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MORTGAGE 5495932-1

THIS MORTGAGE (“Security Instrument™)isgivenon APRIL 14

19 gg Themortragoris gCoT ANDERSON AND DONNA LYNN ANDERSON, HUSBAND AND WIFE

(“Borrower"). This S curity Instrument isgivento gOoL,DOME REALTY CREDIT CORP,.

which is organized and “ais?org under the laws of THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAZA . .
BUFFALO, NEW, YORK' :14203 (“Lender™).
Borrower owes Lender the principed sm of
FIFTY SIX THOUSAND FTVE HUNDRED AND NO/100-—-
Dollars(U.S. $ 56,500 . 00). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum¢nt (*Note"), which provides for monthly payments, with the full debt, if not

prid earlier, due and payable on 1% 220 This Secority Instrument
secures to Lender: (a} the repayment of the &ehfencil'enced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wiih interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boy=Gyer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mort jage, grant and convey 10 Lender the (ollowing described property
located in COOK County, Illinois:
THE NORTH 66 FEET OF LOT 7 IN BLOCK /5, IN VOLK BROTHERS HOME
ADDITION TO SCHILLER PARK, BEING A SUBDIVISION OF LOTS 1 TO 11
INCLUSIVE, IN WEHRMAN'S ADDITION TC 7OL%E, BEING A SUBDIVISIOR OF

THAT PART OF THE EAST 1/2 OF THE SOUTHWFST 1/4 OF SECTION 16, TOWNSHIP

40 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, LYING SOUTH
OF IRVING PARK BOULEVARD (EXCEPT THE SCULH 417.42 FEET OF THE EAST
660,25 FEET THEREOF) IN COOK COUNTY, ILLINCIS,

12-16-317-023 M.

which has the address of 4015 GOSS AV{ENU]E , SCHILLER “}"ﬁRK .
reaet i
1linois 60176 (*Property Address™),
|Zip Codal

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royaltics, minernl. oil and gas rights and profits, water rights and stock and all fixtures now or
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the

foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subjcct to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—5single Family—FNMA/FHLMC UNIFORM {NSTRUMENT
-5 L) VMP MORTGAGE FORMS + (2131 792.4700 ¢ {BOO} 521-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required te maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Iaspection. f.ender or its agent may make reasonable eitries upon and inspections of the J’ropcrt\, Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in connevtion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums qccurcd by this Security
Instrument, whether or not then due, with any excess piid to Borrower. In the event of a partial-taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeit shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount cf the sums secuiéd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalf be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums securea vy this Security Instrument, whether or not then due.

Unless Lendsr »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewer Nit Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Urarate (o release the liability of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required ‘to.commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amor.uzation of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theaxercise of any right or remedy.

11. Successors and Assigns Boun; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit<iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a sreeients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayisco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1h=.Ze=ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumen); and (¢ ozrees thay Lender and any other Borrower may agree to exiend,
modify, forbear or make any sccommodations with mgard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan securced by this Security Enstrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the inizrest or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limiis, then: (a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any suias already collected from Borroewer which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 70 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security InsiZument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the strps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumerit s”lt he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thz notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class rnail 1o Lender's address sialed herein or any other address Lender designates by nadice o Borrower. Any potice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r w) en given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrumeat shall be governed by federal fav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily/(=istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrutcent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withour Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option %hall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Sct,unty Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier ofl: (a} 5 days (or such other period as
apphlicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing Lthis Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums sccured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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This agresmant is betweasn tha Persona si

&hing balow herainafrar rsfa d
to as "Borrowar{e)'" and [X] Cold FBS
e ohorrave "Lnnder".[ ] Goldoma Realty Credit Corp, [ ] GColdome FBS

II. ' AMENDMENT OF OTHER ACREEMENTS

This agresmant ie to amend and ba Fart of the daed

to secure debr (Sacurity Inagtrument) spigned thia dng: :;u;:£?g::§?g;/d::d
secure Borrowar's promise to repay cths loan. The ascuritry 1nntrumen;
fecures the property the property locatad at
4015 GOSS AVENUE, SCHILLER PARK, ILLINCOIS 60176 .
Ir addition to the agreementa contained iu the note ond bocurley inecrumantc
Barrower{s) and Lender furthar spree as follows: ’

1. Lender does not desire to make a loen to Borrowar(s) secured by this
property unleaa the property is to bo oeccupied by Borrower(a) as Norrover's

primary residence.
2. The Borrowar({s) desire(s) lLender to makeo this loan.

3. ‘2vrrovar(s) ‘promiss({s) and assure{s) Lendar that it intends to occupy
this rcoperty as borrower's primary rcosidenca and rhat borrowor{e) will sc
occupy ‘this propexty ae its. sole rtesidence within sixcy (60) days afrer

aettlemcn.

4. Borrowai(iy) &nd Lendar further mgreo that if Borrower({s) breach{es) this
promise, ther l.nder mey invoks any of tha remcdiep provided in the securicy

insrrument inclvding but not limited to:

a., Power af 5ale
b. Decrease ia cerm of loan .
c. Increase in ivieprest rate to 1B,.000X.
Require that Cha principal balance be raduced to BOX of the original

d.
purchase price wiich wan $59,50G_ 00 ..

III. . TEARMINATION OF AdREEHZEHT .

The provisicna of this ridar shall tarminats and end upon the sale snd
purchase of ths nots sscured by :hiy propercty to Fadaral Natlonal Morcpgags

Association or the Fedaral Homa Loar Mortgags Corporacion,

EvsLos6¢e

IN WITNESS WHEREOF, Borrowaxr(a) has/hava excaured this Cwmer-Occupancy Rider.

. : o P .
. ,fﬁijéé;f%KJG?EZiﬂyv”'"
SCOT ANDERSCR ~~ BORROWER
) (),
Aol N eyt
. © "DONNA LYNNYANIERSON/
STATE OF ILLINOIS 4 . HIS WITE
c1TY/COUNTY OF S_oThe. . to wits
I, thea undcrnign.d'no:.:y‘rubli in aggqjar the. aforesc.d State and Cicy/ .
C;unty do hereby certify that §co't aysedleuna L A b .}’%,P_g.
Cltv/County snd

Borrower{s), has/have personally appeared. before me in sa
acknowledged the within instrument to be their act and deé

Civen under my hand and meal of office thindfﬂ a

BORROWER

s 1986,

[seAL) . N
My commimsion expires: My Commission Expires Nov. 8, 1988

OOR-REV.6/14/B4




