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\ NTHIS INDENTURE, Made this 11th day of Ar il , 1986 . between
W

LTER E KNIGHT, AND LIEROIRAH L KNIGHT, HIS WIFE

. Mortgagor, and
Margaretten & Company, Inc., a corporalion organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of tllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Seventy—Two Thousand, Six Hundred Sixty and 00/300 Dollars
b3 “2,660.00 ) payable with interest at the rate of
Ten & One--rlulf Per Centum

per centum ( 157 2 /2 %) per aninum on the unpaid balance until paid, and made

payable to the order of tic Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, ap& oelivered; the said principal and interest being payable in monthly installments of

Six Hundved Siiy-Four and 84100

Dollars (3 6649, 8Y ) on the first day

O of June 1, 1985 , and a like sum on the first day of each and every month thereafter until
LLY the note is fully paid, exeept tha. the final payment of principal and interest, if not sooner paid, shali be due and
T payable on the first day of May , 2018
g
= NOW, THEREFORE, the said Morigaeor, for the better securing of the payment of the said principal sum of
Cuil money and interest and the performance f the covenants and agreements herein contained, does by these presents
— MORTGAGE and WARRANT unto the IMartzagee, its successors or assigns, the following described Rceai Estate
E situate, lying, and being in the county of COaK and the State of
O Llinois, 10 wit:
=<

DT TWENTY  GIX e oo o e s o st e s s s s e v 1t oy s 7 s s s oy e oo e e oo Sy

IN BLOCK TEN (10) IN HOMEWOOD TEIRACE UNIT NO. 2, BEING A SUR-

DIVISION OF PART OrF"THE SOUTH EAST WUNRTER (1/4%) OF SECTION 5

TOWNSHIP 35 NORTH, RANGE 14, EAST OF JHE THIRD PRINCIPAL M[—;R.E}:{-"

IAaN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF

THE REGISTRAR OF _TITLES OF COOK COUNTY/ ALLINOIS, ON JUNE &,

1943, A5 DOCUMENT NUMBER 209Lé1dé, IN COOK COUNTY, ILLINOIG.

P.I.N. 32-05-403-026 /M-

COMMONLY KNOWN AS: 1B715 CENTER-HOMEVOOD, IL

GREFEREMGES HENSIN TO A PACNTHLY MORTGAGZ

INSURATIOY PRERMILE ALY AJIEMDBLD OR DELETED
3 THE ATTACHED BI MR 7O TS EORTGAGE."

T

[ tATI ]

TOGETHER with all and singular the tenemenis, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD 1he above-described premises, with the appurtenances and fixiures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of illinocis, which said rights
and benefits the said Morigagor does hereby expressly release and waive.

1L-701 (Rev. 7/85) STATE OF JILLINOIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Morigagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hercinabove described,

THAT HE WILL KEEP the improvements now existing or herecafter erected on the morigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be heid by the Mortgagee and have attached thereto loss payable clauses in favor of and in Torm acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make paymenl for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortpagee
jointly, and the insurance proceeds, or any part therecof, may be applied by the Morigagee ai its option either 10
the reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this morigage or other transfer of title o the morigaged property in exiinguishment of the
indebiedness secured hereby, all right, title and interest of the Merigagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, <he damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedressupon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagar 10 the Mor(gagee and shall be paid forthwith to the Mortpagee to be applied by it on account of the indebled-
ness seccured herely, whether due or not.

THE MORTG/Z.G )R FURTHER AGREES that should this morigage and the note secured hereby not be eligible
for insurance under the Nitional Housing Act within 60 days from the date hereof (written staiement of any officer of
the Department of Housing.and Urban Develapment or authorized agent of the Scerelary of Housing and Urban
Development daled subsequrn! to the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed copclusive proof of such ineligibility), the Morigagee or the holder of the note may, ai its
option, declare all sums secuied hereby immediately duc and payable.

IN THE EVENT of default in'miaking any monthly paymeint provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whple of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whoje'rTsaid debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose 1his morigage, anc wsoa the filing of any bill for that purpose, the court in which such
bilt is filed may a1t any time thereafter, either./uciore or after sale, and without notice 1o the suid Mortgagor, or
any party claiming under said Morigagor, and with2ut regard 10 the solvency or insolvency at the time of such
applications for appointment of a receiver, or for/an order to place Mortgagee in possession of the premises of
the person or persons liabie for the payment of tho.indsbtedness secured hereby, and withous regard to the value
of said- premises or whether the same shall then be-occupied by the owner of the cquity of rcdemption, as a
homestead, emter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
beneflit of the Mortgagee with power to collect the reits, issues, and profits of the said premises: during the
pendency of such foreclosure suit and, in case of sale and @ deficiency, during the full statutory period of re-
demplion, and such rents, issues, and profits when collected 4nay be applied toward the payment of the indebied-
ness, cost, taxes, insurance, and other items necessary for the-protection and preservation of the properiy.

Whenever the said Mortgagee shall be placed in possession of (the above described premises under an order
of a court ip which an action is pending to foreclose this morigage or’a subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; payv-such currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insvrance in such amounts as shall have
been reguired by the Morigagee; lease the said premises 1o the Mortgagor or others upon such terms and vondi-
tions, either within or beyond any period of redempiion, as are approved oy ike court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as @re reasonably necessary to carry out the provisions o this paragraph.

AND IN CASE OF FORECLOSURE cof this mortgage by said Morigagee in (ny ourt of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers' fees of tli¢_complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a comploierabstract of 1itle for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whersin-the Morigagee shall
be made a party therelo by reason of this mortgage, its costs and expenses, and the reasolnable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit o/ \nroceedings, shall
be a lurther lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1} All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, ovutlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the morigage with interest on such advances at the rate sel forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the procceds
of sale, il any, shall then be paid to the Morigagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days afier written demand therefor by Morigagor, cxecuie a release or satisfaction
of this mortgage. and Morigagor hereby waives the benefits of all statures or laws which require the carlicr ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the 1ime for payment of the debt hereby secured given by
the Mortgagee (o any successor in inierest of the Morigagor shall operaie to release, in any manner, the original

hiability of the Morigagor.

b8LOSE
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"FHA MORTGAGE RIDER"

his rider to the Mortgage between WALTER E. KNIGHT AND DEBORAH L. KNIGHT, HIS WIFF————and
argaretten & Company, Inc. dated APRIL 11 » 19 85 is deemed to amend and supple-
2nt the Mortgage of same date as follows:

nat, together with, and in addition to, the monthly payments of principal and interest payable
qder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
irst day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of Fire and other hazard insurance
covering the mortgaged property, plus tazes and assessments next due on the
mortgaged property (a11 as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and - ‘

(b} A1l payments mentioned in the two preceding subsections of this paragraph and
all Zaynents to be made under the note secured hereby shall be added together
and thesaggregate amount thereof shall be paid by the Mortgazgor each month in a
single’ puyment to be appiied by the Mortgagee to the following items in the
order set farth:

1. ground-rints, if any, taxes, special assessments, fire and other hazard
insurance réemiums.
TI. dinterest on. che note secured hereby, and
I11. emortization /ni.tihe principal of the said note.

Any deficiency in thie amount of any such aggregate monthly payment shall, unless
made good by the Mcrigagor prior to the due date of the next such payment, can-
stitute an event of defauit under this mortgage. .The Mortgagee may coliect a
"late charge" not to exceed four cents (4¢) for each dollar {$1) for each pay-
ment more than fifteen (15} cays in arrears, to cover the extra expense in-
velved in handling delinguent payments. . e o ‘

If the total of the payments made by the Mor%iayor under subsection (a) of the preceding

saragraph shall exceed the amount of the payments-actually made by the Mortgagee for ground

rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shail be credited on subseguent payments to

be made by the Mortgager, or refunded to the Mortgagar. I1f, however, the monthly payments made

by the Mortgagor under subsection (a) of the precedire/paragraph shall not be sufficient to

pay ground rents, taxes, and assessments, or insurance ‘premiums, as the case may be, when the

same shall become due and payable, then the Mortgagor shail pay . to .the Mortgagee any amount ...
necessary to make up the deficiency, on.or before the date wnen payment cf .such ground rents, ~..-- ..
taxes, assessments, or insurance premiums.shall-be due. . If a% any time the Mortgagor.shall .. .07
tender to the Mortgagee, n accordance with the provisions of the’'note secured hereby, full
payment of the entire indebtedness represented thereby, the Mortrayee shall, in computing the

amount of such indebtedness, credit to the account of the Mortgagor any balance remaining In ..

the funds accumulated under theé provisions of subsection (a) of the rreceding peragraph. If :
there shall be a defeault under any of the provisions of this mortgage resulting in a public R
sale of the premises covered hereby, ar if the Mortgagee acquired the Jrraperty otherwise after L
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at :
the time the property is otherwise acquired,:the balance -then remaining.in th: funds accumulated .. ...
under subsection (a) of the preceding paragraph as a credit against the amoupi ¢ principal =~ . ..
then remaining unpaid under said note. ... . ...  ...& Lol gio ool

Paragraph 5 of bg, 3 is added as follows: "This option -may not be exercised by th= .. . . . -
Mortgagee when the ineligibility for insurance under the National Housing Act is duc to the - . ...
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and i
Urban levelopment™. S S o

- LB8LOSE

oE MORTGAGOR : : 3 WIFE
HORTGAGOR  warmmg &| svram DEsorRaH 1.{ B%\IIGI—..T, HIS WIFE
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE  1TH  pay ¢ APRIL ,19 8

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEL; AND WALTER E. KNIGHT AND DEBORAH L. KNIGHT, HIS WIFEm——rwmmem

27— 7 THE MORTGAGOR, AS FOLLOWS:
IN“THe FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTEMCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILIGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT €GUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINC:PAL.THAT ARE NEXT DUE ON THE NQTE, ON
THE FIRST DAY CE/ANY MONTH PRIOR TO MATURITY;

PROVIDED HOWEVER, - THAT WRITTEN NOTICE OF AN INTENTION
T0 EXERCISE SUCH PRIVILERE IS GIVEN AT LEAST THIRTY
(39) DAYS PRIOR TO PREPAYMENT,

THE FIFTH UNNUMBERED PARAGXATH OF PAGE TWO, 1S AMENDED
EY THE ADOITION. OF THE FOLLOWINE:

"PRIVILEGE IS RESERVED TO PAY THE DZ3T, IN WHOLE OR
IN PART, QN AMY INSTALLMENT DUE DATE."

IN WITNESS WHEREQF, WALTER E. KNIGHT AND DEBORAH L, KN??HT, HIS WIFE---m—

HAS SET HIS HAND AND SEAL TRE DAY AND YEAR

A S

WALTER E. qurr’ 7 FAUSTEE'S
;%D [l_ SIGNATURE
,J,W\aff( A»u MORTGAGOR OR
TRUSTEE'S
DEBORAH IGHT, HIS
b RIGHT ( SIGNATURE

FIRST AFQRESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:




