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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE ( herein *Initrument™) is made this
., between the Mongagor/Grano!, WAYMON T,

whese Addres eI e .
{ herein " Borrower™), and the Monrigagee, ...

ijmzed and e:ustmg under lhc Iawsm;:f%
the United States of. An‘erlca whose address 4s .. 1350 East Sibley Boulevard, Dolton, . e
Illmoa,s ..... 0819, e et et et n e et ettt et st e e man et s te e e rbamet e e et e eneneasraran (hcrem “Lender") @D
WHEREAS, Bosrower is indebted e L. Lender in the plincipal sum of ...ONE . HUNDRED TWO,,

LQ/2005hs Dollars, which indebtedness is
evidenced by Borrower's note dased . Apm.l %...298 (herein *Note™), providing for

monthly installments ofl principal and interest, with the balande 2f the indebiedness, if not sooner paid, due and

To Sscuns 'ro LENDER { a) the repayment of the indebtedness eviienced by the Note, with interest thercon, and
all renewals, extensions and modifications thercof: {b) the repaymem of any future advances, with interest thereon,
made by Lcndcr 1o Borrower pursu.ml o pdragmph 30 hcreof(hercm “Fm e Advances") mmm-(
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; : D Im(d) the payment of
all other sums, with interesi thereon, advanced in accordance herewuh to protec: thesecurity of this Instrument; and
{ ¢} the performance of the covenants and agreements of Borrower herein comained, Borrower does hereby mortgage,

grant, convey and assign to Lender (ihe leasehold estate pursuant o a lease derem "gtound lease™) dated

, recorded in TTTTTTOTO

oo in 2nd 10 the followir.g lescribed prop-
erty located in ..Chty. of Blue Island . ey State of Illinois:

* Dalsre dracketed maierial if mot compisted.
LOT 'TWENTY FOUR (24)
1OT TWENTY FIVE {25)
In Frank C. Rathie's Hillside Subdivision, a Subdivision of part of the North Three
Hundred Twenty Nine and Seventy Six Hundredths (329.76) feet West of the Chicago,

Rock Island, and Pacific Railroad right-of-way of the Northwest Quarter (1/4) of
Section 30, Township 37 North, Range 14, East of the Third Principal Meridian,
reference being had to the Plat thereof filed in the Office of the Registrar of
Titles of Cook County, Illinois, December 2, 1916, as Document Number 67492. .

35.30.101-0)) Lot 24)
Tax I.D, 25-30- 101 012 (1st35)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

7. ACCELERATION; REMEDIES. Upon Borrower'’s breach of any <o or ag of Borrower in this Instrument, inciuding, bui not
limited 10, the covenants 10 pay when due any sums secured by this Instrument, Leader at Lendes's option may declare a)i of the sums secured by
this Instrament to be immediately due and payable without furiher demand and may foreclose this Instrument by judicial proceeding and may
invake any other remedies permilted by applicable law or previded herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, artorney's fees, costs of documentary evidence, abstracts and title reparts.

28, RELEASE. Upon payment of all sums secured by this Instrument, Leader shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homestead exemption in the Propenty. If
Borrower is a corpotation, Boirower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acguiring any
interest or title in the Propeny subsequent lo the date of this Instrument, except decree or judgment credivors of Borrower.

30. FUTURE ADVANCES. Upon requesi of Borfower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances 1o Barrower. Such Future Advances, with interest thercon, shall be secured by this instrument when
evidenced by promissory notes siating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Insirument, exceed the original amount of the Note
(Us $.302, 000,00, ~—=memsmem=... ) plus the additional sum of US §....=

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

thcreunw,amhorized.
WA

TRDOREYFAddress:

(page 7 of 8 pages)}
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Notice: 'This rider adds a provision to the Instrument allowing the Lender to require repayment of the Note in full spon
transfer of the property.

This Duc-On-Transfer Rider is made this ... 9t doyof APril o 19,86 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Instrument'"} of
the same date given by the undersigned (the *'Borrower”) to secure Borrower's Note to . Calvinet, Federal, Savings.......

and Iean Association of Chicaqo {the “‘Lender'")

............................................................................................

of the samic date (the *“Note'™") and covering the property described in the Instrument and located at:
2247 W. 119th, Blue Island, Illinois 60406

----------- T R T T T T T T O T T Y

(Property Address)

AMENDED COVENAT, In rddition to the covenants and agreements made in the Instrument, Borrower and Lender further covenant and
agree as follows:

A. TRANSFER OF TRE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 19 of the Instrunien: i amended to read as follows:

19. Transfer of the Property or a Beneficial lziczest in Borrower. [fall or any part of the Property or an interest therein is sold o transfersed by
Borruwer (or if a beneficial interest in Borrower 18 sold or transferred and Borrower is not a natural person or persons but is a corporation,
partnership, trust or other legal entity) without Lenden's prior written consent, excluding

(a} o transfer by devise, descent or by operationo{ Jaw upon the death of a joint tenant or partner,

(b) the grant of any icasehold interest in a pant of tiwe Truperty of three years or less (or such longer lease term as Lender may permit by
prior written approval) not containing an option (0 ;urchase (except any interest in the ground lease, if this Instrument is on a
lcaschold},

{c) sales or transfers of beneficial interests in Borrower provided such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfees nndor subparagraph (a) above, do not resubt in more than 49% of the
beneficial int2rests in Borrower having been sold or transferrdd sipze commencement of amortization of the Note, or

(d) sales or transfers of fixtures or any personal property pursuant to the Sirst paragraph of paragraph 6 hereof,

Lender may, at Lender’s option, declare all the sums sceured by this Instrument to boimmediately due and payable and Lender may invoke
any remedics permitied by puragraph 27 of this Instiment,

Lender may consent to 4 sale or traesfer if: (1) Borrower causes to be submitted to Lenae: information required by Lender to evaluate the
transferce as if a new loan were being made to the transferce; (2) Lender reasonably determincs thzi Londer 's sceurity will not be impaired and
that the risk of a breach of any covenant or agreement in this Instrument i5 acceptable; (3) interest -+ itbz payable on the sums secured by this
Instrument ata rate acceptable to Lender; (4) changes in the terms of the Note and this Instrument requirta by Lender are made, including, for
cxample, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unvaid interest o principal; and
{5) the transferee signs an assumption ngrecment that is acceptable to Lender and that obligates the transizres to-keep all the promises and
agreements made in the Note and in this Instrument, as modificd if required by Lender. Ta the extenl permitted by spriicable law, Lender also
may charge o reasoneble fee as a condition to Lender’s conscal to any sale or transfer.

Borrower will continue to be obligated under the Note and this Instrument unless Lender releases Borrower in wisting,

[N
IN WrTnNEss WHEREOF, Borrower has executed this Due-On-Transier/Ri

~ @@rm@ =7 L))
W L s /) > B
r?gam4ﬂ?%dQQ@4ouaf

e

Clara A, Davis, His Wife

508996
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebledness
evidenced by the Note, iany prepayment and laie charges provided in the Note and all other sums sccured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND (THER CHARGES. Subject to applicable law or to u writtien waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note (vr on another day designated in writing by
Lender), until the Nole is paid in full, 3 sum { herein “Funds™} equal ta one-twellth of (a) the yearly water and sewer rates and taxes and
assessmernis which may be levied on the Propenty. (b) the yearly ground rents, if any, (¢) the yearly premium installments for fire and other hazard
insurance. rent loss insurince and such other insurance covering the Propenty as Lender may require pursuant 1o paragraph 5 hereof, {d) the yearly
premium insszllments for mortgage insurance, if any, and (e} if this Instrument is on u leasehold, the yearly fixed rends, if any, under the ground
lease. all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasenable estimates thereof,
Any waiver by Lender of a reguirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay (o Lender, in advance. such other Funds for other taxes, charges. premiums,
assessments and impositions in connection with Hocrower or the Propeny which Lender shall reasonhably deent nccessary to protect Lender’s
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in & Jump sum or in periodic installments, at Lender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{inctuding Lender if Lender is such an institution), Lender shall apply the Funds to pay said rates, rents, taxcs, assessments, insurance premiums
und Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrumeni. Lender shali make ne
charge for so holding and applying the Funds. analysing said account ar for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, carpings or profits on the Funds and applicable liw permits Lender to make such o churge. Barrower and Lender may agree in
writing at the time of erscution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requirelintorest, earnings or profits to be paid, Lender shall not be required 10 pay Borrower any interest, carnings or profits on the
Funds. Lender shall give to Borrower, without charge, itn annual sccounting of the Funds in Lender's normal format showing credits and debits to
the Funds and the purpos{ lorwhich cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amouni of the Funss heid by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment of wiliraid sewer rates, Laaes, assessments, insurance premiums, rents and Other Impasitions, as they fall due, such
excess shall be credited to Borroweron ine aexi moathly installment or installments of Funds due. [T at any time the amount of the Funds held by
Leader shall be less than the amoum ¢eeaed necessary by Lender ta pay water and sewcr raies, taxes, 4ssessmenlts, insurance premiums, rents and
Other Impositions, as they full due, Borrov erchall pay 10 Lender any amount necessary to make up the deficicney within thirty days afier notice
from Lender to Borrower requesting payment thareof,

Upon Borrower’s breach of any covenant ozcgreement of Borrawer in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sale discretion: any Fuads held by Lender at the time of application (1} 10 pay rates, rents, taxes, 4S5Cs5ments,
insurance premiums and Other impositions which are fow o) will hercafier become due, or (id) as a credit against sums secured by this Instrument.
Upon payment in fult of all sums secured by this Instrement. Lender shall prompily refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable Livw'provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following orde of priority: (1) amounts payable o Lender by Boreower under parugraph 2
hereof; (i) interest payable on the Note; {iii) principal of the Nt Uiv) interest payable on udvances made pursuant to paragraph 8 hereol; (v)
principal of agvances made pussuant (o paragraph 8 hercofl; (vi) irterest-payable on any Future Advance, provided that if more than one Future
Advance is ourstanding, Lender may apply payments received among/the a nounts of interest payable on the Future Advances in such order as
Lender. in Lender's sole discrciion, may determine; (vii) principal of woy Fature Advance, provided that if more than one Future Advance is
cutstanding. Lender may apply payments received among the prineipal balinees of the Future Advances in such order us Lender, in Lender™s sale
discretion, may determine; and (viii) uny other sums secured by this Instramontin such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums puyabls prisuant 10 paragraph B hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priority o« applization specified in this paragraph 3.

4. CHARGES:; LIENS, Borrower shall pay all water and sewer rates, rents, taxes, asic; smants, premiums, and Other Impositions attributable to
the Propenty at Lender’s option in the manner provided under paragraph 2 hereof or. i not p»i-tin such manner, by Borrower making payment,
when due. direetly 1o the payee thereof, o in such other smanner as Lender may designate in wiiting, Barrower shall promptly furnish te Lender all
notices of amounts due under this puragraph 4, and in the event Barrower shall make paymen.direrisy, Borrower shall prompity furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has, or may fave, priority over or equality with, the fien of
this Instrument, and Borrower shull pay, when due, the claims of all persons supplying labur or syatirizls 1o of in connection with the Propeny.
Without Lender's prior written permission, Borrower shall not allow any lien inferior 1o this Instrumsar £ be perfected against the Propenty.

S. HAZARD INSURANCE. Borrower shall keep the improvements now cxisting of hereafter erected on the Propersty insured by carriers at all
times satisfactory 1o Lender against loss by fire, hazards included within the term “extended coverage™, rent liss and such other hazards, casualties,
liabilities nnd contingencies as Lender (and, if this Insirument is an a lcaschold. the ground lease) shall require ans/in'such amounis and for such
periods as Lender shall require.  All premiums on insueance policies shall be paid, at Lender’s option, in the mani er pr wided under paragraph 2
hereof, or by Borrower making payment. when due, directly (o the carrier, or in such other manner as Lender majy-esi nate in wriling.

Al insurunce policies and renewals thereof shall be in a form acceptable 1o Lender and shall include a standard mortgaee clause in fuvor of
and in form acceptable to Lender. Lender shall have the sight 1o hold the policies, and Borrower shall promptly furnish (o Lender all rencwil
notices and all reccipis of paid premiums. Al Jeast shirty days prior to the expiration daic of a policy, Borrower shall deliver ic”t.ender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies. renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereef may not be supplied by Borrower 10 Lender.

in the event of loss, Borrower shall give immediute written notice 1o the insurance carrier and o Lender. Bosrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrawer to make proof of loss. 10 adjuss and compromise any claim under insurance policies, to appear in
and prosecute uny action arising from such insurance policies, to collect and receive insurance proceeds, and 10 deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this pasagraph 5 shall require Lender 1o incur any expense
or take any action hereunder. Borrower further awhorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds 1o be used to
reimburse Borrower for the cosi of reconstruction or rypair ol the Property or { b} 10 apply the balance of such proceeds to the payment of the sums
secured by this Instrumeni, whether or not then due/in the order of application set forth in paragraph 3 hereof (subject, however, (o the rights of
the lessor uader the ground leuse if this [nstrument is on a leaschold ).

If the insurance proceeds are held by Lender 10 seimburse Borrower for the cost af restoration and repair of the Propeny. the Property shall be
restored 10 the cquivalent of its erigina) condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender’s upprovai of such plans and specifications of an architect satisfaciory 1o Lender, coniractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of cosis, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may bly require. If the insurance procecds are
applied 10 the payment of the sums secured by this Jnstrumens, any such application af proceeds to principal shall nat exiend or postpone the due
dates of the monthly installmenis referred (o in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Propenty is sold
pursuant lo paragraph 27 hereof or if Lender acquires title 10 the Property, Lender shall have all of the right, title and interest of Barrawer in and to
any insurance policies and unearned premivms thercon and in and 10 the proceeds resulting from any damage to the Propenty prior to such sale or
acquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower { a) shall not commit waste or permit impairment or
deterioration of the Property, { b) shal} not abanden the Property, (¢) shall resiore of repair prompily and in a good and workmanlike manner all

Uniform Covenants— Multifamily— 1777 —FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)
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14. ESTOPPEL CP:RTIF!CAu\NrQJI!\in En d.lrsC\JWALI fie Qr[ish}X@r wilb’ [ wﬁcn statemeant, duly

acknowledged, setting forth the sums sceured by this Instrument and any right of set-off, counterclaim or other defense which cxists againsi such
sums and the obligations of (his Instriment.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument s intended o be a secunty agreement pursuant (o the
tUniforin Commercial Code far any of the iems specified abave as pan of the Propenty which, under applicable law, may be subisct 10 a security
interest pursuant to the Uniform Commercital Code, and Borrower hereby grants Lender o sccurity interest in said items. Borrower agrees that
Lender may fite this Instruntent, or a reproduction thereof, in the real cstate records or other appropriate index, #s a financing statement for any of
the items specilied ahove as part of the Propeny. Any reproduction of this Instrument or of any other security agreement vr financing statement
shail be sullicient as a finapeing stement.  In addition, Borrower agrees to exccute and deliver ta Lender, upon Lender's request, any financing
stpemsents, ax well s exeemions, renewals and amendments thereof, snd reproductions of this Instrement in sych form as Lender may require ta
perfect a secunity interest with respegt 1o said items. Barrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and eeleases thereof, and shall pay all reasonable costs and eapenses of any record searches for financing statements Lender may
reasonably require. Withouwt the prior wrlten consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Comumncreial Code any other accurity interest in said items, including replacements and additions thereto, Upon Barrowee’s breach of any covenant
or agreement of Bosrower contained in this Instrument, including the covenants to pay when due sl sums secured by s Instrumem, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may alse invoke the remedies provided in
paragraph 27 ol this lestrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as piant of the Propeny seputately or together and in any arder whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16, LEASES OF THE PROPERTY., As used in tlus paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Propeny or any part thereof. Horrower will not
lease any partion of Jou Propenty for non-restdential use eavept with the prior written approval of Lender. Borrower, at Lender's request, shall
turnish Lender witls ez uted copies of st leases now existing or hereafter made of all or any part of the Property, and all Jcases now or hereafter
entered into will be in fedia and substance subject to the approval ol Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this irsroment; that the tenane auorns o Lender, such attornment o be effective upon Lender’s acquisition of title to the
Property: that the tenant agrdesia execute such further evidences of attornment as Lender may from time 10 time request; thai the attornment of the
tenant shall not be terminarcd by foreclosure; and that Lender may, a1 Lender’s option, accept or reject such attornments, Borrower shall not,
without Lender’s written consent/vxecute, medily, surrender ar terminate, cither orally or in writing, any lease now existing or hercafier made of all
or uny pirt of the Property providiag Jor i term of three years or more, permit an assignment or sublease of such a lease without Lendet™s weitten
consent, or request or consent to the selardination of any iease of all ar any pant of the Prapenty to any lien subordinate o this lnstrument. If
Borrower becomes aware that any eran. proposes to do, or is doing, any act or thing which may give rise 10 any right of set-off against rent,
Berrower shall (3) take such sieps as shoud be reasonably calculated o prevent the acemal of any right 1o a ser-off against renr, (i) nodfy Lender
thereol und of the amount of said set-afls, ans (147) within 1en days alter such accrual, reimburse the tenant who shall have acquired such right ro
sat-off or take such other sigps as shall efectie), o scharge such set-off and as shall assure that rents thereafMer due shall contnue 1o be payable
without set-off or deduction.

Upan Lender’s request, Borrower shall assign o cender. by written instrument satisfactory to Lender, all leases now eaisting or hereaflier made
of all or any part of the Propeny and all security deposit. mide by lenants in conpection with such leases of the Property. Upon assignment by
Barrower to Lender of uny leases of the Propenty, Lender iV nave all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the night to modify, extend or terminwe Guia existing deases and 15 execute new leases, in Lender’s sole discretion.

17, REMEDIES CUMULATIVE. Each remedy provided in this Instrocsnt is distinet and cumulative 1o all other rights or remedies under this
Instrument or alforded by faw or equity, and may be exercised concu remil), independently, or successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, 1 Bo rower shall valuntarily Ble a petition under the Federal Bankruptey
Act, as such Act may from time 1o time be amended, or under any simua’ or successor Federal statute relating o bankruptey, insolvency,
arrangements or reorganizalions, or under any state bankruptey or insolvens: a i or file an answer in an inveluntary proceeding admiuing
insolvency or inability 10 pay debts, or if Borrower shall fail 10 obtain a vacation ¢r siuyof involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or il Borrower shall be adjudged a bankrum, 2r i’ a Lrustee or receiver shall be appointed for Borrower or
Borrawer's gropecty, ar it the Propenty shall become subject 1o the jurisdiction of a Fedir<i bankruptey court or similar state court, or if Borrower
shall make an assignment for 1the benefit of Borrower's creditors, or if there is an attachment, cacsulien or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Londer’. option, declare all of the sums secured by this
lastrument to be immediately due and payable without prior notice to Borrower, and Lender 1oy iivoke any remedics permitted by paragraph 27
of this Instrument. Any attarncy’s fecs and other capenses incurred by Lender tn conneciion ‘wiiq Borrower’s bankrupicy or any of the cther
aforesaid events shall be additional indebledness of Bortower secused by this Instrument pursuaniio ricasrapn § hereof.

9. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUN(F TION. On sale or transfer of (i) all or
any pant of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is pot & nalural person or personps but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the su. secured by this Instrument o be
immediately due und payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instraument’ Thi: option shall not apply in
case of

(a) transfers by devise or dascent or by operation of law upon the death of a joint tenant or a pariner;

{b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender ard the transferee has
executed, prior to the sale or transfer, i written assumption agreement containing such terms as Lender may requice inc'uding, if required
by Lender, an increase in the rate of interest payable under the Note,

(c) the grant of a leaschold interest in a pant of the Propeny of three years or Jess (or such longer lease term as Lender may ermit by prior
written approval } not conlaining an option to purchase {except any interest in the ground lease, if this Instrument is on a leaschold);

{d} sales or wransfers of beneficial imerests in Borrower provided Lhat such sales or transfers, together with any prior sales or transfers of
benchcial interests in Borrower, but excluding sakes or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
ofl the beneficiai interests in Borrower having been sold or transferred singe commencement of amoriization of the Note, and

{e) sales or transfers of fixtures or any personal propeny pursuant 1o the first paragraph of paragraph § hereof.

20, NOTICE. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
such other address as Borrower may designare by notice to Lender as provided herein, and (b) any noticz 10 Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by notce to Borrower as
provided herein, Any notice provided for in this Instrument or in the Notwe shall be deemed 1o have been given to Borrower or Lender when given
in the manner designated herein. -

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenanis and agreements
herein contained shail bind, and the rights hercunder shall inure (0, the respective sucvessors and assigns of Lender and Barrower, subject to the
provisions of parngraph 19 hereol.  All covenants and agreements of Borrower shall be joint und several, In excrcising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenicnce only and are not 1o be used 1o inferpret or define the provisions
hereof.

12, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction 10 constituie a uniform security instrument
coveting real property and related Rxtures and personal property. This Instrument shall be governed by the law of the junisdiction in which the
Property is located. In the event 1that any provision of this Instrument or the Nole conflicts with applicable law, such conflict shail not affect other
provisions of this Instrument or the Note which can be given effect without the conflicling provisions, and to this end the provisions of this
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