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pDated this 1lth day of April A.D. 19 BG LOAN NO.

THIS INDENTURE WITNESSOTH: ‘THAT 'THE UNDERSIGNED, Eiward F, Schroenhamer and Donng M.
Schroenhamer, his wife of the County of
Cock ; Statea of Illinoias, heoreinafter roferrod to as the Mortgagor, do{es)

hereby mortgage, grant, convoy and warrant to '
pank of Hillsaide

a corporation organized and oxistlng under the laws of tha State of 1llinols or to ita
succossors and anpigns, hersinafter reforred to as the Mortgages, the [ollowing real
gakate mituated in the County of Cook . In the State of Illinois, to wit:

Thea South 50.0 feet of LOT THIRIY (30) In J.H. WHITESIDE AND COMPANY'S MADISON STREET
ADDITION, of that part of the Southeast Quarter (%) lying South of Butterfield Road in
Section 8, Towm~39 North, Range 12, East of the Third Principal Meridian,
33 Moo, Allniple
J O A 00D me.

TOGETHER with 41, bulldings, JImprovements fixtures or appurtehances now or
heroafter ereclted thoraca, 4ncluding all apparatun, eguipment, €ixtures or articles,
whether in slpgle unite or centrally controlled, used to supply hoat, gas, alr
conditioning, water, lichc, power rofrigeration, ventilatlon or other services and any
other thing now or heveafrar thoreln or therwvon the furnishing of which by lesnors to
lepaeas is cuntomary or approps.ate, including sereens, venetian blinda, window shades,
storm doors and windows, floor cryorvings, screen doors, in-a-door bads, awninga, stoves
and watar heaters {all of which are declared to be & part of sald rcal eastate whethor
physically attachad tharete or noX), togother with all easements and the raents, issues
and profite of every name, nature aw! xind, It being the intention horeby to eptablish
an abpolute transfer and assignmani—ir the Mortgagee of all loases and avails of aaild
promises and theo furnishings and  eqguipment theredn, Buch rents, insues and profits
shall be applled firat to the payment ¢f all costs and expennes of actling under such
agsignment, dincluding taxes and assesamonts, and sacond to the payment of any
indebtodnesy than dua and/or incurred harsundor.

TO HAVE AND 10 HOLD all of sald propecry with sald appurtenances, apparatus;
Fixtures and other equipment unto gaild Mortgagoo fo.ever, For the uses horeln set forth,
frae from all rightes and benefien under tho Homual.oad Exemption Lawe of the State of
Illinois and/or tho Unlted #tatem of America,. . /wnich sald rights and benefits said
Mortgagor does hereby releaso and walve.

TO SECURE (1) 'he payment of a note and the performarece of the obligatlons thorein
contained, executed and delivered concurrently herewith by the Hortgager to the
Mortgagee in the principal sum of
Forty Five Thousand and 00/100-—===wewe—mmma= - ~=~-tollars ($45,000.00 ),
which 1ia payable as provided in naid note, and (2} any additionall advances made by the
Mortgagee to the Mortgagor, or his successors in title, for any puvoso, at any time
before the releane and cancellation cof this mortgage, but at no time sh/ll thia mortgage
sucure advances on account of aald original note nnd such addltionai ravances in a sum

in excogo of
Forty PFive Thousand and 00/100-====-- ——————— o o e ———mmeenollars (845,000,003,

such additional advancas shall be evidonced by a Note or othaer agreement executed by the
Mortgagor or his succosgsors in title as being secured by this mortgage, provided that,
nothing herein contained shall be consldered aa limiting the amounts that shall be
gsacured haraby whan advanced to protact the security.

THE FOLLOWING COVENANDS, CONDI'PIONS AND PROVISIONS are as hereinafter set forth and made
a part of the Mortgage,

A. THE MORTGACGOR COVENANTS:

(1) To welthor pay Lmmedlately when due and payable all general taxes, special
assassmonts and other taxes levied or asgesged upen said proporty or any part thereof
and to promptly deliver the official receipt therefor to the Mortgagee upon demand; or
pay Buch ltema £n accordance wikth the terms of the Note of aven date herewith) (2) To
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keep the improvements now ox hereafter upon said premisesn insured againaot leoss or damage
by firve, windstorm and such othor hagarde or liability, including liquor llabilicy
insurance, as the Mortgageo may regudre to be insured against, under policies providing
for payment by the insurance companies of moneys sufficlient either to pay the codt of
raplacing or repairing the pame or to pay im full the indebtedness secured hereby, in
such companies, through sugh agents or brokers, and 1n such form as shall be
satisfactory to the Mortgagee, uhder insurance policies payable in case of logs or
damages to the Mortgagen, such rights to be ovidenced by a mortgage clause satisfactory
to the Mortgayoe to be attached te each policyr all policies including additional and
ronewal policies shall romain with the Mortgagee; (3) To prompkly repair, restore or
rebuild any buildings or improvements now or hereaftar upon the promises which way
bocome damaged or destroyed; (4) To kaeep sald premises in geed condition and repair,
without waste and froo from any machanlc's or other lien or c¢laim of llon not oxprossly
aubordinated to kha llian harecf; (%) Not to auffer or peormit any unlawlul use of or any
nulsance to oxist on said property nor ko diminish nor impair its value by any act or
omlgaion bto _Lokz (6) To comply with all requirements of law with respect to mortgaged
premioes and “the use therseof; (7) Not to suffer or povmit, without the written
perminalon or ecnaent of the Morkgagee being first had and cohtalned, {a} any use of said
property for a( surpeae other than that for which the same is now used, (b) any
alterations, addilione to, demolition or rewmoval of any of the improvements, apparatua,
fixtures or equipmedy now or hereafter upoen sald property, (¢) 4 sale, assignment or
transfer of any right. ¥itle cr intorest in and to sald property or any portion thereof,
whether by dead, conteasv, agsalynment of bepeficial interest to any trust holding title
to tho propeorty, bill ot s2ie or any othar means, or any of the improvements, apparatud,
fixturos or oquipment which may ba found in or upon gaid property: {«4) any leasa or
transfor of possession of Yo premlses to any persons othoer than the Mortgagor or the
Mortgagor's family: (e) the Mortgagor will nobt suffar or poermit any change in the nature
or character of the operation ¥ siid promlses which will increase the intaensity of the
ugse thereof, asave and except upos the written approval and consont of tho Mortgagee, and
further, will not suffor or peril’. to be changed or altered the extorior and intarior
ptructural arrangement including (L) ot to the excluaslon of othors) wallh, rooms and
halls without Fflrst obtaining the wriitan consont of the Mortgagee; (8) The Mortgagee
ghall have the right to inspect tho pramirss at all reasonable times and access thoreato
ehall be permittad for that purposc.

Bn. (1) we further promise to pay moakpiy to  the Mortgageae, in addition te tho
inatallments aforomentioned an installmont of o2 taxen and assessmonts lavied or to be
lavied against the promises coverod by this worcouna, and an inastallment of the promium
or premiumas that will bocome due and payable to renew sueh insurance on the premises
covaered hereby against loss by fire or such other hidards or liability as may reasonably
be reguired by tha Mortgagee An amounts satisfarntory to the Mortgageao. Such
installmenta shall ba equal respoctivoly ta the estiwated premium or premiums for such
inourance and taxaes and asaessments next due (as estimibad by the Mortgageea, both when
the loan is openaed and annually thereafter, such that *he Mortgageo can notify the
Mortygager of incresasad payments due for Lthe following renr) less all installments
already pald therefor, divided by the number of months thit nre to elapee before ona
month prior to  the date when zuch pramiuvm or premiums and thres and asgsessments will
becoms due. We horeby authorize the Mortygageo to apply the maneys pald pursuwant to this
paragraph or any part cthoreof towards the paymont of such dtems (w.on presentation to
the Mortgagea of bhills thersfor), or any of them, and we heroby pledgy such amounts as
additional accurity for the payment of the aforesald items and thig Mokre and interest
thereon, and all the agreements contained ln the Mortgaye herelnafter reiarred to. We
agree that the Mortgagea shall not be required to make payments for whicn . lnsufficient
funds are on doposit with the Mortgageo, and wa further agree, in any event, tc make up
any deflclancy in the amount necassary to make any and all payments of the items befare-
enumerated when same shall ba due and payable. We agree that the Mortgagee shall not be
roequlired to inquire inko the validity or accuracy of any item bafore making payment of
the same and that nothing herein contained shall be construed aa requiring the Mortgagee
to advance other monays for such purposes and tha Mortgagee shall not incur any
liability for anything it may do or omit to do herewnder., The failure of the Mortgagor
to comply with the terms of this paragraph constitutes a default under thils Mortgago.

{2) If the mortgaged praomises is solely a single-family cwner coccupled residential
property, and 4if the mortgage is reducod to sixty-five (65%) percent of its original
amount by paymantge of the Dorrowar({s), timely made according to the provisions of the
Mote socured by thls Mortgage, and the Burrower(s) is not otherwise in default under the
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NMoke or this Mortgage, the Borrower(s) may Lerminalto the tax and insurance ascrow
arrangement deosoribed in  Paragraph (1) abova by written notice to the Mortgagee. If
aftaer teormlinating the the tax and insurance escrow arrangement the Borrowor(s) does not
furnish to the Mortgagee sufficient evidence of paymant of the taxes when due on the
premines covered by the Mortgage with respoct to which the escraw arrangement was
proviously ostablished, thao Mortgageo, after a yood falth invostigation to verify
nonpayment, may, within thirty (30) days after such paymont is due, re-establish the
escrow arrangement for tho duration of the Mortgage.

{3} In liou of the establishmont of a tax and insurance oncrow at clesing as above
provided for a mortgage on a single-famlly ownor occupied rosidential proparty, the
Rorrowor({s) may pledge an dintorest bearing savings account with the Mortgagee in an
amount sufficiont to seccure the payment of anticipated real estate taxes and insurance
premiums.

Ce 'MHE MORPGAOV FURTHER COVENANTS:

(1) That “ 4n case of his Ffailure to porform any of hils covenants herein, the
Mortgagea may de eq his behalf everythling gso covenanted; that sald Mortgagee may also do
any act it may deem nccesanry to protect tho lien of this mortgage; and that he will
immediately repay  any monies paid or disbursed by the Mortgagoe for any of the above
purposes, and such mon.es shall be added to the unpald balance of tho aforesald Note as
of the flrat day ot Moo then eurrent month and bocome so much additional indobtedness
socured by this movtgage/and may Lo Lnecluded in any docree foreclosing this mortgage and
be pald out of the rents.r< procends of the sale of said premimses, if not otherwise paid
by himy that it shall not bs obligatory upon the Mortgages to inguire into the validity
of any lion, cecncumbrance o. claim in advancing monles in that behalf as abova
authorized, but nothing herein sentalned shall bo construed as reguiring the Mortgageo
to advanco any mondes for any purpose nor to do any act horeunder; that the Mortgagee
shall not incur personal liabiiity bocause of anything Lt may do or omit to do

horaunder;

(2) what it is the intent horeof €5 secure paymont of saild Note whethar the entire
amount shall have been advanced 1o the Morcgngor at the date horeof or at a later date,
and to securae any other amount or amountsa chat may bo added to the mortgage indobtednoss
under the tarms of thls mortgage)

(3) That Lf the Mortgager shall apply fuk/ socure, assign to aald Morkgagee, and
carry disabllity insurance and lifle insourance in a/company acceptable to sald Mortgagee,
and 1in a form acceptable to it, the Mortyagee haa the right to advance tho annual
premiums each yoar for such insurance and add such-paympsnt to the unpaid balance of the
loan as of the Ffirast day of the thon current month, and 1t shall become additional
indebtedness sacured by tha Monrtgage. It ias further understood that if the Morktgagee
advances sald insurance pramium, the Mortgagor agrees to =y ovach month, in addition to
the 4inotallmants reguired 4n the aforemantioned Note, a w&vin dquivalent to one-twelfth
(1/12}) of the annual inaurance praomiuma)

{4) If all or any part of the property or an intevest therein is sold or
transferrod by Borrower without Londor's prior writkan consent, licluding any transfer
of title to the subject pramises, whother direct or indirect, including but not limited
to, by virtue of the genarality thervof, o change of ownership of wors than ten (10%)
percent of the corporate stock whether common or pretferred, 1f bthro-Borrower is a
corporation, or, a change of mora than ten {(10%) percent of the cwnezshlp of the
beneficial dintorest in a land trust, 1f tho Borrower is a land trusteo, ivne enterling
into a contract Lo sell tho subject promlses, the entering into artlcles of agreement
for deed, or the entering into an agreement providing for an esvrow sale, Mortgagee may
at HMortyagee's option, declare all the sump secured by this mortyage to be immediately
due and payable. ‘hoe meaning of this provision is that there shall be an acceleration
of the obligation, at tho Lender's optlon, in tha event of any change in ownership,
however said ownership is held, and whether or not aald change is legal, equitnble or
otherwlsie, whother it be directly or indirectly, of the pramises coversed hereby without
the wconsont of the Mortgageo, excluding {(a} tha croation of a lien or encumbrancae
subordlnate to thim Mortgage, (b) tho creation of a purchasa money securlty interest for
household appliances, (¢) a transfer by devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leaschold interxest of three years or
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less not containing an option to purchase, Laender shall have waived such option to
accelarate Lf, prior to the smale or tranafer, Lender and the person to whom tha property
i to be sold ar transferrsd roach agreement in writing that the credit of such person
ls matislactory to Lander and thak the interest payable on tho sums poecured by this
Mortgage shall be at such rate with such transferx fees and service charge (points) as
Lender shall regquest. if Lander has walvaed the optioen to accelerxate provided in this
paragraph, and if dorrower's successor in interest has oxacuted a written assumption
agreemant dccepted in writing by Lender, Lender shall releasc Dorrowexr from all
obligations under this Mortgage and the Note.

If Lender exerclses such option to accelorate, Londer shall mail Borrower notice of
accoleration in accordanco with noticeo regquiraments heresin. Such noticae ahall provide a
period of not less than thirty (30) days f£rom the dake the notice 1m maldled within which
Borrower may pay the sums declarsd due. If Borrowar falls to pay such puns prior to the
oxpiration of" such poriocd, Lender may, without further notice or demand on Borrower,
invoke any Jrouedies permitisd herelkn. In the event that the holder of kthe Neoke and
Mortgage ahall “learn of a transfer of the property (ap described above) and decide not
to acecalerate chd sums secured by this Mortgage, the Mortgagoo may, without notice to
the Morkgagor, deal wtith such succesnsor or successors ln interest with referonce te thia
Mortgage and tho et hereby secured in the same wanner as with the Mortgagor, and may
forbear to sue or sy extend time for paymont of the debt secured hercby without
discharging or in any way affectlng tha liability of the Mortgagor hereunder or upon the
debt hereby gecurad. “laaddition, when dealing with sald suceessor or suwccessore, the
holder of the HNoke &ad Mortgage shall be privileged te increase the annunsl rate of
interest to bo paid herow.dur by not move than an additional three (3%) percantage
points over Lha rate herein syaecifiod, provided always that the maximum rate of intoreat
payable hareaunder shall never excecd the rate permitted to ba charged upon contracts
under the laws of tho State af Illinols as now or hereafter in effect, and shall be
privileged to charge tha succelsnr or successors all expenses and refipance charges,
including but not limited to couts cof credit checks, <oots of appralsals, costs
angoclated with dinsuring tvikle, acternoy's fees, and an additlonal refinance service
charge {points) not to oxcead three {3%) pevcont of the amount due under the Notea.

(5) That time ig of the essence harwvol-sadl if default be made in performance of any
covanant horein contained cor in caso of dofalllie in making any payment under sald Note or
any eoxtenslon or renowal thervof, or Lf prociedinga be inatituted to onforce any other
lien or charge upon any of wald property,” ¢r. upon tha filiny ol a proceeding in
bankruptey by or against the Mortgagor, or if the' Mortgager shall make an assignmaent for
the benofit of hils croditors or it hla proporty be riacaed under control of or in custody
of any court, or if the Mortgagor abandon any of such pruperty, then and in any of sald
events, the Morkgagea is heroby authorized aml empcwored, at ite copltion, and without
affocting the lien haereby created or the prierlty ol sald lien or any right of the
Mortgagee herounder, ko declare, without notice, all sums sucoured hereby immediatoely due
and payable, whether or not auch default be remodied by the Morktgagor, and apply toward
the payment of - said mortgage incdebtednass any indebtednesa of Lthe Mortgagee to the
Mortgagor, and aaid Mortgages may alsc immediately procveed to forascloso this mortgageo;

{6) That upon the commencement of any foresclesure procevding helocunder, the Court
in whleh such sult is filed may, at any time, either before or after /snle, and without
notice to tho Mortgagor, or any party claiming under hiwy and withkove regarad to tho
golvency of tho Mortgagor or the then value of said premises, or whethor the same shall
then be occupled by the owner of the oquity of redemption as a homoesceea, appolnt a
recolvar {who may bo the Mortgagee or its agont) with powor to manage and rent and to
collesct the rents, issues and profita of said premises during the pendoncy of such
foroclosure suit and the statutory period of rodemption, and such renta, issues and
profiks, when collacted, may be applied bafore as well as after the Sheriff's salsa,
towards the paywont of the indebtedness, coats, taxes, insurance or other items
necessary for tho protoction and prajervatlion of the property, including tha expenses of
such recelvership, or on any doficiency decrae whother there be a deacrec therefor in
persenam or net, and if a rocelver shall be appointed ho shall remain in possesslon
until the explration of the full pariod allowed by statute for redemption, whether thore
be rudemption or nok, and until the iasvance of doed in case of sale, but if no dved be
isBued, until .oxpiration of kle statutory period during which it may be issued, and no
lease of Baid promises ghall be nullified by tho appolntment or entyy in poasesalon of a
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recolver but he may elect to termlnate any lease junior to the lien hereof; and upon
foraeclonure of aaid premisws, there shall be allowed and included as an additional
indebtednoss in the decree of sale all expendltures and expenses together with interest
thereon at the maximum legal rate of interest, which may be paid or incurred by or on
behalf of Mortgagee Ffor attornoy's fees. Mortgayeo's fees, appraisor's fees, outlays
for oxhibits attached to ploadings, Jdocumeptary and expert evidence, stenographer's
fees, Sheriff'as £ees and commissions, court costs, costs for service of procaess,
publication costa and costs (which may be estimnted as to and include items to be
expended after the entry of the decrean) of procurling all such abatracts of title, title
searches, examinations and reports, guaranty policies, Torrens certificates and similar
data and assurances with respuct to title as Mortgagee may roasonably deam nocessary
elther te prosecute such suit or te ovidenco te kidders at any sale held pursuant te
auch decrae theo true title to or valus of snld premiscs, and all amounts as aforepald,
tegethor with Jdntereat as hoeroin provided, shall becoms additional indebtedness of and
be dimmediately due and payable by the Mortygagor in connection with (a) any proceeding,
including preooate or bhankruptey proceosdinga Lo which either party hereto shall be a
party by reason‘of this mortgage or the nocte hereby pecured; or (b) proparations for the
commoencoment of _any auit for tha foreclosure hereof after the accrual of the right to
foreclose, whotlie?z or not actually commenced; or {c) preparaticns for the defense of or
intervention in any threatened or contemplated sult or proceeding which might affuct the
premises or the sucarity hereof, whather or not actually commonced. In the evant of a
foreclosure sale of «a’d premisos there ahall first be paid out of the proceeds thereof
all of the aforesaild ttuwa, then the entire indobtedness whother due and payable by the
termg hereof or not, and-cheo intereat due thereon up to the time of such sale, and the
surplug, if any, shall be prid to the Mortgagor, and the purchaser shall not be obligad
to moe to tho application of bl purchaase monays

{7) In caso the mortgaged Hroperty or any part thereof is damaged, or daesbtroyed by
flre or any other cause, or “tuinon by condemnaticon, then the Mortgagee 1s horeby
aempowered Lo recelve any compansatien which may he paid. Any meonles so received shall
be applied by the Mortgagee as it mey clact, to the immodiatso roductlion or payment in
full of the indebtednesa secured lereby, or to the repair and roatoration of the
property. In the avenk tho Mortyagoo raxiaas inospections and disbursomente during the
repair and restoration of the proporty, tha Mortgagee may make a charge nok to exceod 2%
of tho amount of auch disbuvsement;

{8) That each rilght, power and remeay aereln conferreod upon the Mortgagee ls
cumulative of ovary other right or romody of tle Martgageo, whether hexeoin or by law
conforred, and may be onforged concurrently thorcwith; that no wailver by the Mertgageo
of performance of any covenant horeln or in said nzce contalned shall thoreafter in any
manner affect the right of Mortgagee to require or eHfo,'¢e porformance of the same or
any other of said covenants; that wherever Lhe context nerecf require, the mascguline
genhder, as used hereln, shall include the feminine, and the singular number, as used
horein, sahall dnclude the plural, and that all righie and chligations under this
mortgage shall extend to and bae binding on thae respaeccive heirs, executors,
administrators, successora and assligns of tho Mortgagor and Mortgiyoe.

IN WITNESS WHEREOF, we have hoareunto set our hands and seyis, the day and year

first above w tto — 7 /
md 7 257 ol Gt it
-.ﬂu.- Qi ctoms kS HAL) / it “07 s L T ar oS A eyt | SEAL)

axcl I" Suuoemmnmr Donna M, Sc.hroenhamer
{SEAL) {BEAL)

STATE QF ILLINOIS )
} BB,
COUNTY OF Cook )

I, THE UNDERSIGNED, a Notar Publtc in nnﬁﬂfor sald CounLy. in the State aforesald,
DO HERERY CERTIFY that &'(aiu P Sehacendand aned «Ehnma. M. Beliser Pamer,

personally known to me to bo tha’@%mu porson{s) whose Name(s) (ia)c{araljnubscribed to
the foragaing Inatrument, appoeared beforoe me this day in porson, and acknowledged that
(ho) (she} t&gﬁyh signeod, sealed and dolivered the said Instrumant as {his} (her)
(hheirl’ aown free ancd veluntary act, for the uses and purposes thavein set forth,
includlng the releaso nhd wailver of the ght of homantoad. GIVEN undar my hand and
Notarial Seal, this /(7 day of ___ (0L » 1980 .

[ Q&an\a -’&\44/1:&4«1

Hotary Public
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