LAND TITLE GOMPANY OF AMERICA,INC./TL-46420-C3/C. LOBUE

THIS MORTGAGE dONTMNEA PREVISIONIFOR MORESXGE FORGIVENESS

Form MP-8
Revised 4/85

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I}
1985 SERIES A
MORTGAGE

50"‘6qg
‘.3 15601 S. CICERO OAK FOREST IL
{Address)

APRIL 1086

THIS MORTGAGE s mado thio LITH day ol
JOHN T, PACHOLIK AND CATHY A. PACHOLLK, “HIS WLFE
(herein "Borrower"), and the Mortgngee, MANUFACTURERS HANOVER MORTGAGE

botweean the Mortgagor,

CORPORATIUN an association organized and uxisting

undor the laws of _____THE SLATE OF DELAWARE.......... whose address is 27355 FARMINGTON ROAD
FARMINGTON 1iT14e, MICHIGAN (haroin "Lender.

Doliars, which indebtedness ia evidenced by Borrower's

note dnted... APRIL 11, 1986 (hereln "Noto"), providing for monthly instaliments of principal and

interest, with the balance of the Indeblodness, it na, socner paid, due and payabloon __MAY 1, 2016,

TO SECURE to Lender {a) the ropayment of the Indebluap s evidenced by 1he Note, with Inlerest theroon, tho payment ol all other
sums, with Intereal theracn, advancod In nccordance horewith to protect the security of \his Mortgage, and the peHormance of the
covenants and agreements of Borrower hereln contnined, anc (b) thu rapoyment of any future ndvances, with interest thereon, made to
Borrowor by Lender puraunnt to paragraph 21 horoof (herain "Future Advanzes"}), Borrowor does horeby mortgage, warranl, grant and

convay o Lender the following deacribed proporty loaated in the County ol 2CO0K | State of lilincls:

Lot 17 dn Alpine Subdivision of the North 1/2 of the
ﬁhu Fast 1/2 £ the Eaut 1/2 of the Northeart 1/4 (exgggshtdgz °f
South 13?.70 Feat and aleo except the Nortlh 40,00 faet) of
Section 3, Townaship 237 North, Range 12, East of the Thlrd'
Principal Meridian, according to Plat thereal ~vaplstered in the
Office of the Hogisecrar of Titles of Cook Couh:y. Illinoin on'
May 29, 1964 ne document 2152357, '
RE: 8828 W, NIDA COURT

HICKORY HILLS, IL 60457

23-03-210-042 VOL L51.

ML

which has the nddress of 8828 W, NIDA COURT

(Siraut)

ILLINOI._S 60457 (herein "Proporty Address”);
{Stato and Zip Code)

TOQETHER wilh all the improvemants now or hercaltor aractad on tho property, and all ocnsements, rights, appurtonances, rents,
royaitios, mineral, oll and gas righis and prolits, walor, water righits, and water stock, and ali lixlures now or horenlter sitached to the
property, alt of which, including replacamenlis and additlons therelo, shall be doemed to be and remain a part of tho propeny covered by
this Mortgage: and all ot tho foregoing, togothar with said proporty {or the lensahold ostate if this Mortgage is on a leasehold ) are harein

refarred to ns the "Property".
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It the Proporty Is nbnndonu&sJﬂN@ Iﬁ&]ﬁ%&“ﬁm@@ﬁfﬂﬁ? oradp make nn award ar
sottle a clalm lor damnges, Borro nils U ntl to Landdr na3o da or noticd Ig'mailbd, Lehdoria authorizedto

collect and apply (he procends, al Lendor's eption, sither lo restoration or ropalr of the Propmty or to the sums securod by this Merigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall nel extend or postpone
the due date ol the monthly Installments referred 10 In parangraphs 1 and 2 horeo! or change the amount of such Installments.

10, Borrower Not Released. Extension of the imo for payment or modification of amortization of the sums secured by this Mongage
granted by Londer to any successar In Interest of Borrowor shall not oparate lo release, in any manner, the liabllity of the original Borrowar
and Borrowor's successors in interest. Lander shall nol be roquired to commence preceodings ngainst such succossor or refuse to extend
time for payment or otherwise medity amortization of tha sums secured by this Mortgage by reason of any demand made by 1ho original
Borrowor and Barrower's succossory in Interost,

11, Forbearsrice by Lender Not a Walver, Any forboarance by Londer In exercising any right or remody hereundaer, or otherwise
alforded by applicable law, shall not be a walver of or pracludo the exorcise of any such right or remedy. The procuremont ol insuranco or
the payment of tnxes or olher (iens or chargas by Lendor shail nol be a waiver of Londor's right to accalarate the maturity of the
indebtedness secured by this Mortgage.

12, Remadies Cumulalive, All remudies provided in this Montgage are distinct and cumulative to any other right or ramedy undaor this
Mortgage or alforded by law or equity, and may be oxerclsed concurrantly, indepondently or successlvely,

13. Successors and Assigns Bound; Joinl and Several Liabiiity; Caplions, The convenanis and agreements hereln contalnesi shall
bind, and the rights herounder shall inure to, tho rospectivo succoesacrs and nasigns of Londor and Borrower, and any entity designatud by
Lender, its successors or assigns {o service this Mortgage, subject to the provisions of paragraph 17 hareof. All convenaints and
agreomants of Borrower shall be joint and several, The captions and headings of the paragraphs of this Mongage are for convenionce
onky and are not 1o bo usad o interpret or dellne the provisions hereof,

14. Nollce, Excopt lor any nollce required under nppllcable law to begiven inanother manner, {ft) any notice to Borrower provided for
in this Mornigage shall be given by malling such nolice by cortitiod meil addrossed to Borrower ut \ho Property Addrass or at such other
address ny Borrowor may designate by notice 1o Lender as provided herein, and (b) nny notice 1o Lendor shall be glven by cortitied mail,
return receipt requester’, ‘o Lender's address stated horeln or to such other address as Lendar may designate by nollce to Borrower as
provided harein. Any.iotic a provided for in this Monrgage shall ba deemed 1o have boon given to Borrower or Lendor when given inthe
manner dosignatod herein

15. Unltorm Morigage; Zoverning Law; Severabliity. This form of mortgage combines uniform covenants for national uso and non-
unilorm covenants with (im ter’ variations by jurisdiction to constitute a uniform securily Insirument covering real property. This Mortgape
sha!l be governed by the law o’ the jurisdiction in which the Property is located. In the avent Ihat any provigion or clause of this Mongape
or the Note conllicts with applicar’s law, such conflict shall not aflect other provisions of this Morigage or the Nete which can be given
ofiect without the contflicling pro:lsior.and to this end the provislons of the Morigage and the Noto are doclared to b severable.

16.Bomrower's Copy. Borrowor &/iall Lo lurnishod a conformed copy of the Noto and of this Mortgage at the time of execution oratter
recordation horaof. .

17. Transier of the Property. Il all or 7 vy part of the Property or an Interost thereln Is sold or transfarred by Borrowar without Lender's
prior written congont, exctuding (o) the creal'an ol a llen or encumbrance subordinale to this Mortgage, (b) the creation of a purchase
money security Intorest for househald applinacra; (a) o translor by devise, descent or by operatlon of lnw upon the death of a jolnt tenant
or (d) the grant of any lensehokl interest ot Inrwe years or less not containing an option 1o purchase, Londor may, at Lender's option,
declare all sums secured by this Monrgage to be imimedintoly due and payable.

I Londer exarcises such option to accelarate, Lenier shall mall Borrower notice of accoleration {n accordance with paragraph 14
hareol. Such notlce shall provide n pariod of not lessthun 30 days from tho date tho notice is malted within which Borrower may pay tho
sums daclared due. I Borrowor falls lo pay such sums pric: i~ tha axplration of such period, Lender may, without further nolice or demand
on Borrowor, invoko any remedies pormitied by paragrapn 13 *herool.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant nnd ngreo as lollows:

18. Acceleration; Remedies. Except as provided in paragraph 17 1 ereol, upon Borrower's breach of any covenant or ngreement of
Borrower In this Mortgage, including the covenants to pay when (lue any sumas secured by this Morigage, Lendor prlor to acceloration
shnlt mait notice to Borrowor ns providoed In paragraph 14 hareol specif,ing: (1) thobranch; (2) tha action requirad to cure such breach; (3)
a dato, not less than YU days from the dale the notice is mailod to Borioueks, by which such breach must be cured; and (4) (hat failuro to
cure such breach on or before the dale specified in the nolice may resultir’ aczeloration of the sums secured by this Mortgage, toreclosure
by judiclal proceeding and salo of the Propariy. The notice shall turther infcers Barrower of the right to reinstate after acceleration and the
right to assert in the toreclosure proceeding lhe non-axistonco of a defau’s ¢, any other defonse ol Borrower 1o acceleration and
foreciosuro. I tha broach |8 not cured on or beolcre the date specifiod in the noti:o, Lander at Lender's oplion may deciare all of the aums
secured by this Mortgage 10 be Immediately dus and payable withoul Hurthes Zamand and may foreclose this Mortgage by judicial
proceeding. Lender shall ba antitied (o gallect in such proceeding all expenses of lorcioaure, including, bul not limited to, reasonable
attornoy’'s feas, and costs of documentary evidence, absirnets and ilile reports,

19. Borrower's Right 1o Reinstate. Notwithstanding Lender's ncceleration of tho sunis raeurad by this Morigage, Borrowor shall have
the right to have any proceodings begun by Londar to enlorce this Mertgago discontinuued at any time prior to antry of a Judgment
anforcing this Mortgage i: {n) Borrowor pays Lendor alt sums which would be thon due under thiaMorigage, the Note and noles securing
Futuro Advances, If any, had no acceleration occurred; (b) Borrower cures all broaches of any uthr < rovenants or ngreements ol Borrower
contained In this Mortgage: {c) Borrower pays all ressonable expenses Incurred by Lender In enrg ¢ina the covenants and agreemonts of
Borrower contained in this Morntgage and in enforcing Lender's remedies as provided in paragraph 183 1ereol, including, bul not limited 1o,
reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to acaure that tho llen of this Morngage,
Londer's interest in the Proparty and Borrower's obligntion to pay the sums secured by this Mortpage sk all ¢ antinue unimpaired. Upon
such payment and cure by Borrower, this Morigage and the obligations socured heroby shall romain in fi) farce and offect as il no
nccolaration had accurrad.

20. Assignment of Rents; Appolniment of Recelver; Lender in Possesslon. As additlonal security hereunder, drrrower hereby assigns
to Lander theo rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 herecy r.r i bandonment of the
Proporty, havo the right to coliect and rotain such rents as theay become due and payable.

Upon accelerntion under paragraph 18 hereof or abandonment of the Property, and at any lime prior to the expiritic:i of any period of
rodemption following judicial sale, Lender, In persen, by agent or by Judicially appointed receiver, shall be ontitied 1o enter upon, take
possession of and manage the Properly and o coltect the rents of the Property including those past due. All rents collected by Lendor or
Ihe recelver shall be applied first 1o payment of the costs of managemaent ol the Property and colloction of rents, Including but nol limited
o rocolvor's fees, premiums on recaiver's honds an¢t rensonable attornay's feea, and then (O the suma soctired by this Mortgago. Lender
and the receiver shall be llablo 1o nccount only for thoso rents actually roceived.

21. Future Advances. Al no tima shall the principal amount of the indobtednoss securod by this Mortgage, not inctuding sums
andvancod {n accordance herawlth 10 protuct the sagurity of this Mortgage, exceed tho original amount of the Note.

22. Releans. Upon payment of all sums secured by this Morpage, Lender shall roleaso this Mortgago without chargo to Borrower.
Borrower shail pay all costs of recordation, it any. .

23, Walver of Homeslead, Borrowor horeby waives nll right of homastoad axemption in the Propenty.

IN WITNESS WHERECF, Borrower has exocuted this mnga%’f/\/ W
-Zhjm T. PACHOLIK - =BoTrower
CATHY i\.E PACHOLIK —Botrower

6LGL0Ge
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