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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum”) to Adjustable Rate Rider to Mortgage is made
this 14TH day of APRIL , 19 86 andis incor-
peorated by reference Into and amends and supplemants (I} the rider (“Rider") axecuted by the undersigned to The
First National Bank of Chicago ("Bank") and dated the date hereof and (i) the morigage ("Mortgage") which (s also
gxecuted by the undersigned to the Bank and dated the date hersof.

All of the provisions of the Rider and the Morigage are incorporated by reference inio this Addendum and all
terms used In this Addendum which are defined in the Adjustable Rata Note ("Nate") which secures the Morgage
shall have the meanings glven in such Note. In addition to the covenants and agreements made in the Mortgage, tha
Nate Holder and | further agree as follows:

A Terms,

Subjoct lo the torms af this Addendum, | may choose to convart my adjustable rato of Interest on the Note to a fixod ralo of interest on any Conver:
alon Data by sending tho Moto Holder n written notico roguosting thal the converalon bo made. Only ono such writlen rogues! (s permissablo. Tho
requost mual be rncelvad by the Neta Holdor at leest 80 days prior o the Convarsion Dale. Tha “Coaavarsicn Onte” is wny Janunry 3 of Juiy 3
betwoen the 25 und the §9th regulary schedulad paymans on the Noto.

Ahor roceipt of my re a8, the Nolte Foldor will sond me a written notlce adviaing mo (a) what {ixed rute Is avalinblo lo me based on the fixod rato In
ollect tor conventicna!;iivod rate, 20 yoar morigage loans offored by the Note Holder ot the limoe my roquest is rocelvod, (b) tho paymont ameount
sulficlent to repay \he piircipal balance of the loun over the remalning term of the eriginal nele, and {¢) the documantation which must bo
comploted by ma al (ea~ ¥J business days belora the Coaversion Date.

Motwithstanding anyihing (o (ha zontrary in (his Addendum, if the Mote Holdor detorminas that tharo are no comparabla terms oHered on tho date
my roquest for conversion 14 ruso’rud or H proporly complotod documaeants hava not bean racalyod by tha Noto Holtior within the tima ltamos speci-
fied abovo, | will not have tha opdor (o cenvart. The Noto Holdor niso reaarvos the right 1o roviaw my credil worthinass bofore parmitting the conver-
sign, Further, | understand that | cannut bain default undar tha tarms of the Nola nnd { musy continue to occupy the properly which socures tho Note
as my primary rasidenca.

B Payment of Conversion Fee,
I 1 gonvort my adjuslublo intures! rato o a fixod irerust rale as provided horoin, | wiil pay the Nota Holdaer, In addition (o the Nole Holdar's custom-

aly closing and e Insurance fees, n conveiclurtae ggunl to  QNE AND ONE-HALF
(1i=-1/2 %) of tha principal amount of the No'e n~! has nol bean pald ag of the Convarslon Data, | will pay all such foes on or boloro the
Convongion Dato.

€ Determination of New Paymsnt Amount.

Aftor the Conversion Dale, the Nate Holder will dotermina the oricunt of the monthly payman necessary to repay my loan In substanttally equat
paymonts by the maturity date. This witl be the new omouni of my nicaivi; paymaenl, The Note Holdar will notify me of thia smount and all othor infor-
mation required by low, Boginning with my firat monthly payment niter the Convorsion Onto, | will pay tha naw amount ns my montivy puymend, ang

tha inlotos! e | pay will not change trom tho Nxad e of intoross establishod as of the Converslon Dato.

D Cerlain Terma of Nete no Longer Applicable.

It the conversion toature describod In this Addandum becomos stfeclive, the pro saiane of Saction 4 of the Nota shall couso to ba alfeclive as of tha
Convorsion Data and tha lnterast tnio will bo Hand os agroed by the partios

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agries to #ll the terma haroof.
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Aotrawaer
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Dotrowor
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This ADJUSTABLE RATE RIDER TQ MORTGAGE ts made this 14TH day ol
APRIT, 1986 and is incomorated into and shall be deamaod to amend and

supplomont the mortgage of the same date ("Mortgage") given by the undarsigned ("Borrower”) to secure the
Borrower's Adjustabie Rale Note {"Mcte”) o The First National Bank of Chicago ("Lender”) of the same date and
covering the property described in the Morlgage and located at:

2315 CHERRY NORTHBROOK, ILLINOIS 60062

A {Propacty Addives)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note providos for an intial interost roto of 10,000 %. Soclion 4 af the Molo providos 1or chitnges In tho interost rete and tho monthly
poymants, as lollows;

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} QGaeneral.
Tha intorest a1 Loy will change based on mavamants of \he Index toaescribed in Saction 4(C)) and rato change imitations {dascribed In Soection
A(EN.
(8) Changy Dates.

Thointarest rate | pay oy change on the first Changa Dato and on avary Jonuary § and July 1 therealter. Each day oh which my swessst iato could
change is caliad a "Changa Cute™ 2line Intorast is calioctod in arrenty, tho amaumt of iy monthly payimont may change on cach Febsuary Y and August 1
alter the first Chango Dato.

(C) The Index.

Baginning with tho Nirst Change S:ie, my Inducest rato will b based on an indox. Although tho Indax ealun on tho Hiest Chango Date cannot bie

prackictod, tho tndex valub for tho manth of L‘NJ_C' 1986 winy 7 e2d O

Tha "Index” (¥ the nonthly aedmgo yioks, oxphy 00 s n porcent por annutn, (or six month canilicates of deposll (CDs) tradod in the secondnry
rmarkot, as publishod in the Fadecal Roserve’s siatlalic)l rolenge H+1 5 and the Faderel Rosorve Bultelin anct as nyveilable rom Lthe Lander and tho Foter)
Resarvo Bank of Chicago. The sow 1ate for onth gix month modod wifl be based an tho most recent Index avaitable ol the end of the month procoding the
Chongo Date. 1! the Indox is no fongor available, tha No o boldar will choouo n niw index and will give mo nolica of this choice

(D) Casiculation of Changes,

Batore oach Change Date, the Note Holder will zalculaie my nowtatarest rate by ndding 2.6 petcontage points 1o the ndex. Tha Nota Hokdee witl
then apply the 1imita in Section 4(E). The rasult will o8 my npw nte/est rio until tho noxi Change Dele.

WWith nuch intarost tatlo change, tho MNote Holtlor witl datorming the nary anount af the monthly poymaent nacossary to repay my lann i ssbstantio by
ouual phymarts by the maturily date. | will bo notified ot vach changn o intarost e dnd toan poymani in nceordanca with Soction 4(1G).

(E) Limits on intereat Rate Changes.

Qn the lirst Chinngoe Date, tha inlerest rate will natineranao of docrouse from thy in'tial rate set farth in Section 2 by more than ...‘L..._. parcentagi
polnta. On any Chanpe Date alter the first Change Daly, the Wntorast ruta will not incron’.oor ducranga com the foto in offoct by moro then one (1) pare-
cantago point or by lass than one-tenth of one (0.10) poarcontago peint.

During tha lita of tho lean, tha intecast cata wilt not increnso trom tha initial /nte aot tarty i Suclion 2 by more than L parcentogy points.

{F) Effective Date of Changes.

My naw intarasl ente wilt becomae atfactiva on onch Chinge Oale. | will pay tho amounl ol iy now =ealhly paymont on ihe st monthly payment
date aftor each Chongo Dot uniil the amount of my montily paymont chanpes nguin,

(G} Notice of Changes,

Tho Mole Holdor will mall mo a nolice ot uny tate chanpe atjoust 25 days belorn thore 15 o change W my moninly plLyvesent. This notico will include ol
informntion requiror by lnw."

By signing this ADJUSTABLE RATE RIDER TO MORTUAQE, Borrowar acknuwlotpus ot tho torms horool.

%/M/ ﬁ . (Z{,/WZMQ iseall

fForowar

ICHARD 4. OWE
i&‘(@-é“ ! ] @L& 1Seal)

Bonowor

JULIE A, CROWE
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DUPLICATE ORIGINAL

3507525

[t 1 ABove This Line tor Revording Dala)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on o .oovovn o ABRIL 200, 19086
'The morigngor is . RIGHARD, AL  GROWE .hND.JUﬁI.E A+ CRONE, BUSBAND AND MIEE. .. ..............
(“Borrawer”). This  Securily Instrument is given to ... . THE FIRST, NATIONAL BANK OF CHICAGO . ...,
which is organizes and existing under the laws of ........ THE UNITEDR STATES, OF AMERICA .. . ...
and whose address = ... ONE FIRST, NATIONAL BLAZA, CHICAGO, LAINOIS, 60670, ..., ...
“] "y, A .

R T L A

L I R R R R ek

Dollars (U.S. § .....92200,.00.... ). This debt is evidenced by Borrower's note duted the snme dite ay this
Security Instrument (*Note™)viich provides for monthly payments, with the full debt, if not puid earlier, due and pay-
able on . MAY, DL, .2016...4 ... ‘This Sccurity Instrument secures to Londers (o} the repayment of the debt evi-
denced by the Note, with intesecUand all renewals, extensions and modifieations; {b} the payment of all other sumy,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
of Borrower's covenants and agreemesissander this Security Instrument and the Note, For this purpose, Borrower does
hereby morigage, grant and convey to Leaier the following described property located in ... QOOK v oo v v 0

County, Hlinois:

E I T T T T R R B R B B BRI

N

e ,_ThO Wo%. 75, Conb. OF, the rant 228 feat O€ 1AL OMI we=== _!n‘--—-—' :
e The Ho#t 78" feot of thn 223£7225 " feat Of LOT THO =wew= ‘3}

Tho Wret 78 fant nf tho ‘ast 225 faat of LOT TIUNRRr=w=

—
In borthf lolil doren, holng a Subdivinion of that pbavt Of tin Horth Knalf (Y) of the fBoutheant Quartor (Y) of
gectlion 9, Pownnhilp 42 Uorch, Ranyp 12, Bask of tho Thiwd erineipal Moridtan, in ook ¢ounty, ¥Y1linnln, deacribod
as follount  Cominhaling at the interaection of the South lIns of tho lorth alf (Y) of the fSouthanst viartor iy
of nakd Mecklon ¥, with the Yeut 1ine of tho Auixlivision antitXad "Mghlamde® Filod ip thoe UFFfleo ol Lhe
Raglakear of Titlea of Cook Counky, Ilbinoln, Hay 8, 1920, as Locimeat to, 113983 thenco North alony e Went
Line of natd Highlonds Hulxlivinion 1322.09 faot to A point tho Hovon linseof anld Southenat wwoarter (Y}

locatod 680,00 Feot Raat of tha Horthwent cornor of said Aoutheant Quartor (&) thonen Want on the Horlh Line

of nald Southeant Quartor {§) 600,95 foob to the Northwnat gorner of salddirachoant Quarteor (¥} thonen South

on tho Uant bine of nald fouthoant Quartar (%) 1322.70 feot o n point in tho Soutin dine of tho ovin Nall ty)

of Bald Souchenst voartor (Y) looated 600,70 foot Went nf the Host 1ine of wadd ! ighkiandn fdulklivislon: thence

Iant on the tSouth line of tho Horth Ualf (4} of said Boutheant Quartor (Y) 680,70 Jeot to tho place of bhedinaln, .-

v

PROPERTY INDEX NO,: 04-09-400-045-0000 14(‘(”(

which has the address of ....2313. CHERRY: ittt NORTHBROGER)

Htinols . .60062.......,.. (*Property Address"):
{Zip Code)

ToOGETHER Wit all the improvements now or hereafter erected on the property, nucd oll cusements, rights, appurte-
nances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock nnd all fixtures now or hereafter n
part of the property. All replacerents and additions shall alse be covered by this Security Instrument. All of the fore-

going is referred to in thiy Securily Instrument as the “Property”,

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and that the Property Is unencumbered, except for encumbrinces of record.
Borrower warrunts and wlll defend generally the title to the Property agninst all claims und demands, subject to any en-

cumbrunces of record.
TIns SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform cavennnts with limited
varintions by Jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOQIS—singie Famiy=—FNMA/FHLMC UNIFORM INSTRUNMENT FORM 3014 12/83
DEL 1558 {R-6:-84)
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If Lender re uIrel#:Ng@EEslﬁ@J\Aﬁm ‘ ] s/cMﬂ bfﬁthliﬁecur!!y Insiru-
a

ment, Borrower shall pay the premivms reguired to maintain the insurance In effect until such time as the require-
‘mcnt for the insurance terminates in nccordunce with Borrower’s and Lender's written agreement or applicable
aw.

8, Inspection. Lender or iis agent may make rensonnble entries upon and inspections of the Property.
l.i.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspoc-
tion,

9, Condemnation, The proceeds of uny award or cluim for dumuages, direct or consequential, in connec-
tion with any condemnation or other taking of sny purt of the Property, ar furconveyance in linu of condemnation,
are hereby nssigned and shall be paid to Lender,

In the event of & towal taking of thu Property, the proceeds shall be npplicd to the sumis secured by this Secur-
ity Instrument, whether or nat then due, with any excess paid 10 Borrower. In the event of u partial tuking of the
Property, unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multpiied by the following fraction: (‘::) the total aimount of the
stns secured Immedintely bofore the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall be paid 1o Borrower,

(f the Property rs ubandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers ta make nn awbed or settla a clnim for dumnges, Horrower fulds 1o respond to Lender within 30 days after the
dute the notice is glvon, Lendoer is authorized wo cuﬁuct ancd npply the proceeds, atits aption, elther to restoration or
repair of the;Properiy or to the sums secured by this Sccurily Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writlng, uny urpllcmlun of proceeds to principal shall not
extened or postpone the due dute of the monthly puyments referred 1o 10 paragraphs 1 and 2 or change the umount
of such panyments,

10, !;or. awer Not Roleased; Forhearance By Lender Not a Walver,  Exiension of the time for pay-
ment or modificat’an of amortization of the sums secured by this Security Instrument granted by Lender tv an
successor in intedesiof Barrower shall not operate (o rolease the Hability of the originn] Borrower or Borrower's
successors in intervst Lander shall not boe required to commimernce proceedings ngninst nny successor in interest or
refuse to extend timedor payment or otherwise modify amortization of the sums sccure({by this Security Instru-
ment by reason of any domand mude by the original Borrower or Borrower's successors in interest, Any forbear-
nnee iin Lender in exercisiagany vight or remedy shall not be n waiver of or preclude the exercise of any right or
remedy.

"{l. Successora and Agsigns Bound; ‘]oint and Saveral Liability; Co-signers. The covenanis und
agreememnds ol this Security Braoiment shall bind and benefit tho successors aud assigns of Lender and Borrower,
subject to the provisions of parng/aph 17, Borrower's covenants and agreements shall be joint and several, Aoy
Borrower who co-signs this Sceueiiy Ingicument but does not execule the Note: (n) s co-signing this Sccurity
Instrument only to moectgage, grant aidl coavey thut Borrower's interest in the Property under the terms of this
Sccurity [nstrument; (b) is nat personally oblignted to puy the sums secured by this Security Jnstrument; and (c)
agrees thut Lender and any other Borroweranny agroe Lo extend, madily, forbear or make any accommuodations
with regard to the terms af this Security (nritnment or the Note without that Borrawer's consent.

12, Loan Charges. I the loan secured oy this Securily Instrumen iy subljccl to u lnw which sets maximum
lonn charges, nnd thotTaw is Rnally interpreted so 2ot the interest or other boan churges collected or to be collected
in connection with the loan exceed the peemitled fimits, then: (a) any such tonn ¢ mrige shall be reduced by 1he
anmount necessary to reduce the charge to the permitted 1mit; und {bruny sums ulrewdy collected from Borrower

which exceeded permitted limits will be refunded to Norrower, Lender may choose to make this refund by reduc:
ing the principnl owed under the Note or by making « direct payment to Borrower, I n refund reduces principal,

the reduction will be trented ns n partial prepayment without uny prepayment charge wicler the Note,

13, Legitlation Affecting Londer's Rights. Il enuetivont or expirstion of applicable laws has the effect
of rendering wny provision of the Note or this Securily Instrument vacenforcenble nceording to its terms, Lender,
its option, may require immedinte pnrmunl I full of 0l sums secvdedd by thils Security Instrument and may invoke
nny remedies permilled by puragraph 19, If Lender exercises this cntion, Lender shall tuke the steps specified in
the secand parngraph of paragraph 17, ,

14. Notices. Aoy notice to Borrower pravided for in this Secur ity lustrument shafl be given by dellvering
it ar by mailing it by firsi closs mnil unless applicable law requires usc-of nnother method, The notice shall be
directed to the Praperty Address or uny other nddeess Borrower designatds by notice to Lender, Any notict to
Lender shall be given by first clnss mail to Lender's address stnted herein orary ather nddress Lender'designutes
by notice to Borrower. Any notice provided for in this Security Instrument shall 2z-dremed 1o have been given to
Borrower ur Lender when given ns provided in this parugriph.

15. Governing Law; Severability., This Sccurity Instrument shal) be governed by federal law und the
law of the jurisdiction in which the Property is loeated, In the event thal aoy provision socluuse of this Security
Instrument or the Nate conflicts with applicable Taw, such conflict shail not affect other rravisions of this Security
(nstrument or the Note which can be glven effec) without the conflicling provision, To Ui vidathe provisions of
this Security Instrument und the Nate are declared 1o bu severable,

16, Borrower's Copy. Burrower shall be given one conformed capy ol the Note nidaf this Security
[nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower,  [fafl vrany pact of (he Property or
uny interest in it is sold or transferred {ov if u beneficial interest in Borrower 15 sold or transferred and Borrower is
not o nstural person) without Lender's prior written consent, Leader may, st its option, require immediate pay-
ment in full ol all sums secured by this Sceurity Instrument, However, this uption shall net be exereised by Lender
if exercise is prohibited by federal Juw as of the dnte of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of ncceleration, The notice shall provide a
periad of not {ess than 30 days from the dote the notice is delivered or malled within which Borrower must pay ull
suma secured by this Security Instrument. IT Borrower fulls to pay these sums prier (o the cxlairmion of this period,
Lender may invoke uny remcedies permitied by this Security Instrument swithout further natice or demand on Bor-
rower,
18, Borrower's Right to Reinstate,  If Borrower meots certain conditions, Dorrower shufl huve the right
1o hove enforcement of this Securily instrument discontinued at any time prior to the earlier oft (a) 5 doys (or such
ather period as npplicable Jnw may specify for reinstatement) before sule of the Property pursuam Lo iny power of
sale contained in this Security Instrument; or (b} entry of niluclgmunl enforcing this Security Instrument, Those
comclitions are that Barrower! (n) pays Leader all sums which then wauld be due under this Securily Instriment
und the Note had ne acceloration occurred: {(b) cures uny defuult of uny vther covenants or sgreements; (¢) pnys oll
expenses incurred in enforeing this Security Instrument, including, bit not Nmited to, rensomnble nitormeys' fees;
and {d) takes such nction s Lender may reasonably roguire (o assure that the lien of this Security Instrument,
Lender's rights in the Property and Burrower's obligation to puy the sums secured by this Securlly Instrument
shali continue unchunged. Upon reinstatament by Borrower, this Sccurity Instrument and the obligntions secured
hereby shall remain fully effective us il ne neceleration had oceurred, Flowever, this right to reinstate shail not
npply in the case of accelerntion under paragraphs (3 or 17,
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