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ASSIGNMENRT OF RENTS AND LEASES
. 7
To23 ASSIONMENT, made and entered into this zgg -

day of ~£2gﬁgzg¢9____. 1986, by and between:

SUKNJIT 8. GILL, M.D., 2266 N. Lincoln

Avenus, Chicago, IL 60614 (hereinafter

called the "ASSIGNEE") and,

HARJIT SINGY.-1ll East Chestnut

Chicago, IL £fall (hereinafter called

the "ASSIGNOR")
ASSIGNOR is the sole owner (0! the real estate located at
Unit 607, 607 W. Willow, Chiceus, 1lllinois described on
Exhibit “A" attached hereto and made & part hareof, (here-
after called the 'PREMISES").

WITNESSETH:

ASSIGNOR, for good and valusble considerition, the
focoipt of which is hereby acknowledged, does hereby bargein,
sell, transfer, sasign, convey, set over and deliver unto
ASSIGNEE all of his right, title and interest in, to and
under the leases of the PREMISES whether now in existence
or hereafter entered into and all guarantees, asmendments,

extensions and renevals of said leases and any of then,

all of which are hereinafter called the "Leases" and all
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rents, income and profits uthh may now or horu!ur be

or bacome due or owing under the Leases, and any of them,
or on account of the use of the PREMISES,

This Assignment is made for the purpose of securing:

A. The payment of the indebtedness (including any
extensions or renewals thereof) evidenced bj s certain
Note ("Note") of ASSIGNOR of even date herewith in the
principal sum of TWO HUNDRED BIGHTY FIVE THOUSAND DOLLARS
(828%,500,00) snd secured by s certain TRUST DEED (“TRUST
DEED") of “wven date herewith encumbering the PREMISES;
and

B. The paymeat, of all other sums with interest thereon
‘becoming due and paysLle to ASSIGNEE under the provisions
of the TRUST DEED and ar) other instrument constituting
security for the Note; and

C. The performence and discharge of each and every
term, covenant and condition contaired in the Note, TRUST
DEED and any other instrument constituting security for
the Note.

ASSIGNOR covenants and agress with ASSIGNEL ar follows:

1. Thet the sole ownership of the entire lessor's
interest in the Lease is, or, as to the fuvure Lesses,
shall be vested in ASSIGNOR, snd that ASSIGNOR has not
and shall not perform any acts or execute any other
{instruments which might prevent ASSIGNEE from fully
exercising his rights under any of the terms, covenants

and conditiona of this Assignment.
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2., That the Leases are snd shall be valid and
enforceable in accordance with their terms and have not
been altered, modified, amended, terminsted, cancelled,
tenewed or surrendered nor have any of the terms and
conditions thereof been waived in any manner whatsoever
except as approved in writing by ASSIGNEE.

i,  That none of the Leases shall be altered, modified,
szended. terminated, cancelled, renewed or surrendered
nor any ‘=rm or condition thereof be waived nor shall
ASSIGNOR conzent to any asssignment or subletting by eny
lesses thereunder . without the prior written approval of
the ASSIGNEE.

4. That there «rz no defaults now existing under
any of the Lesases and there euists no state of facts which,
with the giving of notice of ‘apse of time or both, would
constitute a default under any of tar Leases.

5. That ASSIGNOCR shall give prcmp: notice to ASSIGNEE
of any notice received by ASSIGNOR claiuiiuy thst a default
has occurred under any of the Leasss on thy part of the
ASSIGNOR, together with a complete copy of any sucii aotice.

6. That weach of the Lesses shall remain 4s full
force and effect irrespective of any marger of the interest
of lessor any any lessee under any of the Lesses,

7. That ASSIGNOR will not permit any Lease to become
subordinate to any iien other than the lien of the TRUST
DEED, .

8. There shall be no merger of the Leases, or any

of them, by reason of the fact that the same person nay

£S090SE
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acquire or hold directly or indlnctly the Leases, or any
of them, as vwell as the fee estate in the PREMISES or any
interest in such fee estate.

The parties further agres as follows:

This Assignment dis absolute and is effective
iomediately. Notwithstanding the foregoing, until s notice
is sent to the ASSIGNOR in writing that a default has
occurres under the terms and conditions of the Note, TRUST
DEED or »:y other instrument constituting additional security
for the Note /which notice is heresfter called a '"Notice"),
ASSIGNOR may recsive, collect and enjoy the rents, income
and profits accruing from the PREMISES.

In the event of any default at sny time in the Note,
TRUST DEED or any other ineivument constituting additional
security for the Note, ASSIGUES may, at his option after
service of a Notice, receive and Collect all such rents,
income and profits as they become dve, from the PREMISES
and under any and all Leases of all oc any part of the
PREMISES, ASSIGNEE shall thereafter continue to receive
an dcollect all such rents, income and profits., as long

as such default or defaults shall exist, and duzing the

pendency of any foreclosure proceedings, and if there is

s deficiency, during any redemption period.

ASSIGNOR hereby irrevocably appoints ASSIGNEE his
true and lawful asttorney with full power of substitution
and with full power for ASSIGNEE in his own name and capacity
or in the name and capacity of ASSIGNOR, from and after

£35090S¢C
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the service of a Notice, to dcmnd. collect, receive and
give complete acquittance for any end all rents, income
end profits accruing from the PREMISES, and at ASSIONEE'S
discretion to file any claim or take any other action or
proceeding and make any settlement of any claims, either
{n his own neme or in the name of ASSIGNOR, which ASSIGNEE
may dee necessary or desirable in order to collect and
enforcz. the payment of the rents, income and profits.
Lessesd o' the PREMISES are hereby expressly authorized
and directed to pay any and all smounte due ASSIGNOR pursusnt
to the Leases ¢ty ASSIGNEE or such nominee as ASSIGNEE or
such nomines as ASSIGNEE may designate in writing delivered
to and received by sucr lassess who are expressly relieved
of any and all duty, liability or obligation to ASSIGNOR
in respect of all payments so arde.

From and after service of a Yetice, ASSIGNEE 1is hereby
vested with full power to use all easures, legal and
equitable, deemed by him necessary ot troper to enforce
this Assignment and to collect the rents, income and profits
asaigned hereunder, including the right of ASVIGNEE or
his designee to enter upon the PREMISES, or any part ‘haereof,

with or without force and with or without process ot law

and take possession of all or any part of the PREMISES
together with all personal property, fixtures, documents,
books, records, papers and accounts of ASSIGNOR relating
thereto, and may exclude the ASSIGNOR, his agents and
servants, wholly therefrom. ASSIGNOR hereby grants full
power and authority to ASSIGNEE
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to exercise all rights, privileges and powers herein granted

at eny and all times sfter service of a Notice, without
further Notice to ASSIGNOR, with £full power to use and

apply all of the rents and other income herein sasigned

to the payment of the costs of menaging snd operating the
PREMISES and of any indebtedness or 1liability of Borrower
to Assignes, including but not limited to the paymant of
taxes, —specisl assessments, insurance prepiums, demage
claime, i*s costs of maintaining, repairing, rebuilding
and restoring the improvements on the PREMISES or of making
the same rentabls  attorneys' fees incurred in connection
with the enforcement af this Assignment, and of principsl
and {nterest payments  iue from ASSIGNOR to ASSIGNEE on
the Note and the TRUST DEEU, 'all in such order as ASSIGNEE
may determine. ASSIGNEE shail be under no obligation to
exercise or prosecute any of the <ights or claims assigned
to him hereunder or to perform or catry out any of the
obligations of the lessor under any of the Leases and does
not sssume sny of the liabilities in connattion with or
arising or growing out of the covenants and ssreements
of ASSIGNOR in the Leases. 1t is further understood that
this Assignment shall not operate to place responsibility
for the control, care, management or repsir of the PREMISES,
or parts thereof, upon ASSIGNEE, nor shall it operate to
make ASSIGNEE 1{sble for the performance of any of the
teros and conditions of any of the Lsasses, or for any waste
of the PREMISES by any lessee under any of the Leanes or
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any other person, or for any dangerous or defective condition
of the PREMISES or for any negligence in the management,
upkesp, repair or control of the PREMISES resulting in
loss or injury or death to any lesses, license, employee
or stranger.

Waiver of or scquiescence by ASSIGNEE of any defsult
by f%he ASSIGNOR, or failure of the ASSIGNEE to insist upon
strict  performance by the ASSIGNOR of any covenants,
conditions ) or agreements in this Assignment, shall not
constitute 3 waiver of any subsequent or other default
or failure, vhettie: similar or dissimilar.

The rights und. temedies of ASSIGNEE under this
Assignment are cumulativz and sre not in lieu of, but are
in addition to any other tignts or remedies which ASSIGNEE
shall have under the Note, TRUST DEED or any other instrument
constituting security for the Note| or at law or in equity.

1f any term of this Assignmen:. or the application
thereof to any person or circumstances, snzil, to any extent,
be invalid or unenforceabls, the remalitder of this
Assignment, or the application of such term < . persons
or circumstances other than those as to which it isl invelid
or unenforceable, shall not be affected theredy, snd each
tern of this Assignment shall be valid and enforceable
to the fullest extent permitted by law.

All Notices to be pgiven pursuant to this Assignment
shall be sufficient and shall be deemed served if mailed

postage prepaid, certified or registered mail, return receipt
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requested, to the above described addresses of the parties
hereto, or to such other address a8 & party may request
in writing, Any time period provided in the giving of
any Notice hereunder shall commence upon the date such
Notice is deposited in the meil.

The term "ASSIGNOR" and "ASSIGNEE" shall be construed
to irclude the heirs, personsl representatives, successors
and esrigns thereof. The gender and number used in this
Assignocns —are used as & tvefersnce term only and shall
apply with tar same effect whether the parties are of the
masculine or ferjuine gender, corporate or other form,
and the singular shsll likewise include the plural.

This Assignment may rot be amended, modified or changed
rnor shall any waiver of an) provisions hereof be effective,
except only by an instrument Ja writing and signed by the
sarty against whom enforcement of any waiver, smendment,
change, modification or discharge is scught.

IN WITNESS WHEREOF, the ASSIGNOR nzs caused this

{nstrument to be signed and sesled as of tve dete first

above written.

b L

HARJIT SINGH

S,enEd T SWORN 77

RefoRe Me Thas _?.‘i
C’QCU“{ Mgunn!n (@26

Mm;n;,_
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Unit Rov 407 4n the Willows Condominium as delineated on a
survey ot rac following described real estate:

t“f‘*‘i ~Lots 1 to 8, both inclusive, and Lot § (except that

gar aken for ine Btreet), in Boesttcher's Bubdivision of the

ast 1/2 of Lot ) in Block 1 of Bheffield's Addition to chiclgo

in the West 1/2 ¢f the Bouthwest 1/4 of Bection 33, Township 40

North, nang: 14, Boz2-of the Third Prinoipal Meridian, in Cook
n

County, Illinecis,
ALSO

E;;gﬁlri = Lots 1 and 2, 4 £0.)3, 18 to 26, 32 and 33 and the
ot 56 feet of Lot 27 in E:relding's Subdivision of the

Bast 1/2 of Lots 2 and I and Lol 4 (except the Bouth 82 feet of
the East 100 feet of said Lot 4) in Block 1 in Bheffield Bouth
Addition to Chicago in the West 1/2 of the Bouthwest 1/4 of
Section 33, Township 40 North, Range i, Bast of the Thiré
Principal}ﬂoridlan. in Cook County, Illiinsis,

which survey is attached as Bxhibit B to the Meclaration of
Condominium xecorded as Document No. 23470331 aid filed as
Document No. LR 3162879, together with its undivide percentage
interest inthe conjéf \3onnntp.\in Cook County, liiinois.

14-334316~079-1001
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Permanent Tax Index
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