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Seaway Natidonal Bank of Chicago

[P Lot hY Oy (Name)
‘5‘306680 645 East 87th Street, Chicapo, I1ll, 60619
{Address)

MORTGAGE

THIS MORTGAGE is made this 3lgt dayof ___ _January
19_86 _ David 0. Thomas and Sandra A. Thomas, _his wife(magged~o »?ew*;
A=

_ between the Mortgagor
(herein “‘Borrower'), and the Mortgagee, _Seaway National Bank of Chicago

a corporation organized and existing under the lawsof Illdnois
whose address is 645 East_ 87th_Street

Chicago, Illinois 60619 (herein *'Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.
§_10,322.21 which indebtedness is evidenced by Borrower’s

note dated _Jenuary 31. 1986 and extensions and renewals thercof (herein
“*Note™), providing for monthly installmenis of principal and interest, with the balance of indebtedness, if
nol sooner puid, due and payabie on February 3, 1996 ;

TO SECHIRE to Lender the repayment of the indebtedness evidenced by the Nole, with interest thereon;
the payment o7 all other stuns, with inlerest thereon, advanced in accordance herewith Lo protect the security
of this Mortgagc; and the performance of the covenants and agreements of borrower herein contained, Bor-
rower does hercoy porctgage, grant and convey to Lender the lollowing described property located in the
County of Conk , State of Illinois:

Lot Fifty-eight {52} Block One (l) and Lat

Fifty-nine (59) in Bleck One (1) in 79th Street

Additlon to Cheltenhim. Bzach being a Subdivision

of that part of the Wert Half (%) of the Northwest Quarter (%)

of Section Thirty-One (31, Town Thirty-Eight (38) North Rauge
Fifteen (15) lying Northeaetnrly of the Right Way of the

Baltimore and Ohio Railroad Company, in Cook County, Illinois. jg
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7958 South Colfax, Chicago, Illincie
(Street) Cir)
Hlinois __60649 __ (herein **Property Address’),
(Zip Code)

TOGETHER with all 1he improvements now or hereafter erected on the properiy;
rights, appurtenances and rents all of which shall be deemed 10 be and remain a part of the ireperty covered
by this Mortgage; and all of the foregoing, 10gether with said property (or the ieasehold estar¢1f this Mort-
gage is on a leasehold or the Borrower’s interest as contract purchaser if this Mortgage is on such Jairrest) arce
hereinafter referred to as the “*Property’’

Borrower covenanls that Barrower is lawfully seized of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title to the Property

against all claims and demands, subject ta encumbrances of record.

which has the address of

a.d.all easements,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:!

1. Paymenl of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds Jor Taxes and lnsurance. Subject to appiicable law or & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and intercst arc payable under the Note, until
the Note is paid in Full, a sum therein “*Funds”) equal 1o one-twelfth of the yearly 1axes and assessments (in-
cluding condominium and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus one-twelfih of yearly premium instaltmenis for
hazard insurance, plus one-twelfth of ycarly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated 10 make such payments of Funds to Lender 1o
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an institutional lender.
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9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking ol the Property, ot part thereof, or for conveyance in licu of condemna-
tion, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maoxlification ol amortization of the sums secured by this Mortgage granted by Lender to any successor in inter-
est of Borrower shall not operaie to release, in any manner, the Hability of the original Borrower and Borrower's
successors in interest. Lender shall not be required (o commence proceedings against such successor or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by che original Borrower and Borrower's successors in interest, Any forbearance by Lender
in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of or
prectude the exercise of any such right or remedy.

Ti. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assighs of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joine and several. Any Borrower who co-signs this Mortgage, but does not
exceute the Note, (a) is co-signing this Mortgage only 1o mortgage, grant and convey that Borrower's interes!
in the Propenty to Lender under the terms of this Mortgage, {(b) is not persanally liable on the Note or under
this Morwaee and {c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modif'y,
forbear, or meze any other accommaodations with regard to the terms of this Morigage or the Note without
that Borrower!s tonsent and without releasing that Borrower or modifving Lhis Mortgage as 1o that
Borrower’s intercstin the Property.

12. Notice. Excopt Tor any notice required under applicable law to be given in another manner, (a) any
notice to Borrower previaed for in this Mortgage shal!l be given by delivering it or by mailing such notice by
centified mail addressed v Horrower at the Property Address or at such other address as Borrower may
desipnate by notice to Lendd ~as provided herein, and {b) any notice to Lender shall be given by cenified maif
1o Lender’s address stated hereirvor to such other address as Lender may designate by notice to Borrower as
provided herein, Any notice provideds ror in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner‘desisaated herein,

t3. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws
af the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law 10 this Morlgage. In the event that £ny provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflici shall not aties orher provisions of this Morwgage or the Note which can be
given effect without the conflicting provision, and tothis end the provisions of this Morigage and the Noie
are declaved to be severable. As used herein, *'costs’, *'oxpenses'’ and "“attorneys’ fees’’ include all sums to
the extent not prohibited by applicable law or limited-boezsin.

14, Borrower's Copy, Borrower shall be furnished w conformed copy of the Note and of this Merigage
at the time of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrower shall fulfili'ali of Borrower's obiigations under any home
rehabilitation, improvement, repair, or other agreement which Bosrower enters into with Lender, an assign-
ment of any rights, claims or defenses which Borrower may have agairst parties who supply labor, materials
or services in connection with improvements made to the Property.

16. Transfer of the Property. 1t shall be an event of default under this.\MMortgage, if Borrower sells or
transters all or any part of the Property or an interest therein, excluding (a) ib< ¢reation of a lien or cacum-
brance subordinate 1o this Mortgage, or (b) a transfer by device, descent, or by'cperation 10 an gceupant of
the Property, upon the death of a joint tenant, Upon such defaull, Lender may declarz all of the sums secured
by this Morigage to be immediately due and pavable. If Lender exercises such oplioh to accelerate, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such not ce shall provide
a period of not tess than 30 days fram the date the notice is mailed or delivered within whiza sorrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such reviod, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by parapgrap’i 7 hereof.
In any event Borrower will continue to be obligated under the Note and this Martgage unless Leadereleases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loftows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morrgage or the Note secured hereby, including the covenants to
pay when due any sums secured by this Morigage, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a
date, not Jess than 10 days from the dawe the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property.
This notice shall further inform Borrower of the right to reinstale after acceleration and the right 10 assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration and
foreclosure. If the breach is not cured on or belore the date specified in the notice, Lender, at Lender’s op-
tion, may declare all of the sums securcd by this Morigage to be immediately due and payable without further
demand and may forevlose this Mortgage by judicial proceeding, Lender shall be entitled 1o collect in such
proceeding all expenses of foreclosure, including, but not limited to, recasonable attorney's fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Martgage due 1o Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender
10 enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender afl sums which would be then due under this Mortgage and the Note had no accelera-
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