NOTE IDENTIFIED

A FERM 26.6310 (Home Loan) . ILLINOIS
Ru):. Augunt 108L, {se Optional. 35(]6718 O
Section 1BEO, Title 38, U.5.C, "

Accoptuble to

tedierut ! atlonal Mortgage Associntion MORTGAGE

X -~
wiv
TiIs [NDENTURE, made this . 8th "~ day of April 19 86 , between
WILLIE R. HOWARD, JR. AND JENNIFER A. HOWARD, HIS WIFE

, Mortgagor, and
THE TIRST MORTGAGE CORPORATION

a corporation organized and existing under 'the laws of ILLINOIS .
Mortgagoo.

WITNESSETH . That whereas the Mortgawor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note ¢xseuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing cven date
herewith, in the principal sum of ONE HUNDRED THIRTY FIVE THOUSAND AND NO/100 .
Dollars {$ 135, 000030/ ) puvable with interest at the rate of NINE AND ONE HALF per centum € g% %)
per annum on the unpa’a balance until paid, and made payahle to the order of the Morigagece at its office in

OLYMPIA FIELDS y L ALITINOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mrrrtzagor; the said principal and interest being payable in monthly instailments of

5 THOUSAND ONE HUNDRED THIHTY FIVE AND 16/)dgoilars ($ 1135.16 ) beginaing on the first day of
, 1986 , and'cuntinuing on the hrst day of cach month thercafter until the note is fully

JUNE
paid, except that the final paymenv-of principal and interest, if not sooner paid, shall be due and payable on the
first day of MAY 12016

Now, THEREFORE, the said Mortgagos, for the better securing of the payment of said principal sum of
money and interest and the performance ot thzcovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgases, its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of lllinois, to wit:

Lon 20 IN OLYMPIA FIELDS FAIRWAY ESTATES, A (SUBDIVISIOM OF PART OF SECTIONM 13 AND PART
OF SECTION 24, BOTH IN TOWNSHIP 35 NORTH, RANC: 13, EAST CF THE THIRD PRINCIPAL MERIDIAN,
ACCORDIMNZ TG PLAT THEREOF REGISTERED IN THE OFF(ZE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON SEPTEMBER 22, 1959 AS DOCUMEN. wUMBER LR1,887,172, IN COOK COUNTY,

ITXLINOIS.

TAX I.D.#31-13-400-199 M\

AMie  ChanceT Sanl
@%%W Fioldo , TL ot/

§T290cp

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deseribed houschaold applianees, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness
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UNDFFICIAL CARY | .

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

1. ground renta, if any, taxes, assessmenta, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby; and
I11. amortization of the principal of the said note.

Any deficieney in the amount of any such aggregate menthly payment shall, unless made good prior
to the due date of the next pnyment, constitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor will pay a “Iate charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handiing delinquent payments, but such “late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

[f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortpagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, os the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, al the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagoe 1f, however, such menthly payments shall not be sufficient to pay such items when the
same shall become/due and payable, the Mortgagor shail pay to the Mortgagee as Trustee any amount neces-
sary lo make up the Heficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee siating the amount of the deficiency, which notice may be given by maii. If at any time
the Mortgagor shall téndesto the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entite’indebtedness represented thereby, the Mortgagee as Trustee shall, in compuling
the amount of such indebtednsss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrupirfa) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise altes default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or.t the time the properily is othesrwise acquired, the amount then remaining
to credit of Mortgogor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining wunpzid under said note.

AS ADDITIONAL SECURITY for the paymer( of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagr: shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, Lonuses and royalties resulting from oil, gas or other min-
eral lenses or conveyances thereof now or hereafter in efiect. The lessce, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, reits, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insarance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements ncwor hereafter on said premises, and except when
payment for all such premiums has therctofore been made, he/she-will pay promptly when due any premiums
therefor. Al insurance shall be carried in companies approved by thza Mortgagee and the policies and renewals
thereofl shall be held by the Mortgagee and have attached thereto lcss pavable clauses in faver of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immedials notice by mail to the Mortgagee, who
may muke proof of loss il not made promptly by Maortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Moectpugee instead of to the Mortgagor
and the Mortgagee jointly, and the insurunce proceeds, or any part thereof, mas be applied by the Mortgagee at
its option ecither to the reduction of the indebtedness hereby secured or to thu estoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titie to-the mortgaged property
in extinguishment of the indebtedness securced hereby, all right, title and interest o( th. Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defaunlt in making any monthly payment provided for herein and.ir-the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whesle of said prin-
cipal sum remaiuning unpaid tugether with acerued intereat thereon, shall, at the election 0. Viie Mortgagee,
without notice, become immediately due and payable.

IN THE EvENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as n homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the fulil atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any cther suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

il

e

5129




UMNOFFICIAL COPY

‘SIUSWSEICFE Ppuv Faxey ‘swniwald ‘syual
punea® pius Avd 03 J£nJ3 u1 seldewldjio Aq PI3Y 8q O3 SWNE Yons ‘puenbul|ap 2woosq [[IM SJUSWSEILEE
pue soX®} ‘swniwd.ld ‘sjuad punosd yons udym 338p 3Yj 03 Jolad yjuowr suo aiojoq axdw|d 03 SYJUOL
Jo Jaquinu oYyl Aq paplaip 10J013Yy) pled Apesi|e swns [[8 589] (Payl1jou s 103898120 94 Yorgm
JO pu® ‘923uBjiop SY3 £q pIIRWED B8 [{u) AJ1adoad poduBjiow IYJ UO DNBP XML FJUTUWIREIESY puw
soxe] snid ‘£110doad padedyiows oy3 BUNIHA00 BOULINSUT PIVZBY JB3YJ0 Puvw a4y jo solmod uo ojgeled
PUE 8NP 3wedaq pxXau jjim jeys swniwaad ayj snjd ‘enp jxsu ‘Aue J1 ‘sjues punoad ayj o3 vnbs wng y ()

:suns Buimol[o} 3y ‘pred 4110 S1 330U ples aY] [HUN Yjuow YOBS JO ALP }1S11) JY) UO ‘PIJLIS I8)RUTalay su
1SNI) SIYl JO swid) 3y} 13pun 33isniy, se sadednon ayy 01 Aed im s03edjiow ay) ‘Ageioy poIndas ajou 3yl Jo
swis} ayy 13pun d[qeked jsasaul pue Jediound jo sjuawhed Ajyjuow 3yl ‘o) uonIppE T pur ‘Yim rayladoy,

IONALD 8] A DIYM
fuawAedaad yons Joqju sdep £14147 10 9up anp Jualljjeisul SUIA0][0] IR0U aYF [1UN pajIpuan O jou paau fojup
onp JUOWL[eIsUL UR uo ueYy) aoyto “rudwdvdoad Juraeg Cpoealdod JIEP 9] VO PaTIPpakr oy Quys [0} ul quawaArdoag
's§3] 51 I9AOYOIHM ‘(GO '00TE) SBIOP PUapuny oue 10 “judw(iuisul auo Jo qunouw 9yj Uyl $$3] Jou Juddoyy
Hed AuR 10 sSOUPIIQAPUL AIUa DU T9a) do wniwadd Jnoyim ‘oung Aue e Avedodd o poasasor s odopialag

! 5M0[[0) S8 590038 pPUE SIUBUSACD 121j31n] 1088810 PIEs 04l ANY
‘auIRs ay) AJE1388 0] JOa1ayj

j4ed Kuw 10 sastward Ki2s 8yY) JO 8Inji3310F I0 S[BS 3] PU¥ PI}SIIU0D OF UIY[ A0 ‘JUIWSHISES ‘®B) Y3 JO UOIIPB]||0D
ay3 jusaaad 0y 91raado [(BIS Yoiym ‘uoljaipstan{ jusiadwod jo 1nod ¥ Jydnoaq sBuipooosoad [Bdo] ojvladoadde
£q jooaayj A3IpleA 94} 4o Swies 3yj 3s9jucd ‘Yye} pood ul '{jBys lodvidlio|p Syl v Juep os "uowaoyj pIIENYS
sjugweacad] ayy 10 jeasuigy 3red £uw a0 UlLIdY PaqLIDEBP SBSHUDLD By} JsUIBdT J0 uodn ual} xej 10 ‘judwl
-550588 ‘XB} LU 3A0WAI A0 ‘2 1as1p ‘Aud 03 4R 1a &yl sarwy 1 [[BYE Jou palinbad aq jou [[vys gadedjlow 9143 LYl
C(Fuipue)syiimajou AI11uo0 3y} o, 2Sedjioul siy) J0 sueisiaold I3YJ0 [|B) 13A9MO0Y ‘paplacad fssoadxe sl 9]

*DAOE PILIOSHP SIS0 D1} JO £JLINIRW DFRWI[N NI pucAoq pudIxXs A31anjrul 3Y7 1|8y JUdAD OU U]
-1071poa2 oYy £q putwop 1o3ir sAup (0f F11y; s1qeded pue anp 2q [RYS POOUBAPE OF SWING .10 WNS Y] Jo djoya
ayy ‘S1ntmiew oYy ue 89ade o] Suined oOIgep PUE 0PI 213 Aq Uodn paaade og Avw se polod Yyons 1o} sjuow
-fud Appuow jenba Spojeunxoadde ut apqyaBd 9g [1BYS put ssaupojgopul jedioulad syl vy ae) papiaocad ajea ayy
I¥ 5019311 ABTQ [[BYS SOJ0U 10 DJOU [PIUSILIANS PIVS  "IAOQY POQIIDSIP 3Say 930U aYy Ul papnpul aam Aqaamy
pasuaplas oouwape 9y Ji se £][nJ se puv yjia faed v uo £qo1dy paindas aq |[BYS S230U 10 3JOU PIRG  Idpunatdy
poziaowne osodand 19yjo fue J0J puw JwWes a7 JruInde SJUOWSSISSE JO S0X¥) J10) 'Sosiwaad ples jo aredas ao
'PoUrUIFUIRW “quawdactdual ‘U0 RZINIOPOW U0} EASLI R 1]} 10) 39TeB a0 Byl A PIOUBAPT SWNS 10 WNS dY] 107
s2j0U 10 910U |TjuswR|dd NS ¥ 18A1]9P PUE 93N09XD [[1Ys JoFeSito[y oys saBedrioW a3 3o ysenboad oyy uodfy

‘103eBlIop

ayj Aq pired asimaayyo jou 31 ‘sostweid padvdiiowr 5Yj Jo (e 843 Jo Epoedvad jO no pred oq 11¥Ys pue puswap
Ia13u sdep (pg) L111y) ejgqsied oq [eYS 'sseupayqeput ledourl 9243 Ul 103 popiacad 381 dY3 3¢ 159.193U) aBaq ||BYS
‘aBeBa0uz S14} £q POANIDE ‘SSAUPIIGIPUT [BUOIFIPPE YINW 08 JrudLq (jeys papuadxe 1o pred o sdouowl Auwv puv
‘7031813 UoTjBAlASod Jadoad oY) 0] AI8SSIRU PIWSID aq LjqEUOSLRL AeW 5B pasrdjIont ualay £Laedoad eyj 03
s11edat Yons ey EW AEW pus 'onp uays ‘swniumedd souvinsu] pug ‘£ 1a.1REDE8E ‘SaxXe] Yons Aed Ao 20B8e3110] o3
‘aredoad pood uy sostwadd pres desy 0f 10 'sasiwadd PIES U0 SJUDWSELEEE 10 23X1B3 107 8] UBY) J9Y10 IDUBIGUINDUL
20 udt] Aotad Lue AJ5i}8S 0} 10 'spusulied yons e EW 0] 10FvINORW Y3 jO 3 9133U 10 |BSNJII BY) JO AFBO U]
saBrdiiolg 2ul £q parinbaa 3q Avwy
§8 ‘FIUNOWY YONE UT PUR ‘@oUBInsul piezey o 63dAy 40 ad41 yons ur 3afed 1oy eyl Jo jysueq sy 1oy padnsu]
‘SSOUPIIQAPUT PIBE JO FOUBNUNU0D Y3 Butanp ‘sestwead pIres uo aq sW Aue 38 Lev 1wu) sBulpiing [1g desy 03 Justs
-ns wns v {g) ¢ Josasyy diysisuamo 13 Jo junodse uo 1ofeIji0 Y3 uedn ‘srunjis sL-pUR] PHEE A4 YdIYm Ul A110
10 ‘08e|]iA ‘imo0] ‘AJUNoI 8y} JO 0 ‘SIOUT}|] JO 93¥IQ Y3 JO AHI0YINE £q Po1Ad] 5q ATIU FYY]F JUDIUSHEIERT J10 X¥Y Auw
A0 ‘sasiwadd pres U0 S}USWISSOSSE pue 59x1) ||¥ Aud 03 Judtoyns wns ® (1) ‘pred Ayng s1 7300 pres 1aun ‘papraoid
12]jeulalay se '0oBedyiay ayj 03 Aed 01 ! sastuoad pIEs 0} YdwII® 0F UdW |RII9JEW 10 UDU IRV JO Udl] Aum
A2NS 07 10U { JUDWINIISUT §1Y] JO DN [A £q POjIDLa 9q O3 popudjul 431AN238 Y] JO 10 ‘Jootoyy Fapiasys aedul few
IBY) Builsuy ‘sosiwoad pres uodn ‘sucp aq o3 Juuad do ‘op 03 jou pue “ajedos pood up saslwsud /ples dasy oL

: 50048% puUB SJUVUIADD HODVOLIOW JI/E ANV
‘DAIEM PUE SFEI[DI A]550ad%8 AQoaoy sa0p 103uBRO PIVS aYj sjyLeudq pue
sJY3x pres yorym ‘Stoutlif Jo 9383g 9Y3 jo sme ucliduIox] peojsowioy oyt jO onldia Aq puv 29pun sjyousq puw

81U S1a (1B Woa) 9943 'YJJo] 195 uiolday sosn puw sosodand oy 10] “I10A0.10] ‘SUTISSE PuUL SI0SFIINS F)E raadedlaow
ples 8Yj Ojun ‘salnjxy pue sasuwudlindde 9yl Yilm ‘sesiwlald paqlinssp-aa0qe oY) (NI0H OL ANV HAVH O

doquied pur o~
!

' AO1CIpoLIILLY o3eBuo S AQ PSInNes swens [F 1IN BT
UoRdo =y Ao Solti o oyl A1) 08 dr
CUEEROG0 AIIDLLIGU PICM WD) S0 Do s Cacar P

."... !-ﬂl\ ) 0G 66E “LZ 10 trinoiye A ] BT SRV
o TN Iy umimnenipe oy SRR A S LTS I YRR S FYRN T :
AVPEUT 2h00 St} AQ BOUn2ES UUnT) Oy o fqu:‘,l.'z.;'; St

QUSTE O3 Qs d0 18] UONRISIURLPY SULIBITA L)) Pnons




