiake one ar mare of the actions set forth above within 10 days of the giving of norice;

5. Hazurd Insurance, Bocrower shall Keep 1he improvements now existing og hereowr prected on the Property insared
against loss by fire, hazards included within the term “extended coverage™ and any other hacardsdor which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the periods that Lender vequues, The inswtanee curvier pro-
viding the insurance shall be chosen by Borrawer subject 16 Lender's approval which shall not be unrlasonably withheld.

All insurance policies and renewals shall be acveptable 1o Lender and shall include 4 standard morigs ge clause, Lender shall
have the right to hold the policics and renewals, 1 Lender requires, Borrower shall prompily give 10 Londecall receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give promp notice ta the insurance cinries oad Lender, Lemder
may make proof of loss if’ not made promptiy by Barrower.

Unfess Lender and Borrower otherwise agree in writing, insusunce proceeds shall be applicd o sestaratien caovepair of (he
Property damaged, if the restoration or repair is economically feasible and Luender's security is ned Jessened. T e wdstoration or
repair is not cconomically feusible or Lender's security would be Jessened, the insurance procecds shall be applicd 1o 1he sums
secured by this Security Instrument, whether-or not then due, with any excess paid 1o Boirower, If Borower abandons the Proper-
¥, o5 does notl answer within 30 days a notice from L_ender that the insurance earrier has affered 1o septle o caim, then Tender may
vollect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property of (o pay sums securad by this Security
Lnstrument, whether or not then due, The 30-day period will begin whern the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the pavmems, Hounder paragraph
19 the Property is acquired by Lender, Borrower's right 1o any insurance palicies and proceeds resulting from damage (o the Proper-
ty prior to the acguisition shall pass to Lender to the extent of the sums secured by this Secutity Instramen immediately prios 1o the
acquisition.

6. Preservation and Muinienance of Property; Leasehoids,  Borrower shall not destroy, <hamage o subseantially chiwoge
the Property, allow Lthe Property to deteriorate or commit waste, 1€ this Sccurity Instrument is on a Jeaschold, Borrowes shall comp-
ty with the provisions of the lease, and il Borrower acquires fee title 1o the Property, the leaschold and fee ttle shatl not merpe unless
Lender agrees 1o the imerger in writing.

7. Protection of Lender's Rights in the Property; Morignge Insurance. [ Borrower fuils 10 perform the covenams and
agreeinenits contained in 1his Security Instrument, or there fs a legal proceeding that may significantly sffect Lender’s righis in the
Property (such as a proceeding in bankrupicy, probate, for candemnution or (o enforee Jnws or Lenders rights in the Properey
(such as p proceeding in bankruptey, orebaie, For condemnation or 1o enforee finws or regukitionsy then Lender may do and pay oy
whattever is necessary (o protect the value of the Property and Lender's sights in the Property. Lender's actions may inchide paying
any sums secured by o Hen which has priorily over (his Sepyrity Instrument, appearipg in court, paving reasonable attorgeys” fees
and entering on the Properiy to make repairs. Although I Ui.’:;"m:\,i' 1ake action wider thivg@¥izraph 7, Lender doves not have to do
S0, . € e e LR )

Any amounts disbursed by Lender vader this paragraph 7 shall become additional debt of Borrower secured by ihis Sceurity
Insirument, Unless Barrower and Lender agree to other terms of payment, these mmounts shall bear interest from the date of
dibursenient at the Note rate and shall e payable, with inlerest, upon notice from Lender to Borrower requesting paymein.

6659¢p




NO:HEJIBJAL:-CO PY

ACCOUNT NUMBER 8501074 Chicago, Il 60604 (52243 ) . 5

APPENDIX D
AMENDMENTS TO MORTGAGES AND MORTGAGE NOTE

{(Non-assumption, acceleration, and due-on-sale language feor
Mortgages to be prepared)

Fach Mortgage shall contain provisions which authorize
the approp.‘APe Mortgage Lender to accelerate the Mortgage Loan
segured thereoy upen (a) any sale, rental or other transfer of
title to or posshssxon of such residence or any interest therein,
(b) any assumptior of such Maortgage, {c¢) any failure of the mort-
gagor under such-#ortgage to occupy such residence as his princ-
ipal residence, or (d)rany failure of any agreement or statement
of fact or intention mada in the Mortgagor's Affidavitc to be true
and corract, Each such Mortgage shall contain provisions whereby
the wmortgagor acknowledges that the Mortgage Loan has been made
from funds obtained for public purposes through the sale of tax
exempt bonds by the City of Chicaga, Illineis and that all the
agreements and statements of fac: in the Mortgagor's Affidavit
are necessary conditions for the granting of the Mortgage Loan.
Each Mortgage shall provide that such Mortgage shall not be as-
sumed. Each such Mortgage shall provide that the Mortgagor
agrees to notify the City of Chicago’ nf the occurrence of any
event described in the £irst sentence ¢i this paragraph.
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RIDER TO APPENDIX D

ADDENDUM

This ADDENDUM is made this 700 day of  APRIL '
1989 ang) is incorporated into and be desmec tc amend

shall and
supplemenr. the Borrower's Note to EiH&BEI’AﬁﬁVEBﬁﬁ QESHHITNOL]. A FEDERAL

(the "Lender") and the Mortgage dated of even date herewith given
by the unders.qned (the "Borrower") to secure the Borrower's Note
to the Lender, '

The Bo'zower acknowledges and understands that the
Mortgage Loan evidrnzed by the Note has been made from funds
obtained for public purposes through the sale of tax-exempt bonds
by the City of Chicagn, 1Illincis (the "City") pursuant to its
Mortgage Purchase Program (the "Program"). The Berrower under-
gtands that any wmisstatemznkts in the affidavit signed by the
Berrower and/or the perforpince of certain other acts by the
Borrower may cause the interestL of the Bonds to be subject to
federal income taxation, which would adversely affect the Pro-
grzm. In order to preserve the .antegrity of the Program, the
Borrower covenants and agrees as fcllews:

1. Ontil notified to the conkrary by the hereinafter
defined Master Servicer the Borrowrr agrees to make all
payments required by the WNote and Mcztgage to Universal
Mortgage Corporatien, P.O. Box 2082, 744 North Fourth
Street, Milwaukee, Wisconsin 53201 (the ""“aster Servicer";
under a Master Servicing Agreement dated Cctober 1, 1985
among the Master Servicer, the City and Continental Illincis
Bank and Trust Company of Chicago, as Trustee.

2. To the extent otherwise permitted by law, “he Note
may be accelerated, and upon acceleration all sums que under
the Note will become immediately due and payable in- full,
upon {a) any assumption of the Note and Mortgage, (b) any
sale, rental, transfer or disposition of title to or pos-
session of the Property or any interest therein, {(¢) any
failure of the Borrower to occupy the Property as his prin-
cipal residence, or (d) any failure of any agreement or
atatement of fact or intention in the affidavit executed by
the Beorrower to be true and correct.

3. The Borrower will notify the City, the Master
Servicer and the Trustee upcon the happening of any <f the
gevents specified in Section 2 of this Addendum.
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4. The provisions of this Addendum will govern'in the

case of a conflict with any provision of either the Note or
the Mortgage.

IN WITNESS WEEREQF,

Borrower has executed this Adden-
dum,

<:;;2}“”31:2%i ii;?vﬂf ‘Lag

Borzrowert
JAMES M. CONSIDINE :

Borrower
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CONDOMINIUM RIDER

T111s CONDOMINIUM RIDER i made this 7T day of APRIT, ,
19.86 and is incorporated into and shall be deemed to amend and supplemem o Mortgage, Deed of Trust or Deed
to Sccure Debt (herein “security instrument™) dated of even date herewith, given by the undersigned (hercin
“Borrower™) to secure Borrower's Note to Clticorp Savings of lilinois, 1 Federal Savings and Loan Assoclation

{herein “Lender”) and covering the Property deseribed in the security instrument and
808 W GEORGLE STREET #2 CHICAGO, ILLINO?S 60657

{Property Addross)

located at

The Property comprises a uitit in, together with an undivided interest in the common clements of, a condominium
project known s SLIGHT VILLAGE

{Nnme of Condominium Rrojoct)

herein “Condominium Projeet’).

CONDOMINIUM 20vaNanNTs,  In addition 1o the covenants and agreements made in the sccurity instrument,
Borrower and Lender faeiescavenant and agree as follows:

A, Assessments, Borrower shall promptly pay, when duoe, alb assessments imposed by the Owners Association
or other governing body of the Condominium Project (hevein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of repuisiions or other constituent document of the Condominium Project,

B, Huozard Insurance, So lonpas the Owners Association maintains @ “master” or “blanket” policy on the
Condominium Project which provides“insurance covernge against fire, hazards included within the term “extended
coverige,” and such other hazards as Lendrd ay reauire, and in such amounts and for such periods as Lender may
reguire, then:

(i} Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insurance Onhs Property;

{ii) Borrower's obligation under Uniforin Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(i) the provisions iy Uniform Covenant 5 reparding application of hazard insurance proeceds shall be
superseded by any provisions of the Jeclaration, by-laws, ¢de of regulations or other constituent document of the
Condominium Project or of applicable law to the extent neeedsury to avoid a conflict between such provisions and
the provisiens of Uniform Covenant 5. For any period of time daring which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed (4 Fave no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage:

Io the event of a distribution of hazard insurance proceeds in licu o resioration or repair following a loss 10
the Property, whether to the unit or to commeon clements, any such proceeds poyahle to Borrower are hereby assigned
and shall be paid ta Lender for application to the sums secured by the sccurity Sustrument, with the excess, if any,
piid to Borrower.

C. Lender's Prior Consent, Boarrower shall not, except after notice to Lender hndowith Lender’s prior writien
consent, partition or subdivide the Property or consent to:

(i) the abandonment or teemination of the Condominium Project, except for abaridonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of o tahiizg by condemnation
ar eminent domain;

(i) any material amendment to the declaration, by-laws or code of regulations of the Quwricys Association,
or gquivalent constitient document of the Condominium Project, including, but not limited to, any ameddament which

would change the percentage interests of the unit owners in the Condominium Project; or Co
(3ii) the effectuation of any decision by the Owners Association to terminate professional management and E‘E

assume self-management of the Condominium Projeet. 5-'\:
D. Remedies. If Borrower hrenches Borvower's covennuts und agreements hercunder, including the covenant (1

to pay when due condominium assessments, then Lender may invoke any remedies provided under the security (0
instrument, including. but not limited to, those provided under Uniform Covenant 7. de)

In WrTNeEss WHEREOE, Borrower has exceuted this Condominium Rider,

\
Wl . :
: JAMES M. CONSIDINE —Borrower —Borrowar

-——Barrower —Barrowes

; FOAM 2343 B FNMA/FHLMC UNIFDRM INSTRUMENT —6/75
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If Lender required niorlguge insuranee as 1 condition of making the loan secured by this Security insicument, Borrower shall
pay the preminms required (o maintain the insurance in effect until such time as the requirement for the insurance terminsles in ac-
cordance with Borrower’s and Lcm!ur s written agreement or applicable law.

8. laspection, Loender or its ‘agent may make reasonable entries upon and mspcclmns of the l’ro;wrly. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnantian.  The proceeds of any award or claim for damages, direct or consequential, in connéction™with any con-
demnation of other taking of any part of the Property, or for conveyance in tien of condemnation, are hereby assigned and shall be
paid to Lender.

In the event oi o total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whither or not then Guewith aay excess paid (o Barrower. In the event of o partial taking of the Property, unless Borrower and
Lender otherwise agrel v writing, the stms secured by this Seeurity Instrument shall be reduced by the imount of 1he procceds
mneltiplicd by the fallowing foiction: (a) the total ammount of the sums secured inmmediately before the taking, divided by (b) the fair
market valoe of the Propesiy anumediately before the taking., Any balance shall be paid to Borrower.

[ the Property is abuandoasd by Borrower, oy {1, afier notive by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages: Qorrower fails (0 respond to Lender within 30 days after the date the native is given, Lender is
authorized 10 collect nud apply the ploeezeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security tnstrument, whether'or not then due,

Unless Lender and Borrower othe wireeoree in weiting, any application ol proceads to principal shall not extend or postpone
the due date of the monthly payments reiersed to in paragraphs | and 2 or chiange thie amount of such payments.

10, Borrower Not Released; Forbearunse by Lender Nota Waiver,  Extension of the time for payment or modification of
amaortization of the sums secured by this Securty tnstrument granted by Lender 1o any successor in interest of Borrower shall not
operite to release the liability of the vriginal Borrgwen or Borrower's successors in interest. Lender shall not be cecjuired (o come
mence proceedings against any successor in intereste! 2Eise 1o extend time for payment or otherwise modify amortization of the
sums seewred by this Security tnstrumient by reason of ey slemand nide by the originud Borrower or Borrower's successors in in-
tecest, Any lorbearance by Loendee in exercising any vight G0 remedy shall not be a wiaver of or preclude the exercise of any right or
remedy,

11, Suvcessors and Assigms Bound; Jeiot and Severnl Llablhity; Co-signers.  The covenants and agreements ol this Securi-
ty Instrument shall bind nnd benetit the suceessors and assigns oo LZndder and Borrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Ans/didrrower who co-signs this Security Insirument but does aot
exceute the Note: (2) is co-signing this Seeurity Instrument only to mdrigage, grant and convey that Borrower's interest in the Pro-
perty under th terms of this Security lusteument; (b) is not personally » nh',nu.d Lo paty the sums seeured by this Security Instru-
ment; and (¢} agrees that Lender and uny other Borrower may agree 1o extend, modify, forbear or make any accenunodations with
regard to the terms of this Security Instrument or the Note without that Boerover's consent.

12. Loun Churges, 11 the toan sevured by this Security Instrumentis subjssito a law which sets maximum loan charges,
andd that law is finally interpreted so that the interest or other toin charges collected r to'he collected in connection with the toan ex-
ceed the permitted lieits, then: (i) any such loan charge shall be reduced by the amear: necessary to reduce the charge to the per-
witted limit and (b any sums already collected from Borrower which exceeded permingd limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note orayimaling adirect payment to Borrower.
17 a refund reduees prineipal, the reduction will be treated as a partial prepaymient without apg prepayment Charge undder the Naote,

. Legislatton Affecting Lemder's Rights, | IF cnnctiment or expiration ol applicable Casws Was the effect of rendering any
provision of the Note or this Seeurity tnstrument unentforceable according 1o its 1erms, Lender, atfits option, may reguire immediate
patyment in Tull of 2l sums secured by this Security Instrument and may invoke any remedies peronted Oy paragranh 19, I Lender
exercises this optien, Lender shall take the steps speeified in this second paragraph of pargraph 17,

14. Nolces.  Any natice to Borrower provided tor in this Security Insirament shall be given by uelivering it or by mailing
f by first class mail unless applicable law regquires use of another method. The notice shall be directed 10'the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clas ping to Lender's el
dress stated herein oF any viher address Lender designates by notice ta Borrower, Auy notice provided for in s Geeurity Instru-
ment shall be deemed 1o have been given to Barrower or Lender whea given as pravided in this paragraph.

15, Coverning Law; Severability.  This Security Insirument shall be governed by federal law and the law ol the jurisdic-
tion in which the Property is Jocited, In the eveat thitt any provision or clause of this Security lastiment or the Note conflicts with
applicable law, such conflict shall nou alfect other provisions of this Security instrument or the Note which can be given effect
without the contlicting provision, T'o this end the provisions of this Seeurity instrument and the Note are declared 1o be severuble,

16. Borrower's Copy.  Borrower shall be given anv conformed copy of the Notwe and of this Securily Instrument.

17. Uransfer of the Property of @ Benefivind Interest i Borrower, 11 all ur any part of the Property or any interest in i is
sold or transterred (or if n beneficial interest in Borrower is sold or transferred and Horrower is not & nutural person) without
t.ender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security 1n-
steument. However, this opiion shalt not be exercised by Lender i exercise is prohibited by lederal law as of the date ol this Security
lnstrument.

If Lender exereises this option, Lender shall give Borrower notice of acccleration. The aotice shall provide a peried of no
Tess vhvan 30 days from Lhe date the notive is delivered or maited within which Borrower must pay all sums secured by this Security In-
striment. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instroment without further notice or denmnd on Borrower,

18. Borrower's Righl (o Relnstule,  If Borrower mects certain conditions, Borrower shall have the right 1o have enforce-
ment of this Sceurity Instrument discantinued at any thne prior to the earlier of: (a) 5 days (0r such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Insirument: of
(b} eniry of a Judgment enforcing this Security Instroment. Those conditions are that Borrower: (a) pays Lender all sums wltich then
would be due under this Seeurity Insirument and the Note had no acceleration occurred; (b) eures any default of any other
covenants or agreements; (¢} pays ail expenses incurred in eaforcing this Security Instrmient, including, but not Hmited to,
reasuonable attorneys’ fees: and (d) takes such action as Lender may regsonably require to assure that the lien ol this Security Instru-
ment, Lender's rights in the Property and Borrower™s obligation 1o pay the sums secured by this Security Instrument shall coutinuee
unchanged. tipon reinstatement by Borrower, this Security Instrument and the obligations sceured hereby shall cesmain fully effec-
l'i\'r.‘ as il no acceleration had oceurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs
13 or 17,
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