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'\ MORTGAGE
THIS MORTGAGE ('Sccurity Instrument’’) is %vcn an APRIL.SE\J'.ENI‘EENH‘!...%?&) ................................. .
19..86... The mostgagor is .. GRARY. J. BANTAK AND I TENSE S. BANIAK, HIS WIFE e immamventar et satietrreeas e
......................................................................... ‘(*“Borrower"). This Security Instrument is given to . MEC. MORTGAGE.....
OORPORATION - ecereeiieeeerenaaeiieatrecitecece s S TP TP PO P PP RPPR , which is organized amnd existing
under the laws of L TLRLIMOIS oo » and whose address is lZS..M..HEﬁEC‘. WCRRRR
WHEELING,.. TLLTINOTS ADRA0. . oottt e e b ae bt e s sa e e b e ("Lender™).
Borrower owes Lenderthe prineipal sum of ... ONE. HUNDRED.  THREE. . THOU T e

Dollars (U.S. $.4103000.00%........). This debt is evidenced by Borrower's note
dated the same date as this-Sesunty nstrument ("Note'), which provides for monthly payments, with the full debt, if not
paid earlicr. due and payable o/ PAY,. FIRST. 2016==m=m i This Security Instrument
secures to Lender: {a) the repay/rant of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ciher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforrizsice of Borrower's covenants and ngreements under 1his Security Instrument and
the Note. For this purpose, Borrower dees hereby mortgage, grant and couvey to Lender the following described properly

10CALEA 11 QOG-+ ereeerrerirrressiesenseesrnssres fesrend ermriesss e ettty bt e bt et bseete et bs s b e ae e Sabeeaiee e ae e County, lllinois:

ILOT 55 IN UNIT 1 IN JOSEPH H. ANDERSON'S CRAIG MANCR, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF THE SOUTHV.EST.l/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERS7TAN, ACOORDING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF OOOK COUNTY, ILLINOIS ON JUNE 25, 1959

AS DOCUMENT NUMBER 1869758.’\

PERMANENT TAX #03-36-303-006 M, g
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which has the address of 717 THEBESE . .. ..o v e . Dﬁﬁ..m”‘.&.,.} ........................... ,
oy

{Street |
Minois 60016........... ... ... e (C'Property Address”),
[ Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and srock and all fixtures now ar
hetealtce a part of the property. All replacements and additions shalbalso be covered by this Seciiriny Tnstrument. AN ol the

foregoing s referred toan thiv Seeurity Instrament as the " Property ™

BORROWER COVESNANTS that Borrower s lawluily scised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencumbered, except for chcumbrances of record.
Borrower warrants and will defend gencrally the tatle 1o the Property agiunst all ¢lamms and demands, subject to any
crnicumbrances of record.

THIS SFCURITY INSTRUMINT enmbines uniform coyenants for natomad use and non-uniform covenants with
limited variations by jurisdiction to constitute s umborm security insirument covering real property.

Form 3014 12/83

ILLINOIS—single Family-~FNMA7FHLMC UMIFORM INSTRUMENT

BFC FORMS SERVICE, INC ADUIRON 1L 6E 1LY
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IT Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintan the insurance in effect until such time as the requirement for the
tpsurance terminittes in accordance with Borrower's and Lepder's writien agreement or applicable faw.

8. Inspectian. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios to an inspection specifying reasonable cawse for the inspection.

9, Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

En the event of o total taking of the Praperty. the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sanns secured by thos Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (1) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the tauking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secutey by this Security Insirument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dze ¢ [ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *40°® Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoitizsiicn of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall'no. snerate to refease the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any suceessor in interest or refuse 10 extend time for
puyment or otherwise modify dmdrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borsower's sucvessors i interest. Any forbenrance by Lender in exercising any righl or remedy
shall not be a waiver of ar preclude the eiiercise of any right or remedy.

11. Successors and Assigns Dovind; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall hind and bencfivihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thy r2rms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and f2)agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any nccommodations with.{vgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this S:curtly Instrument is subject to o law which sets maximum joun
charges, and that law is finally interpreted so that the iatesest or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then! {7y any such Joan charge shall be reduced by the amount
necessary to reduve the charge 1o the permitted limit: and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss (0, muke this refundd by reducing the principsl owed
under the Note of by making a direct payment to Borrower. If a refurd ~cduces principal, the reduction will be trealed as a
partiat prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’s Rights. IT enactment ‘o expiretion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Insirument unenforceablz accarding te its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Mnsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sieps specified in the second paragraph of
paragraph 7.

14, Notices, Any notice ta Barrower provided for in this Security Instrumentzhal) be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Bocrower designates by notice ta Lender. Any nolice to Lender shall be given by
first class mail to Lender's sddress stated herein or any other address Lender designates by noticzia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided

in this paragraph.
15. Governing Law; Severabillty, This Sccurity Instrument shall be governed by federal lzw and the law of the
jurisdiction in which the Property is [ocated. In the event that any pravision or clause of this Security instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremest or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security las runent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment inr full of all sums
secured by this Security lustrument. However, this option shall not be exercised by Lender if e¢xercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontired at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law muy specily for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Scecurity Instrument: or (b) eniry of u judgment enforcing this Security fastrument. Those conditions are that Borrower:
(r) puys Lender pll sums which then woukl be due under this Security Instrument and the Note had no aceelerntion
occurred; (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys’ fees; and {d) tukes such action as Lender may
reasonably require to asstre that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security fnstrument shall continue unchunged. Upon reinstslement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ifno acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,
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