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350788 HINSDALE FEDERAL SAVINGS and LOAN
P.O. DOX 386 HINGDALE, ILLDNDIS 60521
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L] Borrower owes Lender e rincipal sum of ...QNE. HIUNRRER. . ELGHTY.. TUAMSANL. ANR..NOLL00.......

{Space Above This Line For Recarding Datla)
LoAN § 001-10665986

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ve..cooveorvrcveenreonenrned ARG L3 by
19..8.6.. The mortgagor is .. ERWARD.... Tr. . BUTT 4., JRa. . AND LESLLE. H.. . BUTT,. HUSBAND. AND. WLEE..
"Borrowcr‘a. This Security Instrument is given to DALE
der the be ONITER STATE s RO A e
t f e UNITERE. STHT. Lppeag g eeeseerseeats , 515 ... K0 Qa RO
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{*Lender™).

Dollars(U.S. § 1.8.0.,.0.0.0.. 09). This debt is evidenced by Borrower's note
ment {''Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due nnd payable cn L MAY... 1,30 L6 This Security Instrument

7 secures to Lender: (a) the repa’ment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfoemince of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower 20es hereby mortgage, grant and convey to Lender the following described property
located in County, Hlinois:

ALL OF LOT 22 AND LOT 23 (EXCETT THE NORTH 15 FEET THEREOF) 1IN BLOCK 17 IN WESTERN
SPRINGS RESUBDIVISION OF PART Or “AST HINSDALE, A SUBDIVISION OF THE EAST 1/2 OF
SECTION 6, TOWNSHIP 38 NORTH, RANUE }Z, EAST OF THE THIRD I'RINCIPAL MERIDIAN,

LYING SOUTH OF THE CHMICAGO AND NAPEXYVLLLE HIGHWAY AND WEST OF THE EAST LINE OF
SECTION 6 AEORESAID,  FRODUCED NORTH UF 5ATD HIGHWAY IN AFORESAID SECTION 6, IN COOK

COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 18-06-220-015 /,{”,

which has the address of QZOQLAWN ................ F PRSPPI 4 WEQTERN:::’:?V?INGS ............... ,
1)

60558-1443 [Streel]
Ilinois (“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject 1o any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or séitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice is
given, Lender is tuiharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender rnd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of (h&monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NO! Yieleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatiol ¢! the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not oriers’e to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Cornmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amart:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sacnessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preciude the exercile of any right or remedy.

11. Successors and Assigns Bouni; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit/the tuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agy=em~nts shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: {a) is :o-.igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te'm? of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (¢ 24rees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regzard to the terms of this Security Instrument or the Note without
that Borrower's caonsent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest nir other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (ay a2y such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (b) any sin<niready coliected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose (o ragke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ) a refund rdv ces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirszuon of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable eccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiyment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps'cprcified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shiln b¢ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic= lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: when-given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav) a4d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of 1he Propesty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior to the expiration af this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrewer.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (by cures any default of any other covenanls or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasenable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3or 172,

L88L00p




3007887

UNBEFICIAL cO®

JIMOJI0E O) JAPUDT WO 331100 Hodn “1S31sjul Yua ‘S|gedud 2q [|BYS PUE 31831 2JON Sl) IV JUSWISINGSIP JO d1EP )
Wio) 182191 Juaq j|BYS SIUNcUY 35313 ‘JUstuied O SLLIS] 15430 01 2218 JopUa’] PUr JIMOIIOF SSIjUM JUSLINIISU] AHIN33E
SIY? AQ PAINDSS JIoM0110g JO 1QIp [RUOITIPPE dwooaq [leys ; ydesFesed siy; 1opun 1spus-] 4qQ pasingsip sjunowe Luy
‘0S Op 01 2ABY 30U $30p 1a3pua] ‘¢ ydeadeaed STyl SSpun uciIse axe] Aew Japuay
y2noy vy 'satedat ayew or L1aadorg a41 uo 3u11s)02 pue 5233  sAo130)8 jqRUOsE3) Suided ‘Linos uy Supeadde ‘Juswinaisuy
Ananasg suy) 1940 1301 sey yoigm U] B £Q paindas swins Auw Buided apnjou) Asw suolioe s Japua] “Auadoad syi ui
514314 5, 2apus] pue Alaadolg 243 jo anjeas 341 192104d 01 AIBSSIDIU S119A3IEYM J0) Ard pue Op ABL J3pua] uay) ‘(suonenis
JO SME| 92JOJUd O) 10 UOHBUWAPUOD J0) ‘Aleqoad *Axidnijurq ul Supazsold v se yons) A1adoag s wl s1ySur s 1opury
paye £uesyiudis Lzw 1e1) Suipsasoad [B83] B s1 21041 30 JUDWINIISU] AINOIS S1Y] Ul PIUTEINO0D S1UALIAIEE PUR S)UBUIACD
aYy) wuoyasd 01 s|in) Jamodiog 1 ‘JouBLnsu] I¥s3NCy Apdosg ayy Ut SIYBIY 5. IPpUSY JO LORON0IG L
‘Junum ut 331w 311 01 sa0dBe Jopus ] $soTun aBIawW jou [reys 3311 39
pue ployasta] syl ‘S112dodd ayY1 01 3111 933 sounbaw 1omoulog Ji PUB ‘9s82] FY1 JO suoisiaosd 213 ynm Ajdwos [jeys zamoliog
'PIOYSISEI| B HO $1 JUIWNSISU] A3LNDaG SIYI Jf "3jsem JIWWOD JO 2vICLIZIIP 01 Auedolg 1y moje *Ausdoag a2yl sfueyo
Apenueisqns a0 sfewep ‘A0152p 10U {[BYS Jamoslog  SPIOYIsBY| A1a3dold JO FOUBUIIUIBIAl PUB UOHIBAIISIII O
‘uonisinhoe ay: 01 Joud £[91BIPAWILUT TUSWINIISUY
A111n02g S1Y) £Q P2JNo2s SIUNS B1y3 JO 1UIIXD 2y} 01 Iopua] 01 ssed [Jeys uontsinboe 541 01 Joud Auadold >ys o1 s8wmuep wogy
Funnsas spaasoad pue saoljod sousinsul Lue 01 143 5, Jomoli0g I9pua] Aq pasinboe st Luadosg sy 67 YydeiSwaed topun
1 siumuked 24110 Junowe oyt >Fury2 Jo g pue | sydusdeaed u) 01 pausjes siuswded £jyiuow 3ys jo s1ep anp o) suodisod
JO pusIxa 101 J)ys jedioutad 01 spaosoad jo uonesyjdde Aue ‘Sunjum Ui 5313 ISIMISYI0 J2MOLIOY PUR 1APUBIT SSI[UL)

‘02418 ST 300U Y UIYM
u182q jjim potsad Lup-Of PYL INP UIY) J0U JO JPYIBYM ‘JUDWINIISUF £1N0RS 1Y AQ paandss swns Led 03 1o Ausdoag =y
2101521 10 J1edal 015Pwad0d 341 95N ABIL J2pusT] ‘Spaadosd 9ouRINSUl 3Y) 199]|07 ABW JPPUIT U] ‘WIR|S B 3]219% 0] Palayo
SEBY J2158D JOURINSLE 241470 J2pua T WOJ) 301300 € SAUP Of UIYIIM J2MSUR JOU S30P 10 ‘Al1adold 3yl SUOPUBGR fIMOLIOR
1 domoutog o1 prud ssiont Aum s ‘SNP Usy 108 JO JIIPUM IUDWINIISU] A)IND2E S1Y3 AQ PRINOas SLINS 3y o) paydde
3q [|eyYs spossold asurInsy; 2u ‘pausssaf 2 pinom A1LNags §,JopUa JO 3]qISEa) A]JESiWou0ds j1ou st Jtedad Jo uoneloisal
a1 JI "PAUSSSI| 10U SI L11INDCS € ISPUIT] PUB D)qISB) A||EdnRuou0os §1 Jiedal JO uoneIolsal Yl )1 ‘pefewep Ladoad oyl jo
nudal 10 uoneloisas o1 palddrog [peys spasdcad souelinsul ‘Butilum Ul 52138 I351MISYI0 IIMOLICH PueR JSPU’] S5I[U[N)

wamoalog Aq A13dwoad apets 10u J) $50] JO Jooid aewl LB 15pUST "JIPUIT] PUB IDLLIED
DOURINSUL 241 01 321100 1HWOID IALT 2745 JOMOLIOF "SSOf JO [USAS BYI U] ‘SPOIIOU [EmaUsd PUR Swnnwaad pred jo sidieses e
13pua 01 aa18 Ajidwosd (jeys Jomossog ‘sounbal 12pua J1 sfemaual pue sa11od ayl ploy 01 131 211 9asy [[eys Japus]
-asneja afeFliow piepurls B 3PN {[BNS PUEB J2pus 01 2[qeidasoe oq [[BYS S|BMaUDI pue Saidjjod 2cuBInsul [V
‘PIPUYNM £[QRUOSEIIUN
aq jou jeys yoys [eacadde saopua 01 10ians Jamoldog Aq uasoys 2q [[BUS IdueInSUl 31} Fuipiacad I9LLIeD SouBINsUL
a\y, ‘sannbas Japusty 1w spouad oyl Jo) put SHUDOWE Y] Ul PAUTEIUTEW 2q [[BYS DOURINSUY SIY ], '93UBINsU] Sasinbal
JZpUaTT Yy 10 SPIBZRY I31310 AUR puR | 53RISALD12DUDIXD,, L) Y1 UIYlim PAPN}oUl SPIBZEY ‘34 Ag S5O 1SU1eE8 pasnsul
£119doag ayy uo paydaIa 193 uaasy 10 FuNsINs mou s uawaacadun 3y dasy [[BYS JaMOIIOF  ‘FouBinsu] pIEZBH °§
*a0110u jo Butald ay) jo
SARD Q1 UNJMa PADYE Y1I0) 125 SIOIIOR 511 JO DIOIL IO N0 MM 0 US]] DY AJS1IUS |[BYS JIDMOLI0FH DY) oY1 Fulfinuapt asliou
v samoslog 2413 Avw Japuat ‘jupwinaisu] Ayunsag styl asao f1oud urene et yorym udib] e o1 103fgns s1 Auedold s
Jo wed AuB juyl S2UIWI3IPP 12PUIT] J] IUSWINIISU] A1LINO9G S Y 01 Ul 3yl BuljBuipioqns f3pua] 03 AI010WISIIES JUAWIITe
uE U 9N} JO IAP[OY YY) WOl $2INn0as (3) 40 Kradoid Iyl Jo iied Cur o 2IN32J10) 10 U] SY] JO JUIWIDIOJUD DY) Judadsd
o1 muriado voiudo s 3apua ayd ul yoiys suypescosd jela) ‘ul wa1yori Jo JuswadIojud Jsulede spuaop 1o ‘Aq UL 347 ey
pood uf 51501003 (q) L13pua] 01 apquidanon JouuTiy B U1 US| 5y} AQ pransss uonediqo sy Jo udtuied 511 03 3uiim y saaude
(T) 110mO0330g SSPUN IUAINIISUT £1HNIaS SIY) Jaao Siuroud sey yan v uan Aue a3seyasip Apdiwoad [[eys Jamotiog
‘siudwded o) Butouapias sydioosu
JapuaT 01 ysiuwang Apdwoad jreys samoriog ‘AT10a41p siuswded ssayl sajowl 1naouog J1 "ydeaSered snpy sspun pred agq o1
SIUNOLWE JO §33110U |[B Japua o) ysiuing Apdwosd jjeys amostog ‘Juawied om0 uosiad a2yl o3 Lj1o211p 2wl vo wayl Lud
[{RYs Jamoulog “Jauuewl yey) ut pied jou ji 50 ‘7 ydeifeund uf papiacsd fouuenys syl Suotie2ipqo o531 Avd [peys jomoiicg
‘fue J1 ‘sjual punosd 1o siuswied ployssesj pue JUIWNNSE] A1LN9S S1Y) Juao Aldoud urene Avw yomjam Auadorg
ayi 01 apqeIngiine sucnisodun pue souy *safieys ‘stuswIssasso ‘saxe] (|8 Aed [eys Jamoliog  suar] isalreqn 'y
-anp jedisuird o) “1s8] pue 'anp 1219301 03 ‘y1ino) 'z ydeifered Japin: sjqeded sjunows 01 ‘pays ‘910N
ay) Japun anp saBieys Juswsedard o) ‘puodas ia1on] 341 1apun anp ssBivyo 3] 03 “isay trandde aq jJeys 7 pue | sydeiSeied
1pun Ispua] £q paalasal sjuswded (e '9simaaigio saplacid me| sjqesipdde ssajuy  ‘sjuardAe.c jo vopeonddy ‘¢
JUSLINIISUT A1LIND3G S1Y) AQ PUNDSS SWAS a4 19usm.Je 1IPald ¢ se uohiedjdde
JO DWE) 211 18 19pudy Aq P12y spung Aue ‘Japual Aq uohisinbor su 10 K11adosg ayy Jo 9jes UL o ucnad AReipaaiw ueyl
221 ou 'Ajdda (eys 3apua Japusn] Aq paainboe 10 p1os 51 Saedodyg syt ¢ ydurBesed sepun 3 -souira Aq pay spund Aue
Jmorleg 03 punjas Andwoad [leys Japus] Juawndisu] L1Unoeg SIY1 4Q painoas swins Jjt Jo [jny u juawded vodn
lapua] Aq prambal s¢ siunwAed 510U 30 UG U] ADUSIDYSP 211 Un 53U (1 11essonauU Junows
Aue Japua 01 Aed [jeys JoMOLIOH ‘PNP USYM SIS MOIOS3 33 Led 01 jusioyjns 10U st 19pusT] AQ pIaY Spunyg Yl Jo juntwe
ay) §1 'spunyg jo siuawded Ajgiuow uo Jamosiog O3 PAIIPSID 10 Jamodiog 01 pirdas Apidwoad sayns ‘uondo s Jamoisiog 18
‘2q RS SSIXD BYT 'AND UIYM SLUSIL-MO0L083 Hyy Aud 01 pasinbal tunowe syl Paaoxs [[RYyS 'SWS mOIasa 241 JO sajep anp 2y3
o1 soud sjqefed spund jo spuatsfed Aj{yiuow aning 3yl Yo 1oy1edo) '1apus £q pisy spung oy; jo unowe USRI
‘JusnIsu A3n03§ syl
Aq poinoss stuns 3Y) Jof LIN2ds [euonippe se padpa)d 31e spung 34 I, '9pBlll SEM SpUn,{ 341 01 Igap Yoes yotym 1o ssodind
Y1 puE spung ayi o1 s3IQIP pue s1ipaJd Fumoys spung ay: jo Fuiunodae [enuue ue *2318Ys 1Moy M ‘1emoliog 01 2413 [Jeys
I13pUaT spunz Y1 uo sFuiuaes 10 1s2491u1 Auw samosiog Aed 01 paiinbal g 10u [jeYS J9pus] ‘pred 2q o1 159103l saambaa
an] 3iqeoljdde 1o apew s1 1uswoaife ue sSs(u} ‘spung syl uo pred aq [[eys 15245101 1Y Funum Ul 99138 Avig Ispud
pue samousrog *aaeys B yons arul 07 19pus] sinussd mel sjqeotidde pur spunyg 3y uo 1S31ajul 1AM0LI0g SAed JSpUST
SSI[UN ‘SW] M0I0Ss Ayt Fupdjliss 10 1unodoe ay Juizdeue ‘spung a3 3uididds pue Juip|oy 10) a818YD 10U Auiu 19pud]
‘SWIS MO12sd oyl Aed o1 spung sy Ajdde [jeys Japua] -(UONNINSUL UB YINS S JapuaT §1 18pua Suipnppul) Asusde ajels
30 )013PYY © £q Pa2IuvIEng JO Painsul 318 UOIYm JO SIUNODIE 20 S1SOdap 211 U0NNINSU] UL Ul PIay 3q {|BYS SPUng sy L
"SWIBY MOIJS2 2ININY JO S3ITLINISD I{GRUOSESL PUB BIEP JUDLIND JO Siseq
S UO NP SpUnd YT FIRUNISS ABIL IFPUDT | '$1UD) MOIDSD,, P3J[R2 211 SWIH 353y ] "Aue §1 ‘swnnuaid aourinsur adeduow
Apdeak (p) pue Sswnwwaid ssuvansul piezey £laesk (9} tAue J1 ‘Aliadosd Syl uo siudd punoad 1o sjuswded proyases|
Aldesd (q) huswniisul Aanooeg syl 4340 fyond uielle Avw Yolam SIUSLMSS3sse puv SaX¥) Aiesd (¥) 1Jo yijjemi-auo
o1 jenba ( spund,,) wns v ‘gny up pied s} 310p] 211 IUN ‘10N 33 sapun anp are siuawded Ajjiuow Aep sy uo aspua] o)
Aed ||BYS Jamolaiog '19pUaT Aq Jaalem UI)IIm B 01 10 ME] 3jqedsjdde 01 103lgng  ‘adupinsu] pue saxe] 10) Spunyg 7
210N 243 Jopun anp safaeyo e pue wswiedaid Lue pue sjoN syl £q Pasusplad 195D 3Y3 U0 1S3l pue jo jediourid ay;
anp uaym Aed £nidwoad jjeys Jomossog  ‘Sadisyy) aje) pue Juswiedald f)sasaju) pus [Bdpdupsg Jo WAwWABg ‘1
ISMO]|0} su 22138 PUE JUBLUDAOD JFPUIT PUE J2MOIIOE SLNVYNIAOD WHOJINM




LJPQ'[)F:F:IC:I/\ln Q;S;H!D;(J 37

LOAM NO. 001-1066598
RIDER

day of _MARCH 19_86

This Rider is made this _THIRTY-FIRST

and is incorporated into and shall be deemed {o amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the ''Security Instrument’’) of the same date given by the undersigned {’the bor-

rower’’) to secure Borrower's Note to HINSDALE FEDRRAL SAVINGS and LOAM ASSOCIATION

(the '"Lender”} of the same date {the ""Note’') and covering the property described in the Security Instru-

ment and located at __4209 LAWN

WESTERN SPRINGS, IL 60558-1443
[PROPERTY ADDRESS}

If anything contained in this Rider shall be inconsistent in any way with the Securily Instrument, the

terms and conditions of this Rider sh<ii.control.

To more fully define what is meant in'paragraph 17 of the Security Instrument concerning transfer of

property, change in ownership shall mean axv'transfer of title to the subject premises, whether direct or

indirect, which shall include, but not be limited !0, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documen?, 2 change of cwnership of more than ten percent of
the corporate stock whether common or preferred, if thi borrower is a caorporalian, or, a change of more
than ten percent of the ownership of the beneficial interest in/a.land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleralion'cof the obligation as set forth in the
Security Instrument in the event of any change in ownership, howevar said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it't e directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

{Seal}

EDWARD T, - |BORROWER)

2, ot KL Bl s

LESLIE H. RUTT {BORROWERY

LERLOGEH
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{1 Year Treasary Index —Rate Caps)

LOAN NO.001-1066598

THIS ADJUSTABLE RATE RIDER is made this .31S87F day of ....... MARCH... L1980, and is

incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the

*Scecurity Instrument™) of the sime date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
[aga

Rate Note (the "Note™) o HINADALE, . FEDERAL. SAVIHNGS. ANDL.LOAN ASSOCIATION. ...
{the “tender™) of the same date and covering the property deseribed in

the Security Instrument and located at:

W B 209  LAVINLLLHMESTERN.GERINGS. ... Tl 0O0RIB=1A43
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIONAL CovENaNTS,  Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and lLender furtficr covenant and apgree as fullows:
A« INTERESTYATE AND MONTHLY PAYMENT CHANGES
The Note provided [eean initial interest rate of ... 7+.730.%. The Nowe provides for changes in the imerest rate and the
monthly payments, as/ follows:
4. INTEREST RAT: A0 MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate T will 'poy ray change on the first day of oL e
every 12th month thercafier.  T2<n date on which my interest rate could change is called o “Change Date.”
(B The Index
Beginning with the first Change ©ade, my interest rate will be based on an Index. The "index” is the weekly average
yield on United States Treasury securitics adyusted to o constant maturity of 1 year, as made avaitable by the Federal
Reserve Board, The mast recent Index figure availubie as of the date 45 days before cach Change Date is called the

7 cand on that day

“Current Index.”
10 the Index is no longer available, the N Hotder will choose o new index which is based upon comparable
information. The Note Holder will give me notice/~f.this choice.

(C) Calculation of Changes

.................................... percentage points (L2..80....%) to/the Curreal [ndex. The Note Halder will then round the
result of this addition 1o the nearest one-cighth of one percentags point (0.125% ). Subjuect to the limits stated in Section
4{D) below, this rounded amount will be my new interest raterw ! the next Change Date.

The Note Holder will then determine the amount of the moribly, payment that would be sutlicient to repay the
unpaid principal that | am expected to owe at the Change Date in Full o the maturity date at my new interest rate in
substantinlly equal payments. The result of this caleulition will bethe nesamount of my monthly payment.

{}) Limits on Interest Rate Changes

The interest rate | am reguired to pay at the first Change Date wiltfndt be greater than o200

Thereafter, my interest rate will never be incrensed or decreased on any single Chanpc-Date by more than

rvermenenns (TOM the rate of interest | have been paying for the preceding twelve mioptha My intecest cate will never be
.

grealer than ... 14.000

(E) Effective Date of Changes

My new interest rate witl become effective on euch Chunge Date.  will pay the amount of my hew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my e payment changes
again.

(F) Natice of Changes

The Note Holder will deliver or mall to me 2 notice of any chunges in nty interest rate and the amount of my manthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion | raay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Propérty or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in it s
sold or transferred (or il a bencficial interest in Borrower is sold or transferred and Borrower is not o natural peeson)
without Lender’s prior written consent, Lender may, at its option, require immedinte pavment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender ifexercise is propinged by tederal Lew
as of the dite of this Security Instrument.  Lender also shall not exercise this option if: (u), Borrower causes 1o be
submitted 10 Lender information required by Lender to evaloate the intended transferee as i new loan were being made
to the transferee;, and (M) Lender reasonably determines that Lender's sceurity will nut be tmpadced by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Sccurily Tnstrument is acceptable to
l.ender.

To the extent permilted by applicable law, Lender may charge i reasonable fee s acondition to Lender’s consent 1o
the loan assumption.  Lender may atlso require the transferce to sign an assumption agreement that is acceptable to
Lender and that oblipates the transferce to keep all the promises and agreements made in the Note and in this Securnity

Instrument.  Borrower will continue (o be ebligated unduer the Note and this Sceority Instrument unless Lenader releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5§ —-Zmingle Family-—Fannie Mae Uniform Ingirument Form 31111.84

~882080
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.‘ ADDENDUM 'LJ MFAELI! Q'I‘A;IR@S;A 4 PXMENT RIDER

(Fixed Rate Conversion Option)

THIS ARDDENDUM TO ADJUSTABLLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
Alst dayol ... MARLCLL......... L 19 . BG. and is incorporsted into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) 1o the Mortgage, Deed of Trust or Security Deed
{the “Sccurily Instrument™), cach dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) Lo secure Borrower's Adjustable Rate Note or Gradualed Payment Note, with Addendum To Adjustable
Rate/Graduated Paymemt Note, to . Hinsdale. Federal. Savings.and. loan dssociatian

{the “Lender™}

..................................................................................................... S L AL TP PPRE PRI

and dated the same date as this Addendum (the *Note™), covering the praperty described in the Seeurity Instrument and
focated at:

L4209 LAWN.  UESTERN.GPRINGS. . . IL.. 08055821442 ... TPV OTOPRRPRVPN
| Pruperty Address|

ADDITIONAL Z0VENANTS.  In addition to the covenants and agreements made in the Sccurity Instrument and the

Rider, Borrower wrd Lender further covenant and agrec as {ollows:

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable inerest rate (o a fixed interest rate, as
follows:

1. Option to Convert to” Fized Rate

I have a Conversion Option elitch | can excreise unless [ am in default or this Section Al or Section A3 below will
not permit me to do so.  The “Converatun Option™ is my option 1o convert the interest rate I am required to pay by the
Note from an adjustable rate to a fixed rate.

The conversion can only take placé on %z third, fourth or Rth Change Date, Each Change Date on which my
interest rate can convert from an adjustabl: rate to a fixed rate also is cailed a “Conversion Date.™ 1 ¢an convert my

interest rate only on one of these three Conveirion Dates.
IT 1 want to cxercise the Conversion Options/ranust first meel certain conditions.  Those conditions arc that: (a) i

must give the Note Holder notice that | am doine/se’at least 15 days before the next Conversion Date: (b) on the
Conversion Date, | am not in defzult under the Note &f the Security Instrument; (¢) by the Conversion Date, | must pay
the Note Holder a conversion fee equal 1o one percent (4.07) of the unpaid principal 1 am expected to owe on that
Conversion Date ptus U.S. $........ D00 : (d} by the Conversion Date, il an appraisal report is required by
Section A3 below, the Note Holder has received the report ant | have paid the appraisal fee and any amount necessary 10
reduce unpaid principal: and (&) 1 must sign and give the Note o/older any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Marigage Association's required net yield for 30-
year, fixed rate mortgages covered by 60-day mandatory delivery commitmerics iy effect as of the date 45 days before the
Conversion Date, plus five-eighths of onc percent (0.625%). f this required net;:eld is not available, the Nole Holder
will determinc my interest rate by using & comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal 1 am expected to owe on the Conversion Date will be greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen byie Nowe Holder. | will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date could be an amount grenverthan 95% of the
appraisal report’s stated value of the property securing my loan. 11 se, | cannot exercise the Conversion Option unless |

pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% o¢ ‘ne stated value of
the property.

4. Determination of New Payment Amount

1 | choose to exercise the Conversion Option, the Nate Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially cqual payments.  The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date. Fwill pay the new amount
as my monthly payment until the maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Qption under the Nole as stated in Section A of this Addendum To Adjusiable
Rate/Graduated Paymen Rider, the amendment to Uniform Covenant 17 of the Sccurity Tnstrument contained in the
Rider shall cease 1o be in elfeet, nnd the provisions of Unitorm Covenant 17 of the Sceurity bnstrument shall instead be in

effect, as follows:

Transfer of the Property or a Beneficial Interest in Borvower. 1T al or any purt of the Property or any interestin it is
sold or transferred (or il a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien canseat, Lender may, at its option, require immediate payment in full of all sums sceured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal faw
as of the date of this Security [nstrument.

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Year Treasury Index—Single Famuwy—Fannie Mae Uniform instrument
Form 3109 11/84
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