UNOFFICIAL €OPY,

This instrument was prepared by:

schisle——rr

3506950
—-+ 950, N. Milwaukse  Ave.—

{Address)

MORTGAGE —m~Glenview, Illinois 60025-——

. WESTERM.SAVINGS. AND LOAN ASSOCIATION
cxlstmg under the laws of . . .- ~the .state of .I1linoi T whose address s, L. L.l e
.. 950 Milwovkee Avenue — Glenvipw, [L.4QQ25 (herein “Lender™).

WHEREAS, Botrower is indebled to Lender in the principal sum of " SEVENTY, ONE THOQUSAND: T——rrmrr.
L0 TWQ  HUNDRSD ) AND, NO/OQ -7 Dollars, which indebtedness is evidenced by Borrower’s
note dated. . .March..6,19867 .T(hcrcm *Note™), providing for monthly installments of principal and
interest, wilh the bilasice of the indebtedness, if not sooner paid, due and payabic on.May. 1,. 2016

To SEcurEk to Lender (&) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ol/th2 covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with inlciest thrLon, made 1o Borrower by Lender pursuant to paragraph 21 hercef (herein
“Future Advances™), Borrower docs (ner2 mortgdge. gr'mt and convey lo f.ender the following dcscnbcd propeﬂy

located in the County o T JOk TorTrState of Ilinoisy R

IOT ONE (1) IN THE RESUBDIVISI /™ OF BLOCKS 5 AND 6 IN GARDNER'S
FOURTH ADDITTION TO MONTROSE, A SURNIVISION OF THE EAST HALF (1/2)
OF THE EAST HALF (1/2) OF THE SOUTH HALF (1/2) OF LOT 8 IN THE
SCHOQL TRUSTEE'S SUBDIVISION CF SOCTION 16, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAT. MERTDIAN, TN COOK COUNTY,
I]'_LmOIS' PO e v v s = b < a e I B T T

P.T.N." 13416—318;ﬁ20,w’m 71 PN————— SRR

-5201 W. Bertean-.-.---
{Streeat)

" (herein “Property Address™);
[State and Zip Code)

ToGETHER with all the improvements now or hercalter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water, water rights, and water stock, and all
fixtures now or hereafler attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, logethcr with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of ¢xceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNOFFICIAL €OPsYs -

Lender’s written ngreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured b) this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender ta Borrower requesting payment thereof, and shall bear interest from the
date of disbursement nt the rate payable from time to 1ime on outstanding principal under the Note unless payment of
interest at such rate would be cortrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thercfor rclated to Lender's
interest in the Property.

9. Condemnation. The proceeds of amy award or claim (or damages. direct or consequentinl, in connectien with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. Tn the event of a partial trking of the Property, unless Borrower and Lender
otherwise agree in writing. there shali be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower

If the Preperty-is.abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnur offers to make
an award or settle g claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is wuthorized to eollect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the suniwsecured by this Mortpage.

Unless Lender and/eloriower otherwise agree in writing, any such application of proceeds to prmwpal shall not extend
or postpone the due date of v, monthly installments referred (o in paragraphs ! and 2 hereof or change the amount of
such installments.

10. Borrower Not Released: Fxtension of the time for payment or medification of amortization of the sums 'iecured
by this Martgage granted by Lendgr <o any suceessor in interest of Borrower shall not operate to release, in any manner,
the Hiability of the original Borrower ard Borrower’s successors in interest,  Lender shall not be required to commence
procecdings aguinst such successor or (refaseato extend time for payment or otherwise modify amortization of the sums
secured by this Mortgnge by reason of any’ demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lender Not 0 Waiver, Any forbearance by Lender in exereising any right or remedy hereunder, or
otherwise afforded by applicable lnw, shall hot e a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment «f taias or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebiedne’s steured by this Mortegage.

12. Remedies Cumulative, All remedies proviged in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by faw or equiv”_and may be exercised concurrently. independently or successively.

t3. Successars and Assigns Bound: JYoint and Secernl Linbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to,/the respective successers and assigns of Lender and Borrower,
stibject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and hendings of the parggraphs of this Mortgoge Jare Tor convenicnce only and are not to be used to
interpret or define the provisions hercof.

14. Notlce. Except for any notice required under applicabi I2w. to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing sun hotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designie by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receipt feruested. to Lender's address siated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Meortgage shall be deemed to hive been given to Borrower or Lender when givin in the manner designated herein.

15. Uniform Mortgage; Governing Low: Severabllity. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitule pruniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in ‘winch the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicakic law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the/conflicting provision, and to this
end the provisions of the Mortgage and the Note are declured to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or alter recordation hercof.

17. Transfer of the Property: Assumption. 1€ all or any part of the Property or an interest thiirein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a Hen or enctunnranse subordinate 1o
this Muortgage, (b) the creation of a purchase money security interest for household applinnees, {e) aransfer by devise,
descent or by ODLI‘EHIOII of law upon the death of a joint tenant or {(d} the grant of any leaschold interest of 1Yiee years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this M~cigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transler, Lender
and the person to whom the Property is o be sold or transferred reach agreement in writing that the credit o such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of agceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borrower Fails 10 pay such sums prior 10 the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnNIFoRM CoveENaNTs. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of uny covenant or
agreement of Borrower in this Maortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided tn paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days fram the date the natice s malled te Borrawer, by which such
breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler accelerntion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand nnd may foreclose this Maortgage by judicinl praceeding. Lender shall
be entitled to collect in such proceeding all expenses of fureclosure, including, but not Yimited to, reasonable attorney's fees,
and costs of documentary evidence, abstiacts sud title reports,

19, Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right ta bave any proceedings hegun by Lender to enforee this Mortgage discontinued at any time
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