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THI1S MORTGAGE (*'Security Instrument") is made this 15TH day of APRIL
19 BE | between the Mortgagor,

DAVID C. CATES/BACHELOR AND ELIZABETH A. ADDISON/SPINSTER

(herein *“Borrower™), and the Mortgagee,
NORTH SHORZ MORTGAGE AND FINANCIAL SERVICES, INC.
a corporation organized aid existing under the laws of The United States, whose address is
118 GREEN BZY ROAD, WINNETEKA, ILLINOIS 60093
(herein *Lender™). '

WHEREAS, Borrower is inaeited to Lender in the principul sum of

ONE HUNDRED SEVE™W.- *IVE THOUSAND FIVE HUNDRED AND N07100"'--
which indebtedness is evidenced by Brirciwer’s noic dated  APRIL 15, 1586

Dollars,

3 {herein “*Note’"),

providing for monthly installments of pri»zipal and interest with ikie Balafice of the indebiedness, if not sooner paid, due and payable on

MAY 1, 2016

TO SECURE to Lender {a) the repayment of *ae indebtedness evidenced by the Note, with interest thereon, the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Morigage, and lhe performance of the covenants and
agreements of Borrower herein contained, and (b) \he repayment of any future advances, with interest thereon, Borrower does hereby

mortgage, grant and convey to Lender the following delcribed property located in the County of COOK
»State of Illinois

THE WEST 50 FEET OF THE EAST 100 FERT OF LOT 12 IN KINGS FIELDS, BEING

A SUBDIVISION OF THOSE PARTS OF LUTS! 2, 3 AND 4, LYING WEST OF THE

CENTER LINE OF RIDGE AVENUE OF BARZIARN WAGNER'S SUBDIVISION BEING A
SUBDIVISION OF THE SOUTH 50 ACRES OF 7FHE NORTH 60 ACRES COF THE SOUTH
WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THI
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID KINGS FIELDS, FILE

IN THE OFFICE OF THE REGISTRAR OF TITLES 2F COOK COUNTY, ILLINCIS, A
DOCUMENT NUMBER LR 9108l1.

05-23~301-025—000045253T”//f/

me

which has the address of 2016 CHESTNUT, WILHMETTE
ILLINOIS 60091 s . (it
(herein ** Property Address”): .
(State and Zip Code)

RD
D
S

hY

¥

yoLLs

TOGETHER with all the improvements now or hereatler erected on the property, and ell easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, togcther with said property (of the leasehold estate if this Morigage is on a leaschold) as herein referred
the “Property".

o as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the Property against all chaims
and demands, subject 10 any declarations, casements or restrictions listed it a schedule of exceptions to coverage in any title insurance

policy insuring Lender's interest in the Property.
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9. Condemnatior. The prLJdNQuEr Eﬂ‘lf@rl]AILCl @@ R-Meclfén with anﬁondcmnation

or other laking of any part of the Property, or for conveyanee in licu of condemnation, are hereby assigned and shall be paid to Lender.

1n the event of o 1otal tnking of the Propenrty, the proceeds shall be applied to the sums secured by this Security Instrtment, whether or
not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property. unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing
fraction: (a) the total amount of the sums securcd immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking, Any balance shaii be paid 1o Borrower.

I the Property is abundoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails (o respond to Lender within 30 days aller the date the notice (s given, Lenderis authorized to
collect and apply the proceeds, at its option, cither 1~ restoration or repair of the Properly or to the sums secured by this Security
Instrument, whether or not then due,

Untess Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend or posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a2 Wailver. Extension of the time for payment or modilication of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
operate 1o release the tiability of the origingl Borrower or Borrower's successors in interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse Lo extend time for payment or otherwise modily amortization of the sums secured
by this Sccurity Instrument by reason of any demand made 1y the original Borrower or Borrower's suceessors in interest. Any {or-
bearance by Lender in exervising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall ¥t ind benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants <ad agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does not
exccule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bocrower’s interest in the Property
under the terms of this Secriin: Instrument; (bj is not personally obligated to pay the sums secured by this-Security Instrument; and
{e) aprees that Lender and any sder Borrower may agree 1o extend, modify, forbear or make any accommodations with regard (o the
terms of this Security Instrumuny ¢ the Note without that Borrower’s consent,

12. Loan Charges. IF the loun sZcered by this Security Instrument is subject to a taw which sets maximum Ioan charges, .md that
law is finally interpreted so that theictesest or other loan charges collected or 1o be colleeted in connection with the foan exceed the
permitted limits, then: (o) auy sueh loan cbarie shall be reduaced by the amount necessary to reduce the charge o the permited fimi
and (b any sams already collected from Borros’or which exceeded permitted limits will be refunded 0 Borrower. Lender may choose
to make this refund by reducing the principel owed under the Note or by making & direct payraent to Borrower. 15 a refund reduces
principal. the reduction will be tremied as a part.al plepayment without any prepayment charge under the Note,

13. Legislution Affecting Lender's Rights, 18epsatment or expiration of applicuble laws has the effect of rendering any pravision
of the Note or this Scearity Instrument unenforceable adearding to its terms. Lender, at its option, may require immediote peyment in
tull of all sums secured by this Security bnstrument and/may i-voke any remedies permitted by paragraph 19, 1f Lender exercises this
oplion. Leader shall take the steps specified in the second pavagraph of paragraph 17,

14. Netices. Any notice to Borrower provided for in this Secrviiy Instrument sha!l be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another methodl. The notice shall be directed to the Property Address or any other
addvess Borrower designaics by notice Lo Lender, Any naotice 1o Lyadur shall be given by [irst class mail to Lender's address stated
herein or any other address Lender desigaates by notice to Borrowedl Any notice provided Tor in this Security Instrument shadt be
deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sceurity Instriment shall be goveraed by federal law and the law ol the jurisdiction in which
the Property is located. In the event that any provision or clanse of this Securlty Lnsteamert or the Note conilicts with applicable law,
sueh conflict shall nat afTect other provisions ol this Security Instrument or thedNole whicl can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are/declired 10 be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy al the Noteans of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pait Githe Property or any interest in itis sotd or
transterred (or if a beneficinl interest in Borrower is sold, assigned ur transferred and Borrowst 1s/aot a natura) person) or if Borrower
enters into Articles of Agreement for Deed or any agreement for installment siie of the Propers; woidie beneficial interest in Borrower
(and Borrower is not a natural person) withoul Lemler's prior writien consent, Lender may, atits option, require immediate payment in
full of all sums secured by this Security Instrumenl. However, this option shall not be exercised by Uinder il exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelermion. The notice shall previde s period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by/chis Sccurity Instrument.
1f Borrower Fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics perriitccd by this Security
Instrument without further notice or demand on Borrower.

[8. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 1o have dnforcement of
this Security Instrument discontinued &¢ rny lime prior to the carlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument: or {h) entry ol a
judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sceurity Instrument and the Note had no acceleration accurred; (b) cures any default of any other covenants or agreements:
(¢} pays all expenses incurred in enforcing this Security Instrument, including, but nat fimited to, reasonable attorneys’ fees, and
(d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrument nad the obligations secured hereby shall remain fully effective as il no nceeleration had occured.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS: Barrower and Lencer further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceieration following Borrower's breach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless applicable
iaw provides otherwise). This notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not less
than 30 days from the date the notice is given (0 Borrower, by which the default must be cured; and (d) that failure 1o cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right1o assert in the foreclosure proceeding the nonexistence of a defautt or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies pro-
vided in this paragraph 19, including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

bcrlose
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ARJUSTABLE RATE

MORTGASERPEUNOFFICIALGOPRY 7

Lecan Numbcr:DOO7 05475

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
In the interest rate will result in higher payments. Decreases ir: the interest rate will result in lower payments.

This Rider is made this 15 TH day of APRIL , 19 86 , and is incorporated into and shaill be deemed
to amend and suppilement the Mortgage, Deed cf Trust, or Desd Lo secure Debl {the “'Security Instrument™) of the same date given by

the undersigned (the '"‘Borrower’') to secure Borrower’s Note to
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC., AN ILLINOIS CORPORATION

{the “'Lender™) of the samne date (the “Note) and covering Lhe property described in the Security Instrument and located at

2016 CHESTNUT, WILMETTE, ILLINOIS& 60091
Property Address

MODIFICATIONS. In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes
The Note has an “Inice] Interest Rate" of 8.250 %, The Note interest rate may be increased or decreased on the 1ST

day of the month begizipingon MAY 1 .19 87 and on that day of the month every 12

month(s) thereafter.
Changes in the interest riate/are governed by changes in an interest rate index called the “Index™. The Index is the: [Check one

box to indicate Index.]

(1) ®* The weckly average yicid 0it. United States Treasury securities adjusted to a constant maturity of ONE  year(s), as made
available by the Federal Rise ve Board,

In no event over the full tem+of the Note will the interest rate be increased more than 6.750 percentage
points ( 6 .750 %) frori the Initial Rate of Interest.

Before each Change Date the Now Folder will caleulate the new interest rate by adding 2.625

percentage peints ( 2.625 " @yt the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased o any single Change Date by more than percentage points
( 2.000 %) from the rate of irter:st currently being paid.

(2) O0*  Other:

If the Interest rate changes, the amount of Borrower's monthly paymedts will change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate vl result in lower payments.

B. Loan Charges
It could be that the loan secured by the Security [nstrument is subject to a law vrhich sets maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in Zo-misction with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reuice the charge to the permitied fimit: and (ii)
any sums already collected from me which exceeded permitted Limits will be refunded to e _The Len~+r may choose to make this
refund by reducing the principal | awe under the Note or by making a direct payment to m:. [F.a ref.. 1 reduces principal, the
reduction will be treatled 3s a partial prepayment.

b

C. Prior Liens
iIf Lender determines that all or any part of the sums secured by this Security Instrument are subject t= a ten which has priority vy

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall proniptiv-act with regard to that(l
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satisfactory to Lender =2
subordinating that lien to this Security Instrument. o3
A
D. Transfer of the Property an
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any one interest rate change (if there is a
limit), or {3) a change in the Base Index figure, or all of these, onditiomof Lender’s waiving the option to accelerate provided in

paragraph 17.
By signing this, Borrower agrees to all of the above, Y\ C' //‘ﬁ__ (Seal)

- vy -B ¢

*1f mors than one box is checled or If no box is checked, DAV:E/D- CATES/BAC ELOR errewer
d Lend d Bo d therwis in wrilln 3 7. <.

rogheia et et vt . e 1l N = S (Seal)

ELIZABETH A. ADDISON/SPINSTER - Borrower

(Seal)

— Borraower

{Seal)

~Borrower




