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MORTGAGE

THISMORTGAGE %'Security Instrument™) is given on April 15,
The moripagor is ... yancent D. Halloran, & YR, Xkt

Married. ko, 8udroy D, Halloran XgR.... ("Borrower™). This Security Instrument is given to
OLYMPIC FEDEA), , which is organized and existing

e g oy R R B o BRSo e A e
Borrower owes Lender thonrivsipal sum of .EIFTY. THQUSAND. .AND.NO/100%h

Dollars (U.S. $.20,000,00.............). This debl isevidenced by Borrower’s note
dated the same date as this SeCur.tv-Instrument (' Note"™), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable oi Mav, Lo 2001 s e e e neeeee THES Security Instrument
secures to Lender: (a) the repaymett of 1he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all Gther sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c} the performan<c ¢f Borrower's covenants and agreements under Lhis Security Instrument and

the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
1OCALE Il 2erveevevrrrvsrsrseesserrsnreereens DI i T e i tses veraase e st s st bbbt e s ek e s b em bbb County, Illinois:

RIDER ATTACHED HERETO (8 MADE A PART HEREOF:

UNIT 10-A AS DESCRIBED IN SURVEY DELIMEATED ON AND ATTACHED TO AND A PART
OF A DECLARATION OF CONDOMINIUM OWNLFSHIP REGISTERED ON THE 29th DAY OF
AUGUST, 196E AS DOCUMENT NUMBER 2407582 /WITH AN UNDIVIDED 11.15 PERCENRT
INTEREST (EXCEPT THE UNITS DELINEATED +M0 MNESCRIBED IN SAID SURVEY) IN

AND TO THE FOLLOWING DESCRIBED PREMISES:  7HAT PART OF LOT 2, IN VALLEY
LO-UNIT ONE, BEING A SUBDIVISION IN SECTION 76, TOWMSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IMN COOK COUNTY, ILLINOIS, DESCRIBED
AS FOLLOWS: COMMENCING AT THE MOST NORTHERLY NORIYEAST CORNER OF SAID LOT
2 AND RUNNING THENCE SOUTH ALONG AN EAST LINE OF S4AfD LOT 2, A DISTANCE

OF 196.13 FEET TO THE NORTHLEAST CORNER OF SAID PART OF LOT 2 HEREINATTER
DESCRIEED, AND THE POINT OF BEGINNING FOR THE DESCRIPYINN THEREOF; THENCE
CONTINUING SOUTH ALONG SATD EAST LINE OF LOT 2, A DISY”ANCE OF 74.70 FEET;
THENCE WEST ALONG A LINE PARALLEL WITH THE MOST NORTHERLY STRAICHT NORTH
LINE OF SAID LOT 2, AND THE WESTWARD EXTENSION OF SAID PAVALLEL LINE, A
DISTANCE OF 309.74 FEET TO AN INTERSECTION WITH THE NORTHWESLTERLY LINE OF
SAID LOT 2; THENCE NORTHEASTWARDLY ALONG SAID NORTHWESTERLY \LTWY OF LOT 2,
A DISTANCE OF 81.27 FEET TO AN INTERSECTION WITH THE WESTWARD ZX¥(ENSION OF
A LINE WHICH IS 196.13 TEET (MEASURED ALONG SAID EAST LINE OF LOL .2},

SQUTH FROM AND PARALLEL WITH THE MOST NORTHERLY STRAIGHT NORTH LINE -QOF SAID
LOT 2, AND THENCE EAST ALONC SAID WESTWARD EXTENSION AND ALORG SALL TARALLLL
LINE, A DISTANCE OF 279,04 TEET TO THE POINT OF BEGINNING.

e

OY~-ctte - /O3 -0O3F5 - /00/ 272,
Ihinots T ITOCTTY ~AUUTesS )5
[Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property, All replacements und additions shail afso be covered by this Security Instrument. Al al the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.

Form 3014 12/83
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19, Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraphs 13 and 17
unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (c) a date, not Tess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in zcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration ane foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 10 payment of the
costs of management of the Praperty and collection of rents, including, but not limited 10, receiver’s lees, premiums on
receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rideis to this Security Instrument, If one or more riders are executed by Borrower and recorded logether with
this Security Inssfument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cdvenants and agreements of this Security Insirument as if the rider(s) were a part o this Security
Instrument. [Check ar/plicable box(es)]

[ Adjustabie ®<ie, Rider i3 Condominium Rider ] 2-4 Family Rider

[ Graduated Payriep: Rider [ Planned Unit Development Rider
(O] Other(s) {specify]

BY SIGNING BCLOW, Borrowi: accepts and agrees to the terms and covepanis contained in this Security
Instrument and in any rider(s) executéd by Zorrower and recorded with it.

....... At VOO POV PUPPUPPPPRN - 1-=: 1)

Vincent D. 1lor. —Borrower

ov6L05¢

G«(r&?uf:g—%p“ﬂ oraﬁ/lé)ﬁ%fgf{_ggﬁg ran is

Signing this Mortgage Solely for the purgose of waiving any and all Homestead Rights
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STATE OF .;..4%"""-"....

COUNTY OF .. L idid il iisrconsrosrnses

| O e e s 17, % & & Notary Public in and for said county and state, do-hereby certify that

...“:’3.“.‘??.”.?.‘.[3.: . Halloran—Ma: i ol Audrey P. Halloran. nah 1?8 ..., personally appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument tobe......... Chserisentaen free and voluntary act and deed and thst
(his, ber, their)

reaieans Ceenasea e executed said instrument for the purposes and uses thercin set forth.

(hie, she, they)
Witness my hand and ofﬁmﬂmlmh/dqof%/ 9.6
My Commission Expires: //W ' -
Notary Public

This instrument was prepared by. Harriet Hartig, 1767 Glenview Road, Glenmview, Illinois 60025
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If Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required te maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or ifs agent may make reascnable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market vilue of the Preperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condenmor offers to
make an award 2t settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lendesical thorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securesiby this Security Instrument, whether or not then due,

Unless Lendcrand Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due dats e the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiziiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaliaci unerate to release the liability of the original Berrower or Borrower's successors in interest.
Lender shall not be required 1o’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar>artization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or prechude vhe'ercecise of any right or remedy.

11. Successors and Assigns Pound: Joint and Several Liability; Co-signers. The covenants and apreements of
this Security [nstrument shall bind and be/iefit the successors and assigns of Lender and Borrower, suljject 1o the provisions
of paragraph 17. Borrower’s covenanits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (¢} ic co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obligated to pay
the swims secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree io extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12, Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the ijuierest or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, theist Za) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) ary 2ums already collectied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheoss t% make this refund by reducing the principal owed
under the Nole or by making a direct pasyment to Borrower. If a reivisd reduces principal, the reduction will be freated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or capication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable arcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy/I=strument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aptian, Lender shall take tY e wiens specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Security Instrunieat sizall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tli¢ notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any wotice 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noticy (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderawhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federaliaw and the law of the
Jurisdiction in which the Property is localed. In the event that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst/vnrent or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni, However, 1his option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without lurther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not limited Lo, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower'’s
obligation to pay the sums secured by this Security Instrument shall continue wnchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shaill not apply in the case of acceleration under paragraphs 13 or 17.
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TH1S CONDOMINIUM RIDER is made this ...... L2 ... day of .ernnns AR
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Secunty Instrumcnt") of the same daic fivbﬁlr;Ib li‘lli g%dcrslgncd {the "Borrower"”) to secure Borrower's Note to .
e RAL........ ervcrerrereeermsresesresce {ENE "Lcndcr")

CEYSTT TP YT IRTY

of che same date and covcnng the Pmpcrty ddcnbcd in the Sccunty lnstrumcnt and !ocau:d at:
1942, A Tanglewanad.,.. Glenyudess. 11110015, 60025 ... S rerers ettt ettt an e nranes

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

k :
nownas VALLE:Y ID CONDOMINIUM

IR I I NN Ty

(the “Condominium Project™). If the owners association or other antity which acis for the Coendominium Pragject (the
“Owrners Association™) holds litle 1o property for the bencefit or use of its members or sharecholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower anc Lsnder furthar covenant and agree as follows:

A. Coudominium Obligations. Borrower shall pesformn all of Borrower's obligations under the Condominiuvm
Project's Conskiusnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Cond(minium Projece; (ii) by-laws; (iii) code of regulations; and (iv) ether equivalent documents. Borrower shall
promptly pay, whep qu., all dites and assessments imposed pursuant to the Constituent Documents.

B, Hazard Ias/caice. Sc long as the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master’” or "blanket” po)iCy an the Condominium Project which is satisfactory 10 Lender und which provides insurance
coverage in the amounts, fir fhe periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended cov+rage,' then:
(1) Lender waives th< provision in Uniform Covenant 2 for the monthly paymcm to Lender of one-twelfth of

the yearly premium installments fuiiriard insurance on the Property; and
(i) Borrower's obligation »iider Uniform Covenant § to maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extent that the equ.red coverage is provided by the Owners Association policy.

Borrower shall give Lender prompipotice of any lapse in required hazasd insurance coverage.

In the event of a distribution of hazzid insurance proceeds in licu of restoration or repair following a loss fo the
Property, whesher 10 the unit or to common €i=nirits, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha!/ taye such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance polic; acc=otabie in form, amount, and extemt of coverage to Lender.,

D. Condemnation. The proceeds of any award or clai.n for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or ciny gart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Fereby assigned and shall be paid 10 Lender. Such procecds
shall be applied by Lender to the sums secured by the Sccurity Insipiment as provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, except afrer notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun: Proicct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cusualry <+ in the case of a taking by condemnation or

eminent domain;
{ii} any amendment to any provision of the Constituent Documenis if the provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of sell-minagement ol the Owners Association;

ar
{iv) any action which would have the effcct of rendering the public liability iasurapse coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due,«hin Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow(r sveured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear 11 torest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

Vincent D. Halloran

......................................... TPPOTOOUUTOTUPPRPRPOITODIPPRPIPRRY ¢..---1 ) |

<Borrowar

MULTISTATE CONDOMINIUM RIDER—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1140 12/83

St N i et 8 oY YT

T T




